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Tel: +91 124 681 6000

INDEPENDENT AUDITOR’S REPORT
To the Members of Shiprocket Limited (Formerly known as Shiprocket Private Limited, erstwhile Bigfoot
Retail Solution Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Shiprocket Limited (Formerly known
as Shiprocket Private Limited, erstwhile Bigfoot Retail Solution Private Limited) (“the Company”), which
comprise the Balance sheet as at March 31, 2025, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and notes to the standalone financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appeats to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
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financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a truc and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concemn and using
the going concem basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

»  Evaluatc thc appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may causc thc Company to cease to continuc as a going concern.

+  Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 17
a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in paragraph 2 (i) (vi)
below on reporting under Rule 11(g).

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended, specified under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph (b) above on reporting under section 143(3)(b) and paragraph 2(vi) below on
reporting under Rule 11(g).

(g) With respect to the adequacy ol the inlernal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amendcd in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 33 to the standalone financial statements;
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iL.

iii.

Vi,

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the note 43 to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the note 43 to the standalone financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility which was enabled throughout the year for all relevant transactions recorded in the
software except that, audit trail feature is not enabled for direct changes to data when using
certain privileged / administrative access rights and audit trail for accounting and certain related
software was not cnabled at the database level to log any direct changes to the database, as
described in note 45 to the financial statements.

Further, no instancc of audit trail feature being tampered with was noted in respect of the above
accounting software where the audit trail has been enabled. Additionally, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For S.R. Batliboi & Assopiates LLP

Chartered Accountants

ICAI Eirm

Registrat] umber: 101049W/E300004

o Sanfy

Membership Number: 400419
UDIN: 25400419BMOPRC9891

Bachchani

Place of Signature: Gurugram, Haryana
Date: September 29, 2025
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Annexure ‘1’ to the Auditor’s Report referred to in paragraph of “Report on Other Legal and
Regulatory Requirements” in our report of even date

Re: Shiprocket Limited (Formerly known as Shiprocket Private Limited, erstwhile Bigfoot Retail Solution
Private Limited) (“the Company™)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

i. (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) All Property, Plant and Equipment were physically verified by the management in the previous
year in accordance with a planned programme of verifying them once in three years which is
reasonable having regard to the size of the Company and the nature of its assets.

(©) There is no immovable property (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee), held by the Company and
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the
Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of
use assets) or intangible assets during the year endéd March 31, 2025.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

it. (a) Physical verification of inventory has been conducted at reasonable intervals during

the year by management. In our opinion, the coverage and the procedure of such verification
by the management is appropriate. There were no discrepancies of 10% or more noticed, in the
aggregate for each class of inventory. There were no inventory lying with the third parties.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis
of sccurity of current assets, Accordingly, the requirement to report on clause 3(ii)(b) of the
Order is not applicable to the Company.

iii. (a) During the year the Company has provided loans, advances in the nature of loans, stood
guarantee and provided security to companies as follows:

Amount in Millions
Loans Advances in the nature
of loan

Aggregate amount provided during the year
- Subsidiaries &7 -
- Other body corporates 260 -
- LEmployee - 30

Balance outstanding as at balance sheet date

in respect of above cases
- Subsidiaries 87
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- Other body corporates 260 -
- Employees - 5

During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee and provided security to Limited Liability Partnerships or any other parties.

(b) During the year the terms and conditions of the grant of all loans and advances in the
nature of loans to companies and employees are not prejudicial to the Company's interest.

(© The Company has granted loans and advance in the nature of loans during the year to
companies and employees where the schedule of repayment of principal and payment
of interest has been stipulated and the repayment or receipts are regular.

(d) There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited liability partnerships or any other parties which are overdue for more than
ninety days.

(e) There were no loans or advance in the nature of loan granted to companies, firms,

limited liability partnerships or any other parties which was fallen due during the year,
that have been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.

® As disclosed in note 6(v) to the financial statements during the year, the Company has
granted loans or advances in the nature of loans, either repayable on demand or without
specifying any terms or period of repayment to companies, firms. Limited Liability
Partnerships or any other parties as stated below. Of these following are the details of the
aggregate amount of loans or advances in the nature of loans granted to promotets or
related parties as defined in clause (76) of section 2 of the Companies Act, 2013.
(In millions)

Amount
Aggregate amount of loans/ advances in nature of loans
- Repayable on demand
- Subsidiaries 87
Percentage of loans/ advances in nature of loans to the total
loans 23%
iv. Loans, investments, guarantees, and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable have been complied with by the
Company.
V. The company has neither accepted any deposits from the public nor accepted any amounts

which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act
and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report
on clause 3(v) of the Order is not applicable to the Company.

vi, The Company is not in the business of sale of any goods or provision of such services
as prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is
not applicable to the Company.

vii, (a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, duty of customs, duty of cxcisc, value added tax, cess and other statutory ducs
applicable to it. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these statutory dues V4
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ix.

were outstanding, at the year end, for a period of more than six months from the date they
became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance,

viil.

(2)

(b)

(c)

(d

(e)

®

(a)

(b)

income tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess, and

other statutory dues have not been deposited on account of any dispute, are as follows:

Name of the | Nature of the | Amount (Rs | Period to Forum Remarks, if
statute dues in Mn) which the where the | any
amount dispute is
relates pending
Income Tax | Income tax 921 | AY 2018-19 | CIT NA
| Act, 1961 Appeals
Good and GST 5.61 | FY 2017-18 | Appellate | NA
Services Tax Authority
Act B
Good and GST 2.04 | FY 2017-18 | Appellate | NA
Services Tax Authority
Act

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

The Company did not have any term loans outstanding during the year hence, the
requirement to report on clause (ix)(c) of the Order is not applicable to the Company.

On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates ot joint ventures.

The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Hence, the requirement to report
on clause (ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer
/ further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable o the Company.

The Company has complied with provisions of sections 42 and 62 of the Companies
Act, 2013 in respect of the preferential allotment / private placement of shares fully or
partially or optionally convertible debentures respectively during the year. The amount
raised, have been used for the purposes for which the funds were raised except for idle /
surplus funds amounting to Rs 2,199 Mn which were not required for immediate
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xi. (a)
(b)
(c)

xii.  (a)

xiil.

xiv. (a)
(b)

XV.

xvi. (a)
(b)
©
(d)

XVii.

XViil.

Xix.

utilization and which have been gainfully invested in liquid investments payable on
demand. The maximum amount of idle/surplus funds invested during the year was Rs
2,199 Mn which was outstanding at the end of the year.

No material fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by secretarial auditor or by us in Form ADT 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

The Company is not a nidhi company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii)(a) to (¢) of the Order is not
applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes
to the financial statements, as required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its
business.

The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv)
of the Order is not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi}b) of the Order is not
applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of
the Order is not applicable to the Company.

There is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi}(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year and amounting
to Rs 383.06 Mn in the immediately preceding financial year respectively.

‘There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company,

On the basis of the financial ratios disclosed in note 42 to the financial statements, the
ageing and expected dates of realization of financial assets and payment of financial,
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XX.

(@)

(b)

liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists on the date of audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet,
as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company,
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate
Social Responsibility is applicable to the Company. However, the company has not
earned sufficient net profit in three immediately preceding financial years, therefore,
there was no amount as per section 135 of the Act which was required to be spent on
CSR activities in the current financial year by the Company. Accordingly, the
requirement to report on clause 3(xx)(a) of the Order is not applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate
Social Responsibility is applicable to the Company. However, the company has not
carned sufficient net profit in three immediately preceding financial years, therefore,
there was no amount as per section 135 of the Act which was required to be spent on
CSR activities in the current financial year by the Company. Accordingly, the
Requirement to report on clause 3(xx)(b) of the Order is not applicable to the Company.

-

For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Fin)«cgislrﬂ.t‘ pumber: 101049W/E300004

/ "
per ($anj4y Bachchani
Partner
Membership Number: 400419
UDIN: 25400419BMOPRC9891

Place of Signature: Gurugram, Haryana
Date: September 29, 2025
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Annexure 2 To The Independent Auditor’s Report Of Even Date On The Standalone Financial
Statements Of Shiprocket Limited (Formerly known as Shiprocket Private Limited, erstwhile
Bigfoot Retail Solution Private Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20 13 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Shiprocket Limited (Formerly known as Shiprocket Private Limited, erstwhile Bigfoot Retail Solution
Private Limited) (“the Company™) as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, both issued by ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to these standalone financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included obtaining
an understanding of internal financial controls with reference to these standalone financial statements,
asscssing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to these standalone financial
statements.

Meaning of Internal Financial Controls With Reference to these Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial controls with reference to standalone financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurate
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and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Associapes LLP
Chartered Accountants

ICAI Firm|Registratj umber: 101049W/E300004

per S&!}‘j«*’ Bachchani

Partner

Membership Number: 400419
UDIN: 25400419BMOPRC9891

Place of Signature: Gurugram, Haryana
Date: September 29, 2025



Shiprocket Limited (Formerly known as Shiprocket Private Limited and Blgfoot Retall Solutlons Private Limited}
CIN: U72900DL2011PLC225614

Standalone Balance Sheet as at March 21, 2025

(All amounts in Rs. Milllons, unless otherwise stated)

N As at As at
Particulars . March 31, 2025 March 34, 2024
ASSETS
Non-current assets
Property, planl and equipment 3 159.55 254 80
Capital work in progress 3 - -
Goodwill 4 8,449.13 8,449 13
Other Inlangible assels 4 7.56 37.83
Right-of-use assels 4A 778.82 909 43
Inveslmenls accounted for using equity method 5 - -
Financial assets

(i} Investments 6(i) 1,003.86 941 51
(ii) Other financial assets 6(vi) 5070 2,371.23
Other non-current assels 9 319.55 685.58
Total non-current assets 10,769.17 13,649.52
Current assets
Inventories 7 14.46 1472
Financlal assets
(i} Investments 6(i) 257.63 145.92
(ii) Trade receivables 6(ii) 1,627.40 1,17213
(iii) Cash and cash equivalents 6(iii} 1,080.99 653 78
(iv) Bank balances other than (iii) above 6(iv) 3,748.58 1,683.04
(v) Loans 6(v) 544.41 197.34
(vi) Other financial Assels B(vi) 4,212.19 2,312.76
Current Tax Assets (net) 8 21672 290.20
Olher current assets 9 o 1,070.31 530,89
Total current assets 12,671.69 7,000.77
Total assets 23,440.86 20,650.29
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 10A 6.36 518
Instruments entirely equity in nature 10B 59524 57726
Other equity 1) 14,805.86 12,528.99
Total equity 15,407.46 13,111.43
LIABILITES
Non-current liabilities
Financial liabilities
(i) Lease Liabililies 30 709.66 81233
Provisions 13 79.43 50.93
Total non-current liabilities = 789.09 863,26
Current liabllities
Financial liabllities
(i) Borrowings 12(i) 2,446.65 213275
(ii) Lease Liabilities 30 158.42 158,53
(iii) Trade payables 12(ii)
(a) Total outstanding dues of micro enterprises and small enterprises 106.88 96.10
(b) Total outstanding dues of creditors other Lhan micro enterprises and small 2,184.57 1,943.16
enterprises
(iv) Other Financial Liabilities 12(iif} 933.67 1,141.39
Provisions 13 94.20 74.01
Other current liabilities 14 1,319.92 1,129.66
Total current liabilities 7,244.31 6,675.60
Total liabllities 8,033.40 7,538.86
Total equity and liabillties 23,440.86 20,650.29

The accompanying notes form an integral part of the standalone financial statements.

As per our report of even date

For and on behalf of the Boaid of Directors
Shliprocket Limited

(Formerly known as Shiprocket Private Limited

and Bigfoot Retail Solutions Private Limlted)

For 8.R Balliboi & Assoclates LLP
Chartered Accountants ‘
iCAI Firm Registration No. 10104

Gauta poar
anaging Direclor and Chief  Executive Director
Executive Officer

DIN: 05106685 DIN: 03595876

' Sanjay Bachchanl
artrier

Membership No. 400419

Place ! Gurugram
Date : September 29, 2025

Deepa Kapoor Kumar Tanmay
Company Secrelary o= Clunt Fmememal Officer

Place : Gurugram
Date : September 29, 2025
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Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: U72900DL2011PLC225614

Standalone Statement of Profit and Loss for the year ended March 31, 2025

(All amounts in Rs. Millions, unless otherwise stated)

For the year ended

For the year ended

Rartiilars bletes March 31, 2025 March 31, 2024
Income
Revenue from Operations 15 16,112.41 12,827 91
Other income 16 44238 42478
Total Income (I} 16.554.79 13,252.67
Expenses
Cost of Merchant Solutions 17 12,286.60 10,038.59
Purchase of traded goods 18 76.26 5567
Changes in inventories of traded goods 19 0.26 (2.69)
Employee benefils expense 20 2,745.51 3,806 84
Finance cost 23 217,48 226.23
Depreciation and amorlisation expense 21 326.85 635.83
Other expenses 22 1,401.65 1,385 46
Total Expenses (Il) 17,054.61 16,146.03
Loss before exceptional items and tax (|lI=I-II) (499.82) (2,893.36)
Exceptional items (IV) 241 (3.001.71)
Loss before tax (V=Il+IV}) (499.82) (5,985.07)
Tax expense 32
Current tax -
Adjustment of tax relating to earlier periods -
Deferred tax =
Total Tax Expense (VI} - -
Loss for the year (VII=V-VI) (499.92) (5,985.07)
Other Comprehensive Loss: 242
(a) Items that will not be reclassified to profit or loss in subsequent years:
(i) Re-measurement (loss)/gain on defined benefit plans (21.50) 232
(i) Gain on sale of equity & preference instruments carried at FYTOCI - 0.50
(i) Changes In fair value of equity & preference instruments carried at FVTOCI (52.98)
(iv) Income tax relaling to above -
Total Other Comprehensive Loss for the year (VIIl = a) {21.50) (50.16)
Total comprehensive loss {IX =VII+VIIl) (521.32) (6,035.23)
Loss per equity share (Face value of Rs.10 each) 25
(1) Basic (in Rs.) (221,74) (2,773.89)
(2) Diluted (in Rs.) (221.74) (2,773.89)

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date

For S.R. Batliboi & Associates L)
Chartered Accountants

ICAI Firm Registration No. 101

per Sanjay Bachchani
Partner

Membership No. 400419

Place : Gurugram
Date : September 29, 2025

For and on behalf of the Board of Directors
Shiprocket Limited
(Formerly known as Shiprocket Private Limited
and Bigfoot Retail Solutions Private Limited)

Gn apoor
anaging Director and Executive Director
{ Chief Executive Officer
N DIN: 05106685 DIN: 03595876
@f' m\\v«m
Dhepa Kapoor Kurnnr T
Company Secratary F:nanclnl Ofﬁcer

Place : Gurugram
Nate : Seplember 29, 2025



Shiprocket Limlled (Formerly known as Shiprocket Private Limited and Blgtoot Retall Solutions Prlvate Limited)
CIN: U72900DL2011PLC225614

Standalone Statement of Cash Flows for the year ended March 31, 2025

(Al amounts in Re. Millions, unjess otharwive statad)

Particulars

For the year ended
March 31, 2025

A) Operating Activities

For the year ended
March 31, 2024

Loss before lax (499 B2) (5,985 07)
Adjustments lo reconclle Loss before tax to net cash flows:
Deprecialion of Property, plant and equipment 108 81 207.91
Impairment in value of Goodwill 52101
Amorlisalion of intangible assets 3027 21201
Impairment of intangible assets [Refer nole 24.1] - 75315
Deprecialion of right-of-use assels 187.77 21591
Provision for Doubltful Debls {nel) 02 26 17948
Provision for Doubtful Recoverables 12 89 4863
Recoverables written off - 235
Provision for i i in value of | Lin idiaries 1,756 42
Provision [or impairment of Amount Recoverable [Refer note 24 1] - 26 06
Net foreign exchange differences (unrealised) (gl 405
Share based payment expense 875 42 1,840 10
Profit on sale of subsidiary [Refer Note 40(ii)] - 3207
Interes| expense on Bank Overdraft 13347 13192
Intasaat an leass Habdities 8261 8270
Fair value Gain on Investment ai fair value through profit or loss (1172) (942)
Loss on sale of Property, Plant and Equipment 010 008
Property, Plant and Equipment written off 3427 =
Liability written back (7 84)
Provision for Firsl Loss Defaull Guaranlee 2305 -
Gain on modification/l of lease (15 62) (15.61)
Interest Received an Inter Corporate Deposils (2 92)
Interest Income on Bank Deposils {357 22) (354 29)
Trterest Income on Loan o Subsidialies (22.71) (1354)
Interest Income on Income 1ax refund (1383) (633)
Interest income on unwinding of discount on securily deposits paid (4.47) {4.51)
Operating cash flow before working capital changes 653.52 (369.74)
Movements in working capital:
(Increase) in Inventories 026 (258)
{Increase) in Trade receivables (447 53) (50831}
(Increase) in Other financial assets (280 35) {334.40)
(Increase) in Other Assets {163 92) (1,028 53)
Increase in Trade Payables 25151 120 86
{Decrease) in Other financial liabilities (243.85) 4007
|recrease Iy other labdltes 190 26 32324
increase in Provisions 27.19 23 82
Cash (low used In Operations (12.72) (1,735.78)
Income taxes paid (net of reflund) 88.07 _{61.03)
Net cash flows from/(used In} Operating activitias (A) 75.34 (1.796.81)
B) Investing Activities
Purchase of property, plant and equipment (including other intangible assets and capial (57 70) (242.58)
advances)
Praceeds from sale of property, plant and equipment 029 181
Paymenl lowards acquisition of slake in idiaries, nel of cash acquired [Reler Note 40(i),
40(ii, 40(ii) and Note 408] : (2269)
Proceeds from sale of subsidiary [Refer Nole 40(ii}] 027
Proceeds from sale of stake in Other Invesiments - 050
Netausvets transferred on aceoun| of busiess combination of Subsidiare, . (71574)
Paymenl towards acquisition of stake in Other Investments (25.00) (599)
Proceeds from sale of Mutual Fund units . 7170
Loan given to Subsldiaries (net) (87.07) (164 88)
Investment in Inter Corporate Deposits (260.00) -
Payment to acquire Mulual Fund units (00 98)
Inlerest Received on Inter Corporate Deposits 176 .
Interest Received on Loan lo Subsidiaries 14 .48 182
Interest Received on Bank Depositls 20375 427.08
Redemption of Bank deposits (having original maturity of more than 3 months) 2,101.41 3,286 84
Invesiment in Bank depasits (having original maturity of more than 3 months) (3,388.22) _. (1.780.39)
Net cash Hows from/{used in) Investing Activitles (B) (1,506.32) 857.84
C) Financing Actlvities
Proceeds from issue of Insiruments enlirely equity in nature 17,99 742
Proceeds from issue of Equity shares 1.09 0.20
Proceeds from urilies premil nel off ion cosl) on issue of Instruments entirel!
T { ) y 2,060.79 80156
Proceeds from Securities premium on issue of Equity sharog 2052
Payment of Right to Subscribe Share Warranls [Refer Note 10(e)] (184 34) -
Repayment of principal portion of leaso linbilitics (144 15) {155.18)
Interest Paid on lease liabililies (82 61) (02 70)
Interes! Paid on Bank overdraft | Fa3.47) 13102y
Nal cash flows from/(used in) Flnancing Activities (C) 1.644.30 - G45.098
Net Increase/(decrease} In cash and cash equivalants (A+B+C) 113 (302.00)
Nel Cash and cash equivalents al the beginning of the year (E470.097) [1.085.98)
Not Cash and cash equivalents at the end of year (1.366.06) _ (147007}
For the purpose of the statement of cash flows, Components of cash and cash
equivalents oomprloo of!
Cash on hand -
With barks - on currant acoount 17173 5.01
With banks — on currenl account tor Amount payable, collected on behalf of the customers 60112 647 87
Depasits with original malurity of less than lhree months 218.14 .
Cash and cash equlvalents [Refer Note 6(lil}] 1,080.99 653.78
Bank Overdrafi [Refer Nole 12(i}] {2440 05} (2,132 15)
Net Cash and cash equival for the purp of § of Cash flows (1,385.08) {1.478.07)




Shipiockel Liniited (Furinerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: UT2900DL2011PLC225614

Standalona Statement of Cash Flows for the year ended March 31, 2025

(Al amounts [n Rs. Milllons, unless otherwlse stated)

Notes:

1) The above Statement of Cash Flows has been prepared under lhe Indirect method as sel out in IND AS - 7 on Stalement of Cash Flows notified under section 133 of the
Companies Act, 2013 (the Act) [Companies (Indian Accounting Slandards) Rules, 2015], as amended

2) There are no Non-cash invesling and financing activilies during lhe year ended March 31, 2025 and March 31, 2024

3) Disclosure of changes in llabilities arlsing from financing activities:

For the year ended For the year ended
I March 31, 2025 March 31, 2024

a) Lease liabilitias [Rofor Note 30]

Balanca at the beginning of the year 970.86 994.84
Additions 126 87 34104
Paymenls {226 77) (247 89)
Non Cash Changes* (2.88) (117.14)
Balance at the closing of the year 866.08 970.86

* The ‘Non Cash Changes' column includes the effect of accrued but not yet paid interest on lease liabilities and lerminalion and modification for lease liabilities

The accompanying noles form an inlegral part of the slandalone financial slatements.

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants Shiprocket Limited
[CAI Firm Registration No. 10104 0W/E 100004 (Formerly known as Shiprocket Private Limited

and Bigfoot Retall Solutions Private Limited)

s

naging Direclor and Exeouthve
Chief Execulive Officer

DIN: 05106685 DIN: 03505876

simbaralip No 400419

Place : Gurugram
Dale : September 29, 2025

Deepa Kapoor K ay
Company Secrelary Cifisf Financial Officer

Place : Gurugram
Date : September 20, 2025
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Shiprocket Limited (formerly known as Shiprocket Private Limited and Bigfoot Retail Sofutions Private Limited)
CIN: U72900DL2011PLC225614
Material accounting policies

{All amounts in Rs. Millions, unlass olherwise stated)
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a)

Corporate Information

Shiprockel Limited (Formerly known as Shiprockel Privale Limited and Bigfool Relail Solulions Privale Limited) (the Company” or "Shiprockel"), having ils regislered office at Plot No- B, Khasia
No- 360 Sultanpur, Delhi, India, 110030, is a Company limiled by shares, incorporaled and domiciled in India Shiprocket was incorporated on September 28, 2011, under the relevanl provisions of
erslwhile Companies Acl, 1956. Il is an e-commerce enablemenl plalform powering direct commerce. Shiprocket helps small businesses, retail brands, direct-to-consumer merchants, and social
commerce relailers scale Lhrough ils technology slack

The Company has converied from Private Limited Company to Public Limited Company, pursuant lo a special resolulion passed in the exlraordinary general meeling of lhe sharsholders of the
Company held on January 18, 2025 and consequenlly the name of lhe Company has changed from 'Shiprocket Privale Limiled' to ‘Shiprocket Limiled' pursuant lo a Iresh certificale of incorporalion
by lhe Registrar of Companies on February 13, 2025,

The standalone (inancial statements of the company for the year ended March 31, 2025 were approved for issue in accordance with a resolulion passed by the Board of Ditectors of the Company
on September 29, 2025

Material accounting policies
Basis of preparalion and measurement
The slandalone financial slatemenis have been prepared in accordance wilh Indian Accounting Slandards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as

amended (rom time lo lime) and presentation requirements of Division |l of Schedule Il to the Companies Act, 2013 (as amended from lime lo time), {Ind AS compliant Schedule I11), as applicable
lo the standalone financial stalermenls

The slandalone financiat stalements have been prepared on accrual and going concern basis The accounling policies are applied consistenlly to all the years presented in the standalone financial
statements excapl where a newly issued accounting standard is inilially adopled or revision to an existing accounling slandard or where a change in accounting policy hithero in use

Further, the standalone financial slalemenls have been prepared on a historical cost basis except for following ilems:

ltems Measurement basis
Certain {inancial assels and liabililies Fair value
Share based paymanls Grant date Fair valus

Functional and presentation currency
The standalone financial slatements are presented in Indian Rupees, which is also the company’s functional currency. All amounls disclosed in he standalone financial slalements and noles have
been rounded off lo lhe nearest millions as per he requirement of Schedule Ill, unless olherwise slated Further, amounts which are less than 0005 millions are appearing as “0 00"

y of material g p
Business acquisition and Goodwill
Business combinations are accounled for as follows:

Business combinations {other than control busi binations) - Acquisition Method

The acquisilion method of accounting is used to accounl for business combinations. The cost of an acquisilion is measured as the aggregale of the consideration translerred measured al
acquisilion dale fair value and the amount of any non-controlling inlerests in the acquiree. For each business combinalion, lhe Company elects whether to measure the non-conlrolling inlerests in
the acquires al fair value or at the proportionate share of the acquiree’s identifiable net assets Acquisition-relaled cosls are expensed in the periods in which the cosls are incurred and the services
are raceived, with the exceplion of lhe cosis of issuing deb! or equity securilies lhal are recognised in accordance with Ind AS 32 and Ind AS 109

The Company determines thal it has acquired a business when the acquired set of activilies and assels include an inpul and a subslantive process that together significanliy contribule lo Lhe ability
{o cieate oulpuls The acquired process is considered subslanlivs if it is crilical lo the ability to continue producing oulpuls, and lhe inputs acquired include an organised workfoice with the
necessary skills, knowledge, or experience to perform that piocess or it significantly contribules lo the abilily lo continue producing outpuls and is considered unique ol scarce or cannot be replaced
withoul significant cosl, effori, ar delay in the ability lo conlinue producing oulputs

At lhe acquisition date, the idenlifiable assets acquired, and the liabilili are gnised at their acquisition dale fair values, For this purpose, Lhe liabilities assumed include contingsnt
liabilities representing present obligation and they are measured at lheir acquisition fair values irrespective of Ihe fact that outflow of resources embodying economic benefits is not probable
However, the (ollowing assels and liabililies acquired in a business combination are measured at the basis indicaled below:

- Deferred tax assets or liabililies, and the liabililies or assels relaled to employee benelil arrangements are recognised and measured in accordance with ind AS 12 Income Tax and Ind AS 19
Employee Benelits respeclively

- Liabililies or equity instrumenls related lo share based payment arrangements of Ihe acquiree or share — based payments arrangements of lhe Company enlered into to replace share-based
paymenl arrangemants of lhe acquiree are measured in accordance with Ind AS 102 Share-based Payments at the acquisilion date

When the Company acquires a business, it assessas lhe financial assels and liabililies assumed for appropriale classificalion and i ion in ce wilh the 1al terms, economic
circumstances and pertinent condilions as al the acquisilion date This incl the sep of embedded derivatives in host conlracls by the acquiree

If the business combination is achieved in slages, any previously held equily interest is re-measured at its acquisition dale fair value and any resulting gain or loss is recognised in profil or loss or
OCl, as appropriale

When additional payments conlingent on fulure events are negotialed and agreed as pait of the business combinalion agreement, Lhe entity analyses the nature as well as economic subslance of
these paymenls, parlicularly, payments made to those who remain as employess of the business after il is acquired, to determine whether lhese whether lhey are in lhe nature of payment for fulure
employee services or they rep| it consi ion for business combination In the former case, depending on lhe exact lerms of the arrangement, the payments to be made are
accounted for as remuneralion for services to be received subsequent lo the acquisition, rather than as part of {he cansideration paid for the business Any conlingent consideration lo be
transferred by the acquirer, i @ , contingent payment lo be trealed as such, is recognised al (air value at the acquisilion date Contingent consideration classified as an assel or liabilily |hat is a
financial instiument and within the scope of Ind AS 109 Financial Inslruments, is measured at fair value with changes in fair value recognised in profit or loss in accordance wilh Ind AS 109. If the
contingant coneideralion is not wilhin tho ecopo of Ind AS 109, it ia moosurod in accordance wilh (he appropriate Ind AS and shall be recognised in profit or loss. Conlingent consideration thal is
classified as equity is not re-measured at subsequenl reporting dates and subsequenl ils settlement is accounted for wilhin equily

Goodwill is initially measured al cost, being the excess of tha aggragala of tha ennsidaralinn Iransferred and the amount recognised for non-controlling interests, and any previous interest held,
over the net identifiabie assels acquired and liabilities assumed. If the fair value of lhe net assets acquired is in excess of lhe aggtegate consideration transferred, lhe Company re-assesses
whelher it has correctly identified all of the assets acquired and all of the liabilities assumed and raviaws the procedures used th maasura tha amnunls 1o he recognisad al the acquisition data If the
reaggocsmont elill rosults in an oxcoaa of tho fair valuo of nel assets acquired over lhe aggregale consideralion transferred, then the gain is recognised in OCI and accunidtaled in equily as vapital
reserve However, if lhere is no clear evidence of bargain purchass, the enlily recognisas Lhe gain direclly in equity as capital reserve, without rouling the same through OCI

Aller inilial recognition, goodwill is measured at cosl less any accumulated impairment losses For the purpose of impaiiment tesling, goodwill acquired in a business combination is, from the
acquisition dale, allocaled to each of the Company's cash-generating unils that are expected to bensfil from Ihe combination, irespeclive of whether other assets or liabilities of the acquiree are
assigned (o lhose unils,

A cash generating unil lo which goodwill has been allocaled is tested for impairment annually, or more (requently when there is an indication (hal the unil may be impaired. Il the recoverable
amount of lhe cash generaling unit is less than its carrying amount, the impairment loss is allocated firsl to reduce Ihe carrying amount of any goodwill allocated lo the unit and then to the olher
assets of he unit pro rala based on the carrying amount of each assel in the unit Any impairmant loss far gnndwill is racognised in profit or loss An impairment loss recognised for goodwill is not
reversed in subsequenl years

Where goodwill has been allocated to a cash-generating unit and part of lhe operalion wilhin (hat unit is disposed of, the goodwill ialed wilh lhe disposed operation is i ded in the cairying
amount of tho oporation whon dotormining tho gain or ioas on disposal Goodwill diapoaod in lhese circumstances is measuied based on the ielative values uf e dispused upatation and the
portion of lhe cash-generating unit retained

If he inilial accounting for a business combinalion is incomplete by the end of lhe reporting year in which lhe combination occurs, the Company reports provisional amounts for the items for which
\he accounting la Incomplate. Those provisional amounts are adjusted through goodwill during the measuiement petiod, o additivnal assels o1 liabililies @1e tecugnised, Lo 1sllect new information
oblained aboul facts and circumstances lhal existed al the acquisilion date lhal, if known, would have affecled the amounls recognized at lhat date. These adjusiments are called as measurement
period adjusiments The measurement period does not exceed one year from the acquisilion ¢
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b)

e

d)

o)

Busi binati control i inali ) - Pooling of Inlerest method
Ind AS 103, Business Combinations, prescribes significantly different accounting for business combinalions which are not under common control and lhose under common contiol Business
combinalions involving entilies or businesses under common conlrol shall be accounted for using the pooling of inleresl melhod as follows:

(i) The assels and liabililies of lhe combining enlilies are refllecied at |heir carrying amounts from the conlrolling paities' perspactive

(ii) No adjustments are made to rellecl fai values, or recognise any new assets or liabililies Adjustments are only made lo harmonise accounling policies

(iii) The financial informalion in the linancial stalemenls in respect of prior years is reslated as il lhe business combination had occurred from the beginning of lhe preceding year in the financial
slalements, irrespective of lhe aclual dale of the combinalion However, where [he business combinalion had occurred after that dale, the prior year infoimation is restated only from that date

(v} 1 he balance of the relamed eamings app n the [ of lhe transferor 1s aggregaled wilh lhe corresponding balance appearing in the fi ial statemenls of the transferee
ot is adjusled against general reserve

{v) The idenlily of lhe reserves are preserved and lhe reserves of the lransferar become lhe reserves of the iransferee

{vi) The difference, il any, between lhe amounls recorded as share capital issued plus any additional consideralion in (he form of cash or olher assels and the amount of share capital of the

Iransferor is lransferred to capilal reserve and is presenled separalely from other capilal reserves

Use of estimales

The preparation of standalons financial slatements in conformity with the principles of Ind AS requires the managemeni to make judgements, eslimates and assumnptions that effecl the reported
amounts of revenuss, expenses, assels and liabilities and the disclosure of conlingent liabilities, at the end of the reporting year Allhough these eslimates are based on the management's best
knowledge of currenl evenls and actions, uncerlainly about these assumptions and eslimates could resull in he outcomes requiring a material adjustment lo the carrying amounts ol assels or
liabilities in fulure years

: Revisions lo aczainiling eslimales are recognised in the period in which lhe eslimale is revised if 1he revision affects
1 bty cxltrant and fulute years

The estimates and underlying azsuniptions s reyinyod o an oaoing
only that year, or in the period ol H vestisilony aared fudine yemrs I Wi i

sy sl

In particular, information about the significant areas of eslimation, uncertainly and critical judgemenls in applying accounling policies lhal have lhe most significant effecl on the amounts
recognised in lhe standalone financial statements are disclosed in nole No. 26

Current versus Non-current classification

The Company presents assels and liabilities in lhe balance sheet based on current/ non-current classilicalion An assel is lrealed as curient when il is:
i) Expected lo be realised or intended lo be sold or consumed in normal operaling cycle

ii} Held primarily for the purpose of trading

iii} ILis expecled to be realised wilhin twelve months after lhe reporling year, or

iv) Cash or cash equivalenl unless reslricled from being exchanged or used lo settle a liabilily for at least lwelve months afier the reporting year
All other assels ara classified as non-current

A liability is current when:

i} It is expecled lo bs setlled in normal operating cycle

ii) Held primarily for lhe purpose of trading

iii) N is due lo be setiled within twelve months afler the reporting year, or

iv) There is no uncondilional righl lo defer the setilement of the liabilily for at least twelve monlhs after the reporling year

The Company classifies all olher liabililies as non-current
The operaling cycle is the time between the acquisilion of assets for processing and lheir realisation in cash and cash equivalents The Company has idenlified twelve months as ils operating cycle
Deflerred tax assets and liabililies are always classilied as non-current assets and liabilities respectively

Foreign Currencies

The Company's 18 financial iis are presented in Indian rupess, which is the Company's lunctional currency

Transactions and balances
Transaclions in foreign currencies are initially recorded in the respective functional cuirency spol rales al lhe date the transaction firsl qualifies for recognition. However, for practical reasons, lhe
Company uses an average rate if the average approximales the exchange rales at the date of (he transaction

Monelary assets and liabilities denominated in foreign currencies are Iranslaled at the functional currency spol rates of exchange at the reporling dale

Exchange diffi arising on of ion of manetary ilems are ised in lhe L of profit and loss

Non-monetary items thal are measured in lerms of historicat cosl in a foreign currency are translaled using the exchange rales at lhe dales of lhe initial transactions. Non-monelary items measured
at fair value in a foreign currency are translaled using the exchange rates at the date when lhe fair value is delermined. The gain or loss arising on Iransiation of non-monelary items measured at
fair value is lreated in line wilh the recognition of the gain or loss on the change in fair value of lhe ilem (i e, lranslalion dilferences on ilems whose fair valus gain or loss is recognised in OCl or
profit or loss are also recognised in OCI or profil or loss, respectively

Fair value measurement

The Company measurss financial instrumenls (recorded at fair value through P&L or OCI) at fair valus al each balance sheet date

Fair value is lhe price that would be received to sell an assel or paid lo transfer a liability in an orderly transaction between markel participants al lhe measuremenlt date The fair value
measuremenl is based on the presumption that the transaction lo sell the assel or transfer the liabilily takes placs either:

1) I the prineipel market Tor the asset or labiity, ar

ii) In the absence of a principal market, the mosl advantageous market must be accessible by the Company The fair value of an assel or a liabilily is measured using the assumptions that market
parlicipanls would use when pricing Lhe assel or liabilily, ing that market participants act i i econaimlc best lislonest

A fair value measurement of a non-financial asset lakes intu account a maikel paiticipant's abilily to generate economic benefils by using the asset in its highest and best use or by seliing it lo
anolher markel participant that would use the asset in ils highesl and best use

The Company uses valuation techniques that are appropriate in the circumslances and for which sufficient dala are available to measure fair value, maximising lhe use of relevant observable
inpuls and minimising the use of unobservable inputs

All assels and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair value hierarchy, described as follows, based on the lowesl
level input that is significanl (o the fair value measurement as a whole:

i) Level 1 — Quoled (unadjusted) market prices in aclive markets for identical assels or liabililies.

ii) Level 2 — Valualion lechniques for which the lowes! level inpul lhat is significant lo the fair value measurement is directly or indireclly observable

iii) | aval 3 — Vahralinn lachninias for which the [owast lavel inpul that is significant in the fair valtia measurement is unnhsarvable

For assets and liabililies thal are recognised in the standalone financial statemenls on a recuiring basis, lhe Company determines whelher translers have occurred between levels in the hierarchy
by re-assessing calegorisation {based on lhe lowest level input that is significanl lo the fair value measuremenl as a whole) at the end of each reporling year.

Exlernal valuers are involved for valuation of significanl assets and liabilities. Involvement of external valuers is decided an lhe basis of nature of lransaction and complexily involved Seledlion
crileria include markel kr ge, repulation, independence and whelher professional standards are mainlained

At sach reporling dale, the finance team analyses lhe movemenls in the values of assets and liabilitiss which are required to be remeasured or d as per lhe C 's accounling
policies For lhis analysis, the leam verifies the major inputs applied in Lhe lalest valuation by agreeing lhe information in the valuation compulation to contracis and other relevant documents A
change in [air value of assets and liabilities is also compared with relevanl external sources lo delermine whelher the change is reasonable

For the purpose of fair value disclosures, the Company has delermined classes of assels and liabilities on the basis of the nalure, characteristics and risks of the asset or liabilily and tho lovol of tho
fair value hierarchy as explained above
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9)

h)

Properly, plant and equipment

Properly, planl and equipment aie staled al cosl, less accumulaled d: iation and acct ir loss, il any. Such cost includes the cost of reptacing part of the plant and equipment
When significant parls of plant and equipmenl are required lo be replaced al intervals, the Company depreciates lhem separately based on lheir specific useful lives Likewise, when a major
inspeclion is performed, its cost is recognised in the carrying amounl of the plant and equipmenl as a replacement il lhe recognilion criteria are satisfied All other repair and maintenance cosls are
recognised in Ihe slandalone slalement of profit and loss as incurred

Capital woik in progiess is slated at cost, net of accumulaled impairment loss, if any

Depreciation on all properly plant and equipmenl are provided on a written down valus based on the eslimaled useful life of lhe assel, which is as follows:

Category of asset Useful Lives {Years)
Office Equipment 5

Furmifuzer atid Fixduros 10

Compulers 3

Mobiles 5

Plant and Machmsny 5-10

Eleclrical Ir 1S 10

Leasehold improvemenls are amoriised over life based on lease period ranging between 3 1o 10 yaar;

The managemenl has eslimaled the useful lives and residual values of all property, plant and equipment and adopted uselul lives based on mar 's technical of their 1esp
economic useful lives The eslimaled useful lives lor these assels may differ from the useful lives prescribed under Parl C of Schedule Ii of the Companies Acl 2013 The residual values, useful
lives and melhods ol depreciation of properly, plant and equipment are reviewed at each financial year end and adjusted prospeclively, if appropriate

Depreciation on |he assels purchased during the year is provided on pro rala basis (rom the date of purchase of the assets Individual assels cosling less than Rs 5,000 are (ully deprecialed in the
year ol purchase

An ilem of property, planl and equipmenl and any signilicant part initially recognised is derecognised upon disposal or when no (uture economic benelils are expacled (rom ils use ot disposal Any

gain or loss arising on derecognilion of lhe asset (calculated as the difference between the net disposal proceeds and the carrying amounl of the asset) is included in the income slatemenlt when
the asset is derecognised

Goaodwill and olher infangibile assats
Goodwiil represents the cost of acquired business as established al the dale of acquisition of the business in excess of lhe acquirer's inleresl in the net fair value of the idenlifiable assals, liabililies
and conlingent liabilities less accumulated impairmenl losses, il any Goodwill is lested for impairment annually or when events or circumslances indicate thal the implied fair value of goodwill is

less lhan lhe carrying amount

Intangible assels acquired separalely are measured on inilial recognition al cost. The cosl of inlangible assels acquired in a business combinalion is their lair value at lhe dale of acquisilion

Following initial recognition, Inlangible assels are carried al cosl less any accumulated amortisation and accumulated impairment losses. Inlernally generaled i i excluding
developmenl cosls, are not capitalised and the related expendilure is reflected in |he slandalone stalement of profit or foss in the year in which lhe expenditure is incurred
The useful lives of inlangible assels are assessed as eilher finile or indefinile

Intangible assets (other than those acquired in business combination) with finile lives are amorlised on a straight line basis over lhe eslimated useful economic life being 3 years. All Intangible
assels (other lhan goodwill) are assessed for impairmenl whenever there is an indicalion lhal the intangible asset may be impaired. The amortisalion year and lhe amortisalion method for an
inlangible asset with a finite usaful life are reviewed al least al lhe end of each reporling year. Changes in the expected uselul life or the expecled pattern of consumplion of fulure economic
benefits embodied in the asset are considered lo modily lhe amorlisalion year or method, as appropriale, and are treated as changes in accounling eslimales. The amortisalion expense on

intangible assels wilh finile lives is gni in the 1C) of profit and loss unless such expenditure forms parl of carrying value of another asset

An intangible assel is derecognised upon disposal (i.e at the dale the recipient oblains control) or when no future ecanomic benelils are expected from its use or disposal Any gains ot losses
arising from derecognition of an intangible assel are measured as lhe difference between lhe nel disposal praceeds and lhe carrying amount of the asset and are recognised in the slandalone
slatement of profit or loss when the asset is derecognised

Inlangible assels acquired in business combination, include lechnology platform, Cuslomer relalionship and non-compele which are amortised on a straight line basis over Lheir eslimaled uselul life
which is as follows:

Nature of asset Useful Livos (Years)

Technalogy platform

Non-Compele lees a

Cuslomer relationships i

Leases

The Company assesses at conlract inception whelher a conlract is, or conlains, a lease That is, il lhe contracl conveys the right lo control the use of an idenlified asset for a period of lime in
exchange [or consideralion

Company as a

lessee

The Company applies a single recognilion and measurement approach lor all leases, except for shorl-term leases and leases ol low-value assets The Company recognises lease liabililies lo make
lease payments and right-of-use assels representing Ihe right to use the underlying assets

{i) Right of use assets

The Company raoognlses right-of-use assets al the commencement dale of the lease (i.e, lhe dale lhe underlying assel is available (or use) Righl-of-use assets are measured at cost, less any
acel preciation and acct pai it losses, and adjusted for any remeasurement of lease liabililies. The cost of righl-of-use assels includes the amount of Iease liabililies
recognised, iniliat direct cosls incurred, and lease payments made al or before lhe commencemenl date less any lease incentives received. Righl-ol-use assels are depreciated on a slraight-line
basis over the shorter of the lease lerm and the estimated uselul lives of the assets ranging between 3 lo 10 years.

If ownershlp of the leased asset transfers lo the Company al the end of the lease term or the cosl reflacts the exerclse of a purchase optlon, depreclalion Is calculated using the eslimated usaful life
of the asset

The right-of-use assels are also subject 1o Impalrment. Refer to the accounting policles In seclion (v) impalrment of non-financlal assels

(1) Leass liabilitles

Al the commencement date of lhe lease, lhe Company recognises leass liabilities measured at the present value of lease paymenls to bs made over lhe leasa lerm. The lease payments include
lixed payments (including in subslance lixed payments) less any lease incentives recsivable, variable lease payments thal depend on an index or a rale, and amounts expected to be paid unde
residual value g The lease pay also include the exercise price of a purchase oplion reasonably certain to be i by the C y and pay t |

ol ies for terminating
the lease, if lhe lease lerm rellecls Ihe Company exercising the oplion to lerminale. Variable lease paymenls thal do not depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period in which Lhe event or condition lhat triggers the payment occurs.

in calculaling the presenl value of lease payments, the Company uses its incremenlal borrowing rate at the lease commencement date because lhe interest rate implicit in lhe lease is not readily
delerminahle After the commannement dale, the amounl of laase liabilities is increased to reflect the accrelion of interest and rediiced for (ha lease paymanls made In addition, the camying
amounl of lease liabililies is remeasured il there is a modilicalion, a change in lhe lease lerm, a change in ihe lease payments (e g., changes lo future payments resulling from a change in an index
or rate used lo delermine such lease payments) or a change in lhe assessment of an option to purchase lhe underlying asset

(iil) Short-term leases
The Company applies Ihe shori-term lease recognilion exemplion to ils properties (i & , lhose Ieasas thal have a leasa tarm of 12 months or less from e cummencament date and do not conlain a
purchase option), Lease paymenis on short-term leases are recognised as expense on a slraight-line basis over the |sase term
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k)

Inventories

Invenlories comprise of mainly packaging material which are valued al lower of cost and nel realizable value Cost includes the cast of purchase, dulies, laxes {olher lhan lhose recoverable fiom
lax authorilies) and other cosl incuired in bringing lhe invenlories lo Lheir presenl location and condition. Cosl is delermined on (irst in firsl oul basis
Net realizable value is the eslimaled selling price in lhe ordinary course of business, less eslimated costs of completion and those necessary lo make the sale

Revenue from Operations

The Company's revenue primarily derives from ils innovalive merchant solutions deeply rooled in cutling-edge technology. These merchanl solutions revolve around shipping, fulfilment and
conversion lechnology, serving as a bridge connecling relailers, carriers, and consumers on both national and international fronls The Company's advanced technology plays a pivolal role in
powering shipping and fulfilment for SMEs, D2C relailers, and sacial commerce sellers, while also offering a comprehensive technology stack for retailers to seamlessly integrale lheir shopping
websites or their othel channels for efficient inventory and order managementl

Within the realm ol merchant solutions, lhe Company generales revenue through a range of lechnology-driven services This includes one-time setup fees, subscription charges, platfoim fees and
value-added services, as well as revenue derived from shipping and logislics solulions, paymeni management, and slate-of-lhe-art {ulfilmenl solutions The Company's principal melhod of
charging ils revenue is on a pay-for-use model ie lhe Company monelises its producls or services on a per-transaclion basis. These lechnology-driven services are slralegically designed lo
empower and oplimize merchanls' use of (he lech-based plalform, ullimately constiluling a significant partion of the Company's overall revenue

Arrangements wilh merchants do nol provide the merchanls with the right to take possession of the software supporting the Company's hosting platform at any time and are lherefore accounted for
as service contracls The Company recognizes revenue lo depicl lhe transfer of promised services lo ils cuslomers in an amount that reflecls lhe consideralion to which the Company expecls to be
entitled in exchange for those services

At conlract inceplion, the Company assess lhe goods and services promi: in with cust and idantifies various performance obligations to provide distincl goods and services to lhe
cuslomers The Company determines the price for each performance obligalion based on abservable standalone selling prices slandalone selling prices are determined considering pricing
objeclives, market conditions, discounting praclices, lransaclion size, cuslomer demographics, geography, price lists, and go-to-markel slrategy. This delerminalion invalves management
consullalion and approval. Changes in go-lo-markel slralegies may lead to adjustments in standalone salling prices.

The Company follows the guidance provided in IND AS 115 Revenue from Contractls with Cuslomers, for determining whether the Company is the principal or an agent in arrangemenls with
customers thal involve another parly thal contributes lo providing a specified service to a cuslomer In these inslances, lhe Company determines whether it has promised to provide the specified
service itself {as principal) or lo arrange for the specilied service lo be provided by another parly (as an agent). This delermination depends on lhe facls and cir of each arr: |
The Company has concluded |hat it is lhe principal in ils revenue arrangements because il lypically controls the goods or services before transferring them to the customers

Where performance obligation is salisfied over lime, the Company recognizes revenue over the contract period. Where performance obligalion is salisfied at a point in time, the Company
recognizes revenue when customer obtains conlrol of promised goods and services in the contract

GST collected from merchants and remitted lo government aulhorities are excluded from revenue. Payment is received upon invoicing, with payment terms varying by contract type bul usually
fequiring payment wilhin 30 days of the invoice dale The Company also allows its merchants lo mainlain advances The conlracts do nol involve significant financing components when there are
timing differences between revenue recognilion, invoicing, and payment

Sale of goods
Revenue [rom sale of goods is recognized at lhe point in lime when conlrol of lhe assel is transferred lo the cuslomer, generally on delivery of lhe goods. The Company considers whelher thete are
other promises in lhe conlract thal are separate performance obligations to which a porlion of the transaclion price needs lo be allocated

Dividend
Dividend income is recognized when lhe Company's right to receive dividend is eslablished by the reporling date

Intereslt
Interest income is recognized when il is probable that the economic benefils will llow lo the Company and amounl of income can be measured reliably Inleres| income is recegnized using lhe
effeclive inlelest method

Contract balances
The policy for Contracl balances i e contract assets, trade receivables and conlracl liabililies is as follows:

Contract assats

A conlract asset is lhe right to consideralion in exchange for services Iransferred lo the cuslomar (which consisl of unbilled revenue) If the Company performs by transferring setvices to a
cuslomer before lhe cuslomer pays consideration or before payment is due, a contracl assel is recognised for the earned consideralion thal is unconditional. Contract assets are subject to
impairment assessment

Trade receivables
A trade receivable represents the Company's right to an amount of consideration that is unconditional {i.e , only the passage of lime is required before paymenl of the consideration is due) Refer to
accounting policies of financial assels in financial instruments — initial recognilion and subsequent measurement

Contract liabilities

A conlract liability is the obligalion to lransfer services to a cuslomer for which the Campany has received consideralion (or an amount of consideralion is dus) from the customer If a cusliomer
pays consideralion before lhe Company Iransfers services to the customner, a contract liabilily is recognised when lhe payment is made or lhe paymenl is due (whichever is eailier). Contracl
liabilities are recognised as revenue when the Company performs under the contract

Employee bensfits

Provident fund & Nati Pension Sch

Relirement benefil in the form of provident fund and nalional pension scheme (NPS) is a defined conlribulion scheme The Company has no obligation, other than the contribution payable to the
provident [und/NPS. The Company recognizes contribution payable lo lhe provident fund scheme/NPS as an expense, when an employee renders lhe related service If lhe contribulion payable lo
the scheme for service received beélore the balance sheet date exceeds lhe contribution already paid, the deficit payable to the scheme is recognized as a liability afler deducting the contribution
already paid, If he contribution already paid exceeds the contribulion due for services received belore |he balance sheet dale, lhen excess is recognized as an asset to the extent lhal the
propaymant will load lo, for example, a reduction in fulure payment or a cash refund

Gratuily

Gratuily liabilily is a defined benefil obligation and is provided for on the basis of an actuarial valualion on projecled unit credit method made at lhe end of each financial year

Remeasurements, comprising of actuarial gains and losses, excluding amounts included in net interest on the nel defined benelil liabilily are racogmsed |mmed|alely in lhe slandalone balance
shaet wilh a corresponding debit or credil lo relained earnings through OCI in the year in which they occur. R ements are nol r i lo e L of profit or loss in
subsequent years

Pasl service costs are recagnised in lhe slandalone slatement of profit and loss on lhe earlier of:

i) The dale of the plan amendment or curlailment, and

ii) The date lhat the Company recognises related restructuring costs

Net inlarest is caleulated hy applying tha disconnt rala lo the nat defined hanefit liahilily The Company recognises the following changes in lhe net defined benefit obligalion as an expense in the
standalone statemenl of profit and loss:

i} Service costs comprising current service costs, past-service costs, gains and losses on curlailmenls and non-routine settlements; and

ii) Nel interest expense

laave ancashmont

Accumulated leave, which is expecled to be ulilized wilhin the nexl 12 monlhs, is lrealed as short-term employee benefil. The Company measures the expecled cost of such absences as the
addilional amount that il expecis to pay as a result of the unused entitiement that has accurmnulated at the reporting date The Company iecognizes expscled cost of shoit-term employes benslit as
an expense, when an employee renders the related service

Short-term obligations

Liabilities for wages and salaries, including non monetary benelits that are expected to be settled wholly within 12 months after the end of the year in which the employees render lhe related service
aro rocognized In rospoect of employee service up to the and of the reporting period and are measured at lhe amounl expected lo be paid when the liabililies aie settled | he liabillies are presenied
as current employee benefit obligations in the standalone balance sheet
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Taxes

Current income tax

Currenl income lax assels and liabililies are al lhe amounl d lo be recovered from or paid lo lhe taxation aulhorilies in accordance wilh lhe Incoms Tax Act, 1961 and the Income
Computation and Disclosure Standards ("ICDS") enacted in India by using lax rates and lax laws thal are enacled or subslanlively enacled, al the reporting dale in the countries where ihe
Company operates and generales taxable income. Currenl income tax refaling to items recognised oulside profit and loss is recognised outside profil and loss (eilher in othel comprehensive
income or in equily} Currenl lax ilems are recognised in correlalion lo the underlying transaclion eilher in OCI or directly in equity. Advance laxes and provisions for currenl income taxes aie
presented in lhe slandalone balance sheel afler off-sefling arvance tax paid and income tax provision arising in the sama lax juridiclion and whoro tho rolovant tax paying unite inlends ta aclile
the asset and liabilily on a net basis

Management periodically evaluales posilions taken in lhe lax relurns with raspedt to situalions in which applicable lax regulalions are subjecl 1o inlerprelation and considers whether it is pinhahle
that a taxation aulhorily will accept an uncertain tax treaiment. The Company shall reflect the effect of uncertainly for each uncertain tax Ireatment by using either mosl likely method or expecied
value method, depending on which method predicts better resolution of the {realment

Deforred taxes

Deferred tax is provided using the liabilily method on lemporary differences between the tax bases of assels and liabililies and their carrying amounls for financial reporting purposes al lhe
reporling dale Deferred lax liabilities are recognised for all taxable temporary differences, except:

- When lhe deferred lax liability arises from he inilial recognilion of goodwill or an asset or liability in a transaction thal is not a business combinalion and, at the time of the lransaclion, affects
neither the accounting profil nor taxable profit and loss and does not give rise lo equal laxable and deductible lemporary differences

- In respect of taxable porary di ialed with i its in idiaries and iates, when Ihe timing of the reversal of the temporary differences can be controlied and it is
probable Ihat lhe temporary differences will nol reverss in lhe foreseeable future

Delerred tax assels are recognised for all deduclible temporary diff , lhe carry forward of unused lax credits and any unused tax losses Deferred tax assets are recognised to the extent that
it is probable that taxable prolit will be available against which lhe deductible lemporary differences, and the carry forward of unused tax credits and unused tax losses can be ulilised, excepl:

- When the deferred lax asset relaling lo lhe deduclible lemporary difference arises from lhe initial recognilion of an asset or liability in a lransaction lhal is not a business cambinalion and, al the
time of the transaction, affecls neither lhe accounting prolil nor taxable profit and loss and does not give rise to equal laxable and dedudlible {emporary differences

- In respecl of deduclible temporary differences i with in subsidiaries and i deferred tax assets are recognised only lo lhe exlent thal il is probable thal the
temporary differences will reverse in the foreseeable future and laxable profit will be available against which lhe lemporary differences can be utilized

The carrying amounl of deferred lax assels is reviewed at each reporting date and reduced to the exlent Lhat it is no longer probable thal sufficient laxable profit will be available lo allow all or parl
of the deferred lax asset to be utilised Unrecognised deferred lax assels are re-assessed al each reporting dale and are racognised lo the extenl lhal it has become probable lhat fulure taxable
profils will allow the delerred lax assel to be recovered

Deferred lax assels and liabilities are measured al lhe lax rates that are expected to apply in lhe year when the assel is realised or lhe liability is setlled, based on tax rales (and lax laws} that have
been enacted or subslanlively enacled at lhe reporing dale

Delerred lax relaling to ilems recognised outside prafil and ioss is recognised oulside profil and loss (eilher in other comprehensive income or in equity) Deferred lax ilems are recognised in
correlation to the underlying Iransaction either in OC| or direcily in equity

Deferred tax assets and deferred lax liabilities are offset if a legally enforceable right exisls lo sel off currenl tax assets against cumrent tax liabilities and the deferred laxes relale 1o the same
laxable enlily and the same 1axalion authority

Share based payments

Employees of the Company receive remuneration in Lhe form of share-based paymenls, whereby employees render services as consideration for equity inslrumenls (equily-settled transactions)
The cost of equily-setlled transactions is determined by the fair value at ihe date when the grant is made using an appropriate valualion model

Thal cosl is recognised, lagether wilh a corresponding increase in share-based paymenl (SBP) reserves in equity, over the year in which the peformance andfor service conditions are fulfilled in
employee bensfils expense. The cumulative expense recognised for equity-settied transactions at each reporting dale unlil the vesling date refiects ihe exlenl lo which the vesling year has expited
and the Company's bes! eslimate of the number of equily instruments thal will ultimately vesl The standalone statement of profit and loss expense or credil for a year represents the mavement in
cumulalive expense recognised as al lhe beginning and end of that year and is recognised in employse benelils expense

Service and non-market parformance condilions are not taken inlo account when determining the grant dale fair value of awards, bul lhe likelihood of the condilions being mel is assessed as part
of the Company’s best estimate of the number of equily instruments that will ultimately vest Marksl performance condilions are reflected within the grant date fair value. Any olher condilions
attached to an award, but wilhoul an assaciated service requirement, are considered fo be non-vesling conditions Nonvesling conditions are reflected in the fair value of an award and lead lo an
immediate expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards thal do ol ullimately vest bacause non-market performance and/or service condilions have not been met Where awards include a market or non-vesling
condition, the transaclions are trealed as vested irrespective of whelher the market or non-vesting condition is satisfied, provided hal all other performance and/or service conditions are satisfied

When the terms of an equily-settled award are modified, the minimum expense recognised is the expense had the lerms had not been modified, if the original terms of the award are mel An

addilional expenss is recognised for any modificalion thal increases the total fair value of lhe share-based payment lransaclion, or is otherwise beneficial lo the employee as d at lhe date
of modificalion

For cancelled options, the payment made lo he employee shall be accounted for as a deduction from equity, excepl (o the extent thal the paymenl exceeds he (air value of the equily instruments
of the Company, measured at lhe cancellation date. Any such excess from tha fair value of equily i shall be i as an exp:

The dilutive elfect of outstanding oplions is reflecled as addilional share dilution in the compulalion of diluled eamings per share

Segment reporting

Operaling segments aie 1eporled in 4 naimer consistent wilh the internal reporting provided lo the chief operaling decision maker. The Chiel Execulive Olficer has been idenlified as lhe chief
operating decision maker (CODM)

The Company identifies primary segmenls based on the dominant source, nature of risks and retums and the internal organization and managemenl slruclure. The operaling segmenls are the
for which financial infc ion is available and for which operating profit/ amounts are lualed regularly by the chisf operaling decision maker in deciding how to allocate
resources and in assessing performance, lhe analysis of geographical segments is based on the areas in which major operaling divisions of the Company operate

Earnings per share

Basic eamings per share are calculated by dividing the net profit and loss for the period atiributable to equily shareholders (afler deducting preference dividends and altributable laxes) by the
weighted average number of equily shares, compulsorily converlible preference shares and vested ESOPs outstanding during the year For the purpose ol calculating diluled eamings per share,
the net profit and loss for the period attribulable lo equily shareholders and the weighted average number of shares oulslanding during the year are adjusled for lhe effacts of all dilulive polential
equily shares. Ordinary shares lhat will be issued upon the conversion of a mandalarily convertible inslrument are included in the calculalion of basic earnings per share [ram the date lhe contract
is entered into

Provislons and Contingent liabilitles

Provisions

Provisions aie 1ecoyiiised whei thy Culnpatry ls a present obligation (legal or constructive) as a resull of a past event and il is probable that an oultlow ol resources embodying economic benefils
will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation The expense relaling to a provision is presented in lhe standalone statement of profil
and loss nel of any reimbursement

If the effeci of the lime value of money is material, provisions are discounled using a current pre-tax rale lhat reflects, when appropriate, lhe risks specific lo the liability When discounting Is used,
the increass in ihe provision due lo lhe of time is recogni as a linance cost
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Contingent liabilities

Contingenl liabilily is a possible obligation thal arises {rom pasl events and the existence of which will be confirmed only by the occurrence or non-occurrence of one are mare uncerain fulure
events nol wholly wilhin the control of the Company, or is a presenl obligalion (hat arises from past event but is not recognised because eilher it is nol probable lhal an oulflow of resources
embodying economic benefits will be required to settle Lhe obligation, or a reliable estimate of the amount of the obligalion cannol be made Conlingent liabililies are disclosed and not recognised

Financlal instrumants

A financial instrument is any conlract that gives rise to a financial asset of one enlity and a (inancial liability or equily instrument of another enlity
i} Cinancial assets

The Company classilied ils financial assels in the following measuremanl categories :-

+ Those to be measured subsequenlly al fair value (eilher lhrough olher comprehensive income or hrough profil & loss)

* Those measured at amortized cost

Initial recognilion and measurement:

Financial assels are initially measured al fair value excepl for Trade receivables which are inilially measured at lransaction price Transaclion costs lhal are direclly altribulable lo the acquisition or
issue of financial assels (other than financial assets at fair value lhrough profit or loss) are added to or deducted from he fair value of lhs financial assets, as appropriate, on initial recognition

Tr: ion cosls direclly allril to lhe isition of ial assets al fair value Lhrough profit or loss are recognised immedialely in lhe slandalone slatement of profit or loss

Subsequenl measurement:

For purposes of subsequent measurement, financial assels are classified in three calegories:
(i) At amorlized cost

(ii) At fair value through other compiehensive income (“FVTOCI") - Equity Insirumenis

(i) At fair value Lhrough prolit or loss ("FVTPL")

Al amorlized cost

A 'debl instrument' is measured at lhe amorlized cost if lhe assel is held wilhin a business mode| whose objeclive is lo hold assets for collecting contractual cash llows and the assel's contraclual
cash llows represent Sole Paymenl of Principal and Inleresl ("SPPI") This category is the most relevant lo the Company. After initial measurement, such financial assels are subsequenlly
measured at amorlized cosl using the elective inleresl rate ("EIR") method. Amortized cost is calculaled by laking inte account any discount or premium on acquisilion and fess or costs Ihat are an
integral part of lhe EIR. EIR is the rale that exactly discount the estimated future cash recsipts over the expected life of the financial instrument or a shorter period, where appropiiate lo lhe gross
carrying amount of financial assels When calculating the EIR the Company sslimate the expected cash flow by considering all contractual lerms of the financial inslrumenls The EIR amorlization
is included in finance income in the slandalone statement of profil or loss. The losses arising from impairment are recognized in the slandalone slatement of profit or loss This calegory generally
applies lo {rade and other receivables

Al FVTOCI
tal assets is » I d al FVTOCI il il is held within a business madal whose objective is achieved by both collecling contractual cash flows and selling financial assets and
copbraEial s of Hhie |Ir|u|H.l.1l assets give rise on specified dale o cash flows lhat are SPPI on the principal amounl oulstanding. All equily investmenls in scope of Ind AS 109 are measured at
fair value. The Company has made an imevocable elaction lo present in olher comprehensive income all subsequent changes in Lhe fair value. The Company makes such elsction on an insirument-
by-instrument basis. The classilicalion is made on inilial recognition and is irevocable If the Company decides lo classify an equity instrument as al FVTOCI, then all fair value changes on the
inslrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OClI lo profit and loss, even on sale of inveslment However, the Company may transfer the
cumulative gain or loss wilhin equity. Equily instruments included within lhe FVTPL category are measured at fair value wilh all changes recognized in the standalone slatement of profit and loss

At FVTPL
FVTPL is a residual category Any financial instrument, which does not meet lhe criteria for amorlized cost or FVTOCI, is classified as al FVTPL

Deracognition
The Company derecognizes a financial assel when the coniractual rights to lhe cash flows from the financial assel expire or it iransfers the financial asset and the lransfer qualifies for
derecognition under. Ind AS 109

Impairment of financial assets

In accordance with Ind AS 109, lhe Company applies expected credit losses ("ECL") model for measuremenl and recognition of i i 1t loss on the fe ing financial assel and cradit iisk
exposure

* Financial assels measured at amortized cosl;

» Financial assels measured at fair value through other comprehensive income (FVTOCI);

The Company follows “simplilied approach” for recognilion of impairment loss allowance on lrade receivables, Under the simplified approach, the Company does not lrack changes in credil risk
Rather, it recognizes impairment loss allowanice based on lifetime ECLs al lhe time of inilial revenue recognition, The Company uses a provision malrix lo determine impairment loss allowance on
the portlolio of lrade receivables. The provision matrix is based on the historically observed default rates over the expected life of various categories of lrade receivables and these are updated and
changed based on forward looking eslimates at every reporling dale. For recognilion of impairment loss on olher financial assels and risk exposure, the Campany determines whether lheie has
been a significant increase in the credit risk since initial recagnilion. If credit risk has nol increased significanlly, 12-monlh ECL is used lo provide for impairment loss. Howsever, if credil risk has
increased significanlly, lifelime ECL is used. If, in subsequent period, credil quality of the inslrument improves such that lhere is no longer a significant increase in credit risk since initial recagnilion,
then the Company reverls lo recognizing impairment loss allowance based on 12 monihs ECL

{1y Firancial litdlitios
Initial recognilion and measurement

Financlal llabllilies are ified at initial g as linancial liabilities al tair value through profit or loss, loans and borrowings, and payables, nel of direclly aliributabls transaction costs The
Company's financial Ilabllllles include loans and borrowings including bank overdraft, trade payable, trade deposils, relenlion money and olher payables The measurement of financial liabilities
depends on their , as di ibed below:

Trade Payables

These amounls represenls liabilities for goods and services provided lo lhe Company prior to lhe end of financial year which are unpaid. The amounts are unsecured Trade and other payables ais
presented as current liabilities unless paymenl is not due within 12 months afler lhe reporting period

Finangial liabilities al fair value lhrough prolil or loss

Financial liabilities at fair value through profil or loss include financial liabilities held for Irading and financial liabilities designaled upon inilial recognition as al fair value through profil or loss
Financial liabilities are classified as held for trading if they are incurred for lhe purpose of repurchasing in lhe near term. Gains or losses on liabilities held for trading are recognised in the
slandalone statement of profit and loss. Financial liabilities designaled upon inilial recognilion al fair value through profit or loss are designated as such al the initial date of recognition, and only if
lhe criteria in Ind AS 109 are salisfied

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequenlly measured at amartised cosl using lhe effective interest rate ("EIR") method. Gains and losses are recognised in the
standalone stalement of profit or loss when the liabilities are derecognised as well as through lhe EIR amorlization process Amorlised cost is calculaled by taking into accounl any discounl or
premium on acquisilion and fees or costs Lhat are an inlegral part of the EIR. The EIR amorlizalion is included as finance costs in the slandalone stalemenl of profit and loss

Derecognilion
A financial liabilily (or a part of a fi ial liabilily) is d gnized from the Company's slandalone Balance Sheel when lhe obligation specified in the contracl is discharged or cancelied or
expires

Offsetling of financial instruments
Financial assels and financial liabilities are offset and lhe nel amount is reported in lhe standalone balance shee! if there is a currently anforceahle [agal right 1o nffset (ha rarngnised amounts and
Lhere is an inlenlion to setile on a net basis, (o realise Ihe assets and seltle the liabilities simultansously

Casl and vash eyuivalents and othsr bank balance

Cash and cash equivalents in the standalone balance sheet comprise cash at banks and on hand and sherl lerm degiesitn with sn ofiginal marit i of e g=1, which are subjecl lo an
insignificant risk of changes in value For the purpase of the standalone stalemenl of cash flows, cash a4l sl equlvalonts cansis| of can riel above, nel off bank
overdrafts
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Treasury shares

The Company has creatind an Employee Slock Option Plan Trust (ESOP Trusl), The Company uses ESOP trusl as a vehicle for distribuling shares (o employees undei lhe employee slock option
schemes. The Cormpasiy lteals ESOP trust as its extension and shares held by ESOP {rust are lreated as treasury shares.

Own equity instruments (hal are held by the trust are recognized i cost and ifeducted rom aquily. No gain or loss is recognised in prolil or loss on the purchase, sale, issue or cancellation of the
Company's own equily insirumenls. Any difference balween thj caliyiig amotint s ihe consideration, if reissued, is recognised in the other equily.

Events occurring after the balance shael dala

Based on the nature of the event, the Company identifies the events occurring belween Lhe balance sheel date and the date on which Lhe slandalone financial statemenls are approved as
‘Adjusling Event' and ‘Non-adjusting event'. Adjusiments lo assets and liabilities are made for evinis ociuiing after the bulinicy sheet dale thal provide additional informalion malially affecling
{ho determination of the amounts relating to conditions existing at the lislarice sheel dale or tecausi of sistutory requinmonta or because of Lheir special nalure. For non-aijiisting evenls, the
Company may provide a discl e in the financial st ls considering the natute uf hw feansaction.

Exceptional items (loss)/gain

Exceplional ilems refer to items of fricairi or oxpanss within he standatona slatement of profit and loss from ordinary aclivities which are non-recurring and are of such size, nature or incidence
that their separale disclosure is considarsd necunsary o explain the fjeifermince of the Company.

Impairment of non-financlal assets

The Company assessos, at each ropaiting dite, whither thera is an idication that an asset iy ba Impaivel. 11 oy indication existz, ar whon anoull impainment Gesting for an sssel s requiied, the
Company ostimates e osssl's recoverabie smolnl, An gesel's teaoverablo smount is e hlgher of ap assal's or cash-genarmting unit's (CEU) Tair valis lesn conts of disposal and s vslie in use.
Recoverable amount ls determinod far an individual sssol, unfoss the ssnet doss not gunoiate cash fillows thal me |aigaly inde als af Compary of asnets Whon the
wamying amount of @ asswl or COU sxcesds (ts rocovarablo amourl, the assot 19 copsidarad impaiod and |5 wailten down (o ls e

In Ezsaasing valuo in s, (e esfimialed fuluse cash flows die discolmted fo sl [r el vl sl o g b discolind rate thial tollects curpant marked sssasamoents of 1o time value of money
antl s risks spacific o the asset | dotarmining fair valup loss costs of dinposal, rocant matket ransactions are taken infa azedunt. IF no such transactions can be idealiffsd, an appropriale
valualian model (s usad. Thesa gal are carob Ly wial miutliples, quated share prices Tor publicly trsded campanies or olhe availatils i yaluo Tndicatars

The Company hases fls impairmant caicitation on detallod budges and forocas caleiilatlons, wiikth are parpred separately for each of the Company's CGLK o which tha indhidual assets are
allnested, Thase Liddgets sii forecast caledlations generally cover & pesiod of ten years, For tonger periods, o long-fetm growih iate is caleulated snd spptisd 1o pojoct (ke cash llows afles the
tanth yoar. To eatimate cash flow projections bayond peods coversd L thet miesl rocanl byt for 5. the Company extrapalites cash thow projections in the bubget using o steadly o
declining gowih rate for subssquent years, inkess an incressing fste can bo Justified. I any cane, this glowih rate does riol excesd M long-lem average growth (abe for he products, ndustnes, or
caunlry of coulties in wirich e onlily oparates, o for tho market in which the assat i used

Impairment losses are recognised in lhe standalone stalement of profit and loss

For assets exclurfing goodwill, an at==z=menl is immie of sach reporting dale lo dut=rmiri whether there is an indicalion that previously recognised impairment losses no longer exist or have
decreased. If sith indication exists, the Company ustimales lhe asset's or CGU's recavernble amouni A previously recognisid lmpaliment loss i5 tovarsed only I thetoe has been a chungs In the
assumplions wisd to dotarmite lhe assal's mosveable smount since (e st inipairment lrss witn fecagnised, Tha ravarsal i limiled o thal the camying amoun) of the aseet doos pot excesd ils
rncovorable amount, nor excssd the caryitg amount Ihal would hive boun detarmined, et of doprociation. hed nu lmg losn By ks Tor this asset in prior yesrs, Such povemal is
et In Wi standalone slaterment of pratil and loose unless 1ha assst (s carried al a rovalued amion, in which cass, [ho reverssl s lleated gs o rovaldation increasa

Meow and amandod standards
The Company applied for the firsl-time certain standards and amendments, which are effeclive for annual periods beginning on or after April 1, 2024. The Company has nol early adopted any
slandard, interprelalion or amendment thal has been issued but is nol yet effeclive

(i) Ind AS 117 Insurance Contracls
The Minislry of corporate Affairs (MCA) nolified the Ind AS 117. Insuiance Contracts, vide nolification daled 12 August 2024, under the Companies {Indian Accounting Slandards) Amendment
Rules, 2024, which is effeclive from annual reporting periods beginning on or after 1 April 2024,

Ind AS 117 Insurance Contracts is a comprehensive new accounting standard for insurance conlraria cavering recognition and measurement, presentation and disclosure. Ind AS 117 replaces Ind
AS 104 Insurance Cantracts. Ind AS 117 applies to all Typas of indurance contracts, regardives of the type of enlities I1nl jssijs them as well as to certain guarantees and {inancial inslruments wilh
disciatlonany participation fostures, @ lew scopa oxceptlons will apply, Ind AS 117 18 based on o genesl modsl, supplemarntsd by:

+ A spacific sdaptation for confracts witl direct participation lantures (lhe varisble fes apgiraach)

= A simplified approach (the premium allocation approssh) mainly for shod-durstion contiacta

The application of Ind AS 117 has no impact on the Company's slandalone financial statemenls

(ii) Amendmenl lo Ind AS 116 Leases — Lease Liabilily in a Sale and Leaseback
The MCA notified the Companies’(Indian Accounling Standards) Second Amendment Rules, 2024, which amend Ind AS 116, Leases, with respect to Lease Liabilily in a Sale and Leaseback

The amendmant ilies the rug s Lhat a seller-l uses in measuring the lease liability arising in a sale and leaseback lransaclion, to ensure lhe sellsr-l does not r ise any
amount of the gain or loss that rilates to the right of use it retains.

The amundmend is effective for annual reporting periods beginning on or after 1 April 2024 and must be applied retrospsclively to sale and | b i ions entered inlo after the date of
inilial apficalion of Ind AS 116,

The amendment has no impact on lhe Company's standalone inancial slatements.

Amandments to Ind AS issued but not yet effective

MCA vide nolification no. G $.R 291(E) dated May 7, 2025 has issued lhe Companies (Indian Accounting Standards) Amendment Rules, 2025 which amends following Ind AS (as applicable to the
Company):

Ind AS 21 - The Effects of Changes in Foreign Exchange Rales

Ind AS 101 - Firsl-time Adoption of Indian Accounting Standards

The amendments are applicable for annual periods beginning on o afiss April 1, 2025

The amendments have no impacl on the Company’s slandalone firanninl statements,

MCA vide nolificalion no. G SR 549(E) dated Augusl 13, 2025 has issued the Companies (Indian Accounting Slandards) Second Amendment Rules, 2025 which amends following Ind AS (as
applicable to the Company):

{1} Ameridments to Ind AS 7 and Ind AS 107 - Supplier Finance Amrangnmanis

On August 13, 2025, the MCA issued amendments lo Ind AS 7 Statemunl of Cash Flows and Ind AS 107 Financial Instrumants Disclasiss clarifying the charscteristics of suppling inance
s and require ad discl e of such arrar The discl © requi In the amendments are Inlunded lo assist users of finansial stalenents in windirstanding the

elfacts ol supplier finance atesinents on an enlily's liabilities, cash tiows and exposure to lieguidhity risk. The amendment s affactive for annual rapoiting fatleds hreginning i or afler April 1,

2025

The amendment has no impact on lhe Company's standalone (inancial stalements

(ii) Amendments to ind AS 1 - Classificalion of Liabilities as Currenl or Non-current
On August 18, 2025, the MCA issued amendments ta paragraphs A9 lo 76 of [nd AS 1 to specify he requiremenls for clacaifying linbilitina an eurrent or non-currenl. The ameidinents ulanify,

« What is meanl by a right lo defer settlement

* That a right to defer musl axist al the end of the reporling period

* Thil elnsalfi s uniffectiad by M Hkatllinod that an pntity will-exercion its defermal rght

* Thid oply if an smbedded dotivative in 2 canvertibln liakulity is itsell ar equity Inutiumsnt would the terms of a liabilily not impact its classificalion

Iy addllial, o roquirement has boon ineduced lo requiro disclosure whir o linbility arising fiom a loan agreement ir ciznsifisd as non-current and the entily's right to defer settisment is contingent
ar plimtice with futurs e wallin twelve manlim. A

The amendment is effeclive for annual reporting perioiis Beginniig on or after April 1, 2025
The amendmenl has no impact on lhe Company's standatone financial stalements.
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Shiprocket Limited (Formarly known as Shi

CIN: U72900DL2011PLC225614

procket Private Limited and Bigfoot Retail Solutions Prlvate Limited)

Notes to Lhe Standalone Financial Statements for the year ended March 31, 2025
{All amounts in Rs. Millions, unless otherwise slated)

Footnote (ii): The table below provides details regarding the ageing for Capital work-in-progress

At March 31, 2025

Amount in CWIP for a period of

Particulars As at
Less than 1 year 1-2 Years 2-3 Years More than 3 Years March 34, 2025
Projects in Progress . - =
Projecls Temporarlly suspended - - -
| Total - = = z
At March 31, 2024
Amount in CWIP for a period of
Particula
E—— Less than 1 year 1-2 Years 2-3 Years LETEE

More than 3 Years

March 31, 2024

Projects in Progress
Projects Temporarily suspended

Tutal

Note: There are no projects whose complelion is overdue or has exceeded its cost compared to ils original plan during all the years presented

(This space has been intentionally left blank)
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Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standalone Financial Statements for the year ended March 31, 2025

{All amounts in Rs. Millions. unless otherwise stated)

4A Right-of-use assets [Refer Note 30]

Leased Warehouses and Office Spaces Total

Gross Block

At April 1, 2023 1,073.49
Additions 351.14
Deletions (209.23)
At March 31, 2024 1,215.40
Additions 128.57
Deletions (150.62)
At March 31, 2025 1,193.35

Accumulated Depreciation

At April 1, 2023 176.13
Depreciation expense 215.91
Deletions (86.07)
At March 31, 2024 305.97
Depreciation expense 187.77
Deletions (79.21)
At March 31, 2025 414.53

Carrying amount
At March 31, 2025 778.82
At March 31, 2024 909.43

(This space has been intentionally left blank)




Shiprocket Limited (Formerly known as Shiprockel Private Limiled and Bigfoot Retail Solutions Private Limited)

CIN: U72900DL2011PLC225614

Notes to the St
{All amounts In Rs. Millions, unlass otharwisa statad)

5

6(i)

jal Financial St for the year ended March 31, 2025

Investments accounted for using equity method [Reler Note 41]

Particulars

Non current

{A} Investment In assoclates
Unquoted - Equity Method

Unquoted Equity Shares

Logibricks Technologies Privale Limited

[52,100 (March 31, 2024 - 52,100) shares al face value of Rs 10 each fully paid up]
Provision for impait in value of i in Logibricks Technok Private Limited
[Refer 40C)

Unquoted Compulsorlly Convertible Preference Shares (CCPS)
Logibricks Technologies Private Limited
(632,121 (March 31, 2024 - 632,121) shares at lace value of Rs 10 each fully paid up]

Provision for impairment in value of invesiment in Logibricks Technologies Private Limited
[Refer 40C]

Total

Aggregate value of unquoted investments
Aggregate amount of impairment in value of investments [Refer Note 41]

Financlal Assets

Investments

As at
March 31, 2025

As al
March 31, 2024

850 850

(850) (8.50)
103 10 103 10
(103 10) (103 10)
111,60 11160
(111.60) (111.60)

Particulars

As al
March 31, 2025

As at
March 31, 2024

Non current

(A) Investment In subsidiaries {valued at cost)

Unquoted shares

Shiprocket Ple Lid - Singapore

[2,420,771 (March 31, 2024 - 2,420,771) shares at face value SGD 1 each fully paid up}

Less: Provision for impai in value of | in Shiprocket Ple Lid - Singapore

Wigzo Technologies Private Limited

[Nil {March 31, 2024 - Nil) shares at face value of Rs 10 each [ully paid up]

Shiprocket Omuni Private Limiled

[185,359,600 (March 31, 2024 - 185,359,800) shares at face value of Rs. 10 each fully paid up]
Less: Provision for impairment in value of Invesiment in Shiprockel Omuni Private Limited [Refer Note 24 1)
Shiprocket Omuni Privale Limited (formerly Arvind Inlernel Limited)

(8,434,026 (March 31, 2024 - 8,434,026) shares at face value of Rs. 10 each fully paid up)
Picker Technologies Privale Limited

[23,106 (March 31, 2024 - 22,348) shares at face value of Rs 10 each fully paid up]

Shiprocket Merchant App Private Limited

[10,000 (March 31, 2024 - 10,000) shares at face value of Rs 10 each fully paid up]
Shiprocket Inc - United Stales of America

[100,000 (March 31, 2024 - 100,000) shares at face value of USD 1 each fully paid up] ’

Contribution by Parent Entity (Share Based Payment optlons to employeas of Subslidiaries)*
Investment in Pickrr Technologies Privale Limited

[4.468 (March 31, 2024 - 3,630) shares at lace value of Rs 10 each fully paid up]

invesiment in Shiprocket Omuni Privale Limited

[17,865 (March 31, 2024 - 17,676) shares at lace value of Rs 10 each fully paid up]

Less: Provision for impairment in value of Investment In Shiprocket Omuni Private Limiled [Refer Note 24.1]

(B) Other investments (valued at fair value through Profit or Loss) [FVTPL)
Adkrity Digital Solulions Private Limited
[Convertible nole amounting Rs. 26 millions {March 31, 2024 - Rs. Nil)]

(C) Other Investments (valued at falr value through Other Compreh I ) [FVTOCI)] {Refer Footnote (1)}

Unquoted Equity shares

Nirmalaya Wellness Private Limited

[© (March 31, 2024 - B) shares at face value of Rs. 10 each fully paid up]

Add: Changes in fair value through olher comprehensive incomae [Reler Nate 24 2]
Nano Phyto Care Private Limited

(200 (March 31, 2024 - 200) shares at face value of Rs. 10 each fully paid up]
Add: Changes in tair value through other comprehensive income [Reter Note 24 2]

Unquoted Preference shares

Muhavra Enlerprises Privale Limited

[44 (March 31, 2024 - 44) shares at face value of Rs 10 each fully paid up]
Add: Changes in fair value lhrough olher comprehensive income

Almo Man Private Limited

[Nit (March 31, 2024 - Nil) shares al face value of Rs. 10 each fully paid up}
Add: Changes in fair value through other comprehensive income

Eat Better Ventures Privale Limiled

[260 (March 31, 2024 - 260} shares al face value of Rs. 10 each (ully paid up]

Add: Changes in fair value through olher comprehensive income

Climb Foods Private Limited
[54 (March 31, 2024 - 54} shares at lace value of Rs 100 each fully paid up]

Add: Changes in (air value lhrough olher comprehensive income

130.08
(74.68)

1,505 87
(1,158 63)
8434

242 56
010

847

160 07

601 46
(600 79)

2500

081
(0.81)
250
(250)

285
(2.5)

500

(5.00)
052

(052)

130 08
(74 68)

1,595 87
(1,158 63)
8434

242 56
010

847

11339

600,79
(600,79)

081

(0.81)
250

(250)

2,85
(2.85)

500

(5.00)
052

(052)



Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: U72900DL2011PLC2256 14

Notes to the

dat: Financiat for the year ended March 31, 2025

(Al amounts In Rs. Millions. unless otherwise slated)

6(il)

As at As at
Barticutars March 31, 2025 March 31, 2024
Cieldiry Heaitheaye Prvate Limied
[118 {puich 31, 2024 - 118) shares at face value of Rs. 10 each fully paid up] 501 501
Add: Changes in (air value through olher comprehensive income (5.01) (501)
Woovly India Privale Limited
[197 (March 31, 2024 - 197) shares al face value of Rs 10 each fully paid up) 20,70 20,70
Add: Changes in fair value through other comprehensive income (2070) (2070)
Evenllow Brands Tech Private Limiled 608 5.08
[45 (March 31, 2024 - 45} shares al face value of Rs. 10 each fully paid up]
Add: Changes in fair value through olher comprehensive income [Refer Note 24 2] (6 08) (698}
Slick Organics Privale Limited 0.0
[455 (March 31, 2024 - 455) shares al face value of Rs. 10 each fully paid up] 0 10i00
Add: Changes in fair value lhrough other comprehensive income [Refer Note 24.2] (10 00) {10 00)
Nirmalaya Wellness Private Limiled
[45 (March 31, 2024 - 45) shares at face value of Rs. 10 each (ully paid up] e 7.60
Add: Changes in fair value (hrough other comprehensive income {Refer Note 24 2] (7 60} (7 60)
Chipper consumer Privale Limited 487 487
[190 (March 31, 2024 - 190) shares at face value of Rs 10 each fully paid up)
Add: Changes in [air value through olher comprehensive income [Refer Nole 24 2] (487) (4 87)
FDM Digital Solutions Privale Limited 5.00 500
[200 (March 31, 2024 - 200) shares al face value of Rs. 10 each fully paid up]
Add: Changes in fair value through other comprehensive income [Refer Note 24 2] {5.00) (5 00)
Happytizers Private Limited 503 503
(140 (March 31, 2024 - 140) shares at face value of Rs. 10 each fully paid up]
Add: Changes in fair value through olher comprehensive income [Refer Nole 24 2} (5.03) {5 03)
Lauriko Privale Limited
[142 (March 31, 2024 - 142) shares al face value of Rs 10 each fully paid up] 420 4.20
Add: Changes in fair value through other comprehensive income [Refer Note 24 2] (4.20) (4 20)
FAE Beauty Private Limited
[388 (March 31, 2024 - 388) shares at face value of Rs 3,600 each lully paid up] 589 5.99
Add: Changes In fair value through other comprehensive income [Refer Nole 24 2} (5.89) (5.99)
Shopriv Privale Limited
[155,860 (March 31, 2024 - 155,660} shares at face value of Rs 100 each fully paid up] 1557 1557
Add: Changes in fair value through olher comprehensive income (15.57) (15 67)
Total Non-current Investments (1) 1,003.86 941.51
Current [nvestments (valued at fair value through Profit and Loss) [FVTPL]
(A) Investments in Mutual Funds (Quoted)
Aditya Birla Sun Life Liquid Fund Growth Direct Plan 8128 75 65
164,123 26 units (March 31, 2024 - 194,123 26) at NAV of Rs. 41873 (March 31, 2024 - Rs 389 68) each
Kotak Liquid Fund Growth Direcl Plan 75 46 7027
14,403 36 units (March 31, 2024 - 14,403 36) at NAV of Rs 5,239 39 (March 31, 2024 - Rs 4,867 04) each
Aditya Birla Sun Life Money Manager Fund Growth Direct Plan 5044
137,180 45 units (March 31, 2024 - Nil) at NAV of Rs 367 67 (March 31, 2024 - Rs. Nil) each
Axis Money Market Fund Growth Direct Plan 5045
35,629 33 units (March 31, 2024 - Nil) at NAV of Rs1,415.96 (March 31, 2024 - Rs Nil) each =
Total Current Investments (1) 257.63 145.92
Total (Ill =1+1]) 1.261.49 —1,087.43
Non Current 1,003.86 941,51
Current 257.63 145,82
Aggregate amount of unquoted investments carried at FVTOCI 102.73 102.73
Aggregale amount of impairment in value of unquoted investments carried at FVTOCI {102.73) (102.73)
Aggregale amount of unquoted invesiments carried at FVTPL 25.00 -
Aggregate amounl of unquoted invesiments at amortised cost 2,812.96 2,775.60
Aggregate amount of impairment in vaiue of unquoted investments carried at amortised cost (1,834,10) (1,834.10)
Aggregate book value of quoted investmenls at FVTPL 257.63 145,92
Aggregate market amounl of quoted investments at FVTPL 257.63 145.92

” includes cost of stock oplions allocated lo subsidiary companies for slock options given lo employees of subsidiary companies, (refer note 31)

Footnote (i): Refer Note 37 for Fair value disclosures.

Trade roooivables

Partlculars

Trade mecelvllos

Break-up of Trade Recslvablos: —

Partlculars

Trade receivablas
Unsecured, considered good
Trade receivables - credit impaired

Impairment Allowance (allowance for bad and doubtful debts)
Trade receivables - credit inpaired

Total Trade Recelvables

As at As al
March 31, 2025 March 31, 2024
1,527 40 117213
1,172.13
As at As at
March 31, 2025 March 31, 2024
152740 117213
510 62 42004
2,038.02 1,592.17
(510.62) (420.04)
1,527.40 117213




Shiprocket Limited (Formetly known as Shiprocket Private Limited and Bigfoot Retail Sofulions Private Limiled)
CIN: U72900DL201(PLC225614

Notes to the dal

Financial for the year ended March 31, 2025

{All amounts in Rs. Millions, unloss othorwise stated)

(i)

6(iv)

6(v)

B(vi)

a) Set out below is the movemant in the allowance for oxpacted cradit lossas of trade reacivables:

As at As at

Gadicyiars March 31, 2025 Marah 31, 2024
Balances al the boabiding of the year 43004 hH146
Additions during lhe year {Refer Nole 22] 92 26 176 49
Written off during the year (168) {31091)
Balances at the end of the year 510.62 420.04
b) Trade Recelvables and Unbilled Revenue ageing schedule:
As st March 31, 2026 -

o lar following pariods from transactlon tate
Particulars Unbilled rovenue Losa than & Total

B [Rofor Note B{ui}] months 6 months - 1 year 1-2 years 2-3 years More than 3 years

Unlipputed Tisde recenvables - conaiderod goar 117190 1,527 40 - - 1,527 40
Undisputed Trade Receivables — credit impaired - - 18535 | 175.59 51062
Tolal 1.171.99 1,527.40 185.35 175.59 = 2,038.02
As ot March 31, 2024 R

Outstanding for following pariodn lrom transaction date
Particulars Unbllled revenue Lass than 6 i Total

(Relor Note 6{vi)] it 6 months - 1 year 1-2 y«is _ 2-3 years More than 3 years
Undispuled Trade receivables - considered good 802 56 1,122 23 - 1,122 23
Undisputed Trade Receivables — credit impaired = - 49.90 251903 _18a.11 . 469 94
Total - 902,56 1.172.13 251.93 180,11 L 1.592.17
Notes:
a) No trade or olher receivable are due from directors or other officers of the company either severally or jointly with any olher person. Nor any lrade or olher receivable are due from firms or private companies
respeciively in which any direclor is a partner, a director or a member Trade receivables are non-interest bearing and are generally on terms of 0 to 90 days
b) For transaclions, balances and lerms and conditions relaling to relaled party receivables, refer Note 34.
c) Refer Note 6{vi) for Other financial assels : Contract assels - Unbilled revenue
Cash and cash equivalents
As at As at

Particulars

March 31, 2025

March 31, 2024

Balancas with banks
— On current accounts

— On current accounts for Amount payable, collected on behalf of the cuslomers [Refer Note 12(iii){a)]

— Deposits with original malurity of less than three monlhs

Total

Bank halanaes other than (i) above

17173 591

691 12 847 87

21814 =
1,080.99 653.768

Partlculars

Balances witly Banka:

As at
March 31, 2025

As at
March 31, 2024

- Deposits with original malurity for more than 3 months and uplo 12 months 3,748 58 1,683 04
Total 3.748.58 1,683.04
Loans

Partioulars fsyat Astat

March 31, 2025

March 31, 2024

Firnnoial assets oarded al amorlised cost
Current

Loans to related parties (Note 34)
Unsecured, considered good

Loans to Others [Refer Footnote (i}]
Unsecured, considered good

Total

284 41 197.34
260 00
544,41 197.34

Footnote (i): The Company has extended Inler-Corporale deposits (ICDs) to various companies aggregaling Rs 260,00 millions as al March 31, 2025 (March 31, 2024 - Nil) carrying interesl rates between © 00% and
10 50% per annum and having a tenure of one year from he respeclive dates of disbursement

Other fii ial assets

Particulars

As at
March 31, 2025

As al
March 31, 2024

Financial assets carried at amortised cost
Non Current

a) Security deposits
Unsecured, considered good

b) Bank deposits”
With remaining malurity of more than 12 monlhs

c) Interest Receivable
Interesl accrued on deposils with banks

Total Other Noh-current financlal assets

4676 55,09

46.76 55.99
380 2,193 60
3.89 2,193.60
.05 121,85
0.05 12180

50.70 2.371.23




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bligfoot Retall Solutions Private Limitad)
CIN: U72900DL2011PLC225614

Noles to the Standal Financial for the year anded March 31, 2025

(All amounts in Rs. Millions, unfess othorwise siatod]

Particulars et LIl
March 31,2025  March 31,2024
Current
a) Security deposits
Unsecured, considered good 2643 903
= 26.43 9.03
b) Contract Assets - Unbilled Revenue
Unsecured, considered good [Reler note 15] 1,171 89 902 56
1,171.99 902.56
c) Bank deposils*
With remaining maturity of less than 12 months 251083 1,189 B5
2.510.93 1,189.95
d) Interest Receivable
Interest accrued on deposits with banks 322 26 47 19
Interest accrued on loans lo others 117
Interest accrued on loans lo related parties 20 44 12.19
343.87 59.38
e) Other Receivables
Unsecured, considered good 12072 126 13
Receivables from relaled parties (note 34) 2925 2571
Unsesured, corsbieed doulthull 14 .80 4371
Aiwance lor doubtful ecaivablest (14.80) (43.71)
158.07 - 161.84
Tolal Other current financiat assets 4,212.18 2,312.76
“Note: Deposits with banks are made lor varying periods depending upon the i diate cash requit of the C y and earn interest at the respeclive fixed deposit rates. As at March 31, 2025, the Group has

fixed deposits lien of Rs 2,637 84 millions (March 31, 2024 - Rs 2,674 91 millions) marked for Kolak Mahindra Bank, ICICI Bank, HDFC Bank, Axis Bank, Yes Bank and American Express for OD-FD facility, Financial
guaranlees and Corporate Credit cards As al March 31, 2025, the Company has available Rs. 41.86 millions (March 31, 2024 - Rs 538 75 millions) of undrawn committed borrowing facilities

#Nole: The above amount includes Provision for | i L of Amount of Rs. 15 56 millions shown under the head ional items in the e S of Profit and Loss during the year ended
March 31, 2024 [Refer Note 24 1]

T inn (AL lowar of Cost or Nt realizabile value)
Particulars Asal ASar
March 31, 2025 March 31, 2024
Traded goods (Packing Material) 14 46 1472
Total 14.46 14.72
8 _In_corrle Tax Assets (net) [Refer Nota 32]
Particulars et s
March 31, 2025 March 31, 2024
Non current
Advance Income Tax -
Provision for Income Tax
Total Non currant T Assets = O
Current
Advance Income Tax 21572 290 20
Provision for income Tax . -
Total Current Tax Assals = 21672 250,20
¢ (Oihurngssls
Particulars ot iAs at
March 31. 2026 March 31,2024
Non current
a) Capital Advances
Unsecured, considered good 048 -
9.48 -
b} Advance to Suppliers [Refer Footnote (i)]
Unsecured, considered good 300 20 685.68
309.20 685.68
¢} Prepaid Expenses
Unsecured, considered good 087 -
0.87 E

Total Qther non-current assels 319.55 685.58




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Blgfoot Retail Sotutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the dal, Financlal for the year ended March 31, 2025
(All amounts in Rs. Millions. unless otherwise stated)

Particulars Al

March 31, 2025

A al
Maich 31, 2024

Currant

a} Advance to Suppliers [Refer Footnole (i)}

Unsecured, considered good 68718 24122
687.18 241.22
b) Prepaid Expenses [Refer Footnole (ii)]
Unsecured, considered good 04 54 2418
9454 24.19
c) Advance lo Employees
Unsecured, considered good 11.08 134
108 1.34
d) Balances with Government authorities (nel) 27751 264 12
277.51 264.12
Total Other current assets o 1,070.31 530.89

Foolnote (i}: The above amount includes advance of Rs 851 18 millions as at March 31, 2025 (March 31, 2024 - Rs 854 08 millions} for business consullancy services

Foolnole {ii): The above amount includes IPO related cosl of Rs §4 71 mitlions as al March 31, 2025 (March 31, 2024 - Nil) as prepaid expenses pertaining lo the expenses paid by the company

(This space has been intentionally left blank)




Shiprockel Limited {Formerly known as Shiprockel Private Limiied and Bigfoot Retall Solutions Privale Limited)
CIN: 1177900D1 2011PL C225614

Noles to U Standapone Floancial Stalements for the year ended March 31, 26248

U811 mysistersts I Frs. Mg s, imbess attipswise statid)

10 Share Caplial

Detalls af Share Capitat 14 a8 follown: -
Asat As b
Rurfilee March 31, 2025 March 11, 3024
Authoriaed Shars Capital T - —
Cquity sharea
2,430,764,927 (March 31, 2024 - 1,750,000) Equity shares of Rs 10 each 24 307 65 1760
tnstrumants Extiraly Equity in Noturg
800,000 (March 31, 2024 - 800,000) Cumulalive Compulsorily Convertible Preference shares of Rs 10 each 800 800
94591 (March 31, 2024 - 94 591) 0 0001% Cumulalive Compufsorily Convertible Preference shares Series A of Rs 10 each 095 055
192,000 (March 31, 2024 - 192 000) 0 0001% Cumulative Compulsonly Convertible Preference shares Series B of Rs 332 99 each 6393 6303
468,488 (March 31, 2024 - 468 388) 0 0001% Cumulalive Compulsonly Converlible Preference shares Series B of Rs 355 each 166 31 16631
280,000 (Maich 31, 202 - 280,000) 0 0001% Cumulalive C Converible Preference shares Seties C1 of Rs 355 each 99 40 9940
105,000 (March 31 2024 - 105 DOO) 0 0001% Cumulalive Compulsorily Convertible Preference shares Series C2 of Rs 355 each 3728 3728
81,500 (March 31, 2024 - 81,500) 0 0001% Cumulative Compulsorily Convertible Preference shares Series C3 of Rs 355 each 2093 2893
180,000 (March 31 2024 - 180,000) 0.0001% Cumulalive Compulsorily Converlible Preference shares Series D1 of Rs 355 each 6390 6390
360 000 (March 31, 2024 - 360,000 0 0001% Cumulalive Compulsarily Converlible Preference shares Series E of Rs 355 each 127 80 12780
80,000 (March 31, 2024 - 80,000) 0 0001% Cumulative Gomputsorily Converlible Preference shares Series E1 of Rs 355 each 2840 2840
90,000 (March 31, 2024 - 90 000) 0 0001% Cumulative Computsonlly Converlible Preference shares Series E2 of Rs 355 each 3195 3195
100 000 (March 31, 2024 - Nil) 0 0001% Cumulative Compulsorily Converlible Preference shares Series E3 of Rs 355 each 3550 :
Total T
Notes:

a) During the year ended March 31, 2025, the aulhorized share capilal of (he Company has been increased fram Rs 674 35 millons lo Rs 25,000 00 millions by adding 2,429,014,927 Equily shares of Rs 10 each and 100,000 of 0 0001% Cumulative Compulscrily Convertible
Preference shares Series E3 of Rs 355 each
b) During the year ended Mareh 31 2024, he authorized share captal of the Company has been increased from Rs 656 85 milions to Rs 674 35 millions by adding 950,000 Equily shares of Rs 10 each and 800,000 Cumulalive Compulscrily Convertible Preferenze shares of

Rs 10each
Issued Share Capltal
Asal As at
10A  Equity shares March 31, 2475 March 31, 2024

Issued, subscribed and fully pald up

698,763 (March 31, 2024 - 531 B2 Equiy staies ol Ha 10 ach 699 588
Amount recoverable from ESOP's Trusf {2 613 (March 31, 2024 - 71,000)] Equily shares of Rs 10/- each allotted lo the ESOP lrusi* (0.63) o7)

m 636 518

Issued, Subscribed bul not fully pald up

Nil (March 312024 - Nit Equrly shares of Rs. 10 each, Rs 1 per share called-up #

1B —— s
Total fzehe 8| 5.1 B
10B  Instrumients Entirely Equity in Noturs
As al Azt
c c c
shares  March 31,2025 March 31, 2024

Issued, subscribed and fully paid up

00001% Cumulative Compulsorily Converlible Preference shares Series A

90 781 (March 31, 2024 - 90,781) 0 0001% Cumulalive Compulsorily Converlible Preference shares of Rs 10 each 091 0%
00001% Cumulalive Compulsarily Converiible Preference shares Series 8

191 B45 (March 31 2024 - 191,845) 0 0001% Cumulalive Compursorily Converlible Preference shares of Rs 332 99 each 6388 6388
00001% Cumulalive Compulsonly Converlible Preference shares Series B1

443 100 (March 31, 2024 - 443,100} 0 0001% Curmulative Compulsorily Convertible Preference shares of Rs 355 each 157 30 157 30
00001% Cumulalive Compulsorily Convertible Preference shares Sesies C1

227,033 (March 31 2024 - 227,033) 0 0001% © wrnulatve Sompubcnly Carvtite Prafems taares ol Fa L 8060 80 60
00001% Cumulalive Computsonly Converlible Preference shares Series C2

94 968 (March 31 2024 - 34 968) ¢ 0001% Cumulalive Compulsorily Converlible Preference shares of Rs 355 each 337 337
00001% Cumulative Compulsorily Converlible Preference shares Series C3

81 395 (March 31, 2024 - 81,395) 0 8001% Cumulalive Compulsorily Converlible Preference shares of Rs 355 each 2890 2890
00001% Cumulalive Computsorily Converlible Preference shares Series D1

167,148 (March 31, 2024 - 167,148} 0 0001% Cumulalive Compusorily Converlible Preference shares of Rs 355 each 5934 5934
©0001% Cumulative Compulsonly Convertible Preference shares Series E

349 207 (March 31, 2024 - 349 207) 0 0001% Cumulalive Computsorily Convertible Preference shares of Rs 355 each 12397 12397
0.0001% Cumulalive Compulsorily Convertible Preference shares Series E2

80 706 (March 31, 2024 - 80,706) 0 0001% Cumulalive Compulsorily Converlible Prelerence shares of Rs. 355 each 2865 2865
00001% Cumulalive Compulsarly Converlible Preference shares Series E3

50,652 (March 31. 2024 - Nil) 0 0001% Cumulalive Compulsonly Convertible Preference shares of Rs 355 each 1798 -
Tolal ] 595,24 - 577.26
Total Issued Share Capital [l ] s0160 56244
* The Company has created an ESOP Trust for providing share based payments lo its employees The Company treals the frust 8s ils extension and shares held by trusl are treated as lreasury shares Own equity insiruments fhal are reacquired ((reasury shares) are recognized
al cost and deducted from Equily share capital

# Dunng lhe year ended March 31, 2024 (he remaining amount in respect of 32,115 {no s) partly paid up Figsly shares fs tewn et v e Hise same has been converted inlo fully paid up Equity shares

{a) of the shares al the and at Ihe end of reporting year

JUEgMSy Ehates = T > e T

Saiilaliats As al March 39, 2025 Aot Marah 37, 2004 -
— Humbar Amerunt Hamber Apeaimt

Issued , subscribed and fully paid up

As at the beglnning of the year 5,18,802 518 4,29,988 429
e v dring i year 1,08,961 109 . 5
Add Issued pursuant to merger with “Glaucus Supply Chain Solulions Privale Limiled" during the year 12,198 013
Add Parlly paid up shares converted inlo Fully paid shares during the year i 32115 032
Add Series B1 CCCPS converted into Equiy shares duting the year 25,281 025
Add: Series C1 CCCPS converled inlo Equity shares during lhe year 19,220 0189
Add: Exercise of Equity shares allotted through ESOP's trus! 8387 (1) s :
As althe end of the year 6,36,160 g3 BANEGL A
Issued , subscribed and partly pald up

As at Lhe beglnning of (he year - - 32,115 003
Add Issued during he year

Add: Partly paid up shares converled into Fully paid shares during the year ) : (42115) o)
As al the end of the year = B . ~




Shiproeket Limited (Formeriy known as Shiprockat Privale Limited and Blgtoot Relall Solutions Private Limiled)
CIN: U72000DL2011PLGC226814
Noles to the Btandslone Financial Blatements for ihe year ended March 31, 2028

(Il nblraly ety in natuee o
Paitiilsie : A it March A1, 2023 _ hat Mareh 31, -
Nuimber Ao Numbay Amont
00001% Ci C shares Serles A [CCCPS of Rs. 10 each)
As al (hs Boglinning of the year 00,781 0.61 90,781 091
Add: Issued during the year
As al the end of the year 90,781 0.81 80,781 091
0.0001% C C [o] ference shares Serles B (CCCPS of Rs. 332.99 each}
As at the beginning of the year 1,91,845 5.08 1,91,845 6388
Add: Issued during the year .
As at the end of Lhe year — | 4184 [3N1] 181,045 1.1
0.0001% C C e shares Serles B1 (CCCPS of Rs. 355 each)
As al the beginning of the year 443,100 157.30 166 28
Add: lssued during the year : :
Add: Converted imo Equily shares during the year
As al the end of the year 43100 4730
0.0001% C C C shares Serles C1 {CCCPS of Rs. 355 each})
As at the beglnning of the year 2,27,033 8060 87.42

Add: tssued during the year
Add; Converted inlo Equily shares during he year

As al the end of the year N 227,033 - [T
0.0001% O Lt o shares Serles C2 {CCCPS of Rs, 355 each)
As al the beginning of the year nn
Add: Issued during the year
As al the end of the year — =—
0,0001% Ci C C shares Serles C3 (CCCPS of Rs, 355 each)
As at the beginning of (he year 81,385 2880 01,395 28.90
Add: Issued during the year . - .
As at (he end of Lhe year RT305 2880 81,305 I_Bﬂ
0.0001% Ci [o! C Praference shares Serles D1 (CCCPS of Rs, 355 each}
As at the beglnning of the year 1,67,148 69.34 1,687,148 50.34
Add: Issued during lhe year - . +
As at the end of the year 1,867,140 TRy 167,148 5934
0.0001% C C C shares Series E {CCCPS of Rs. 355 each)
As at the beginning of (he year 3,49,207 12307 3,498,207 123.07
Add: tssued during Lhe year Y .
As at lhe end of Ihe year mgﬂ 12397 JARITT 12297
0,0001% Ci Lol G shares Serles E2 {CCCPS of Rs, 355 each}
As at the beginning of the year 80,706 28.65 2123
Add: Issued during the year s . T4
As at the end of the year ZB.65 — an §5
0.0001% C| C G shares Serles E3 {CCCPS of Rs, 355 each)
Ax sl the beginting af the yoir 2 [ L 3
Add: lssued during Lhe year 50,652 1798 - =
As at lhe end of the year 50652 17.98 = -
{b} Detalls of shareholders holding mare than 5% shares In (he Company
Az af March 31, 2028 As at March 31
l} AN of el E L
el Nl % of hiolding Mumtres
Equity shares
Sazhil Goel 115,866 16 58% 1,15.866 1964%
Gautam Kapoor 1,15,865 16 58% 1,15,865 1984%
ESOP's Trust 2,06,358 2953% 1,16511 1975%
Nirvana Digital India Fund - 000% 48,174 B817%
Anvind Limited 37,044 530% 37,044 628%
0.0001% C C Shares Serles A
Tribe Capital lll, LLC, Series 1 48258 5316% 48,258 5316%
Tribe Cepital 1ll, LLC, Series 5 22616 2491% 2516 2491%
Berlelsmann Nedertand B V 19,907 2193% 19,907 21 93%
0,0001% C: C C Shares Serles B
Nirvara Digtl rrvestmend Falding Lig - - 20,727 10 80%
Tribe Capital Ill, LLC, Series § 54,788 28 56% 54,788 2856%
Berlelsmann Nedertand BV, 34,809 18 14% 34,809 18 14%
Beacon Trusleeship Limited - Info Edge Venture Fund - IE Venture Fund | 22,869 11.92% 22,869 1192%
KDT ventures Holdings, LLC 20,727 1080% . 000%
Zomato Limited 21,832 11 38% 21,832 11.38%
Paypal Inc 11,434 596% 11,434 596%
0.0001% C| C Shares Series B1
Bertalsmrann Nedoitand DY, 1,97,408 44 55% 241,423 54 48%
Tribe Capilal lll, LLC, Series § 69,867 1577% 69,867 1577%
Nirvana Digital Invesiment Holding LId . 56,892 1284%
$SAl Global India Fund |, LLP 28,118 635% -
MCP3 SPVLLC . 40,806 923% 40,906 923%
KDT ventures Holdings, LLC 70,795 17 78% - 000%
0.0001% C C Shares Serles C1
Bertelsmann Nederland B \ 192,112 8462% 192,112 84 62%
Tribe Capital Hll, LLC, Series 1 28,915 1274% 28,915 1274%
0.0001% C C Shares Serles C2
Bertetsmann Nederland B V. 27,734 29 20% 27,734 29 20%
Tribe Capital lll, LLC, Series 1 67,234 70 80% 67,234 70 80%
0.0001% Ci C c Shares Series 03
MCP3 8PV LLC 43411 53 33% 4411 53 33%
1abe Capral Jlf, LLC, Senes b 37,984 4667% 37,984 46 67%
0.0007% Cumulative C. y L Shares Seile
MCP3 SPVLLC 26,679 1596% 26,679 1596%
Tribe Capilal lll, LLC, Series 7 8,999 538% 8,989 538%
Paypal Inc 53,359 3192% 53,359 3192%
Berielsmann Nederland 8 V 53,359 3192% 53,359 3192%




Shiprocket 1 imitad {Formerly known as Shiprockel Private Limlited and Bigtool Retall Solutluis Prlvale Limlted)
CIN. UT2900DL2011PLC225614
Noles (o the Standalone Financlal Stalements for the year ended March N, 2025

AN smoints in B, Biting, unless olhersiue atited)

(

d)

s i areh) 39, 9048 ECEL]

Clas & N FHharehalie L —

e i : Rumbor %4 ol halsding 4 ol hnMing
0.0001% G c c Shares Serles £

Zomala Limiled 132082 37 82% 132082 37 A%,
i Hifctvn Invetimants Pe L5 109059 3123% 109059 3123%
LR India Fund [ Sa 1 SICAV-RAIF 69861 2001% 69861 2001%
0.0001% C: c c Shares Serles E2

MacRilchie Investments Ple Lid 17,283 21 41% 17,263 21 41%
LR India Fund 1 S a r 1, SICAV-RAIF 17,975 2227% 17,975 227%
Berielsmann Nederland B V/ 8967 1114% 8987 1114%
MCP3SPV LLC 4,494 557% 4,494 557%
Moare Stralegic Ventures LLC 8,987 11 14% LEY 1114%
AFOS LLC 20913 2591% 20913 2591%
0,0001% C; ive C c Shares Series E3

KDT ventures Hokdings, LLC 28,691 5664%

MUFG Bank Limited 11,476 2266%

SAI Global India Fund I, LLP 8,779 17 33%

Terms! rights atlached to Equily shares
The Company has only one class f Equily shares having par value of Rs 10 per share Each holder of Equily shares is eniillsd to one vote per share In the even of iquidation of the Company. the holders of Equity shares will be enliled lo receive 1emaining assets of the

company. after dstribution of all amount The will be 1n propartion 1o the Equily shares hekd by he shareholders

Terms! righls attached (o Instruments entirely equity In nature

[TLELITA e I: ¥ v i Shares- Sedes A [Face Value. R, 10)
- Sevmn A CCCPE mary ol any fime be, flly o gy " shigies uf ths ien s disceetices ol ihe CCEPS helied, ot tha vals of | () hudly puadid pquaty whies ger 1 el Sevies & CCOPS
Sarmn A GG Wil varty wolbien fights panipans seh the =gty shibtes, on dri sl cofnueed hass
+ Barien A COOPE ahall hirew o masenuim st ly gedisd =l 19 (Hristeen] yesrs lrom the dats of tha eanss, <n waqury af which, e senes A CCEPS shad campulnony Al Nulsnslicsdy comven |0 eqiaty shams.
+ The CLOPS dhandhckders i ot 1o mosve disidond prior 40 equty. s haldeis. Batles A COCPS best # cuiotrer dividend rile 6f 0.0001% par nnouin. in sddilen b the above. (e tolders of et o |he Bives A CCCPS are enliled lo such proportionale diviaends as
st 1z e affer Efaeeholden o e Company, deterinino on & Gy dhuted badia o
o Iy evend of Nguication, each of ke holdure yf e Satles A CEOPS wil be wifiied 1 proshs Airy prafaranos 10 @y squly shaihoider), meammunt squ 1o 1 figtae of (o) i jeo gk pdleet of the piicesds of lhe Liguidalon Event based on lhe shareholding of such holder of
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Shiprocket Limited (Formerly known as Shiprockel Private Limited and Bigtoot Retail Solullons Privale Limited)
CIN: U72000DL2011PLC226614
Notes to lhe Standalone Financial Slatements for lhe year ended March 31, 2025
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Mated):.

{x) 0.0001% C c y C Shares - Serles E2 {Face Value- Rs. 355}

- Dunng Ihe year ended March 31, 2023, the Company tssued fully paid up and subscnbed 59,793 na's 0 0001% Cumulalive Compulsory Convertible Preference Shares (CCCPS) - Series E2 of face value of Rs 355 (Rupees Three Hundred Fity Five) each at a premium of Rs
43039 13 each

- During the year ended March 31, 2024. the Company further issued fully paid up and subscribed 20,913 no's 0 0001% Cumulative Computsory Canverlible Preference Shares (CCCPS) - Series E2 of face value of Rs 355 (Rupees Three Hundred Fifty Five) each a! a premium
uf Rs 43,039 13 each

- Senes E2 CCCPS may at sny fime be, fully or parlly converled info equity shares at fhe sole aplion and discretion of Ihe CCCPS holder al lhe rate of 1 (One) (ully paid equily share per 1 (One) Series E2 CCCPS

- Series E2 CCCPS will carry voling rights par-passu with Ihe equity shares on an as if converted basis

- Series E2 CCCPS shall have a maximum malurily period of 19 (Nineteen) years from the date af Iheir issvnce an the expiry of which, Ihe series £2 GRGPS shall compulsarily and antomalically convert inte equity shares

- The CCCPS shareholders have righl (o receive dividend priof lo equity share holders Series E2 GCCPS bears a cumulalive dwvidend rate of 0 0001% per annum in addition 1o the above Ihe hokders of each of the Series E2 CCCPS are enlled to such proportionate dividends
as drstribuled lo the olher Sharehokiers of lhe Company, determined on a fully diuled basis

- In evenl of hiquidalion, each of lhe holders of Lhe Series E2 CCCPS will be entiled o receive (in preference lo any equity shareholder), an amounl equal to the higher of (a) a pra rala portion of the proceeds of lhe Liquidalion Evenl based on (he sharehokding of such holder of
Series E2 CCCPS in the Company on a fully diluted basis and (b) one limes lhe Subseription Price on each Series E2 CCCPS held by such halder plus any dectared but unpaid dividends

(%1} 0.0001% € c y G Shares - Series E3 {Face Value- Rs. 355)
- During the year ended March 31, 2025, lhe Company issued fully paid up and subscribed 50 652 no's 0 0001% Cumulalive Compulsary Converlibte Preference Shares (CCCPS) - Series E3 of face value of Rs 355 (Rupees Three Hundred Fifty Five) each al a premium of Rs
43,039 13 each

- Sefies £3 CCCPS may al any lme be, fully or parlly converted into equity shares at Ihe sole aption and discretion of the CCCPS halder. at the rate of 1 (One) fully pard equity share per 1 (One) Sefies E3 CCCPS

- Series E3 CCGPS will canry voting righls pari-passu wilh the equily shares, on an as if converled basis

- Series E3 CCCPS shall have a maximum maluriy pefiod of 19 (Nineteen) years from lhe date of thetr issuance, on the expiry of which, he series E3 CCCPS shall computsorily and aulomatically convert inlo equily shares

- The CCCPS shareholders have right lo receive dividend prior fo equily share holders Series E3 CCCP'S bears a cumulative dividend rate of 0 0001% per annum I addilion lo Ihe above, the holders of each of lhe Series E3 CCCPS are enlilled lo such proportionate dwidends
as dislributed Lo the olher Shareholders of the Company, determined on a fully diuted basis

- In event of liguidation, each of Ihe hotders of Series E3 CCCPS will be enlitied lo receive (in preference lo any equiy shareholder), an amount equal to Ihe higher of (a) a pro rata porion of the proceeds of the Liquidalion Event based on the shareholding of such holder of Senes
E£3 CCCPS in lhe Company on a fully dikited basis; and (b) one (imes Ihe Subscriplion Price on each Series E3 CCCPS hekd by such holder plus any dectared bul unpaid dwidends

(xil} Exit Rights (o Instruments enlirely eqully In nalure
The Company has enlered inlo sharehoklers agreement wilh various privale equily inveslors for purchase of shares As per the lerms of Shareholkders agreements, Ine Company willinfiale a qualified instiluional placement offer ( QIPO ) on a recagnised stock exchange

Aller lhe expiry of 36 monlhs from Ihe Inilial Ciosing Dae, if lhe Majorily Inveslor Sharehoklers determine, in their sole drscretion. Ihal the Company will nol be able lo salisfy fis obligation Lo consummale the QIPO, the Majorty Investor Sharehotders <hall have the right 1o require
the Company and lhe Promolers to complele a Liquidation Event

If the Company f unable lo, for any reasan, complele a QIPO within the agreed period, lhen the Majority Inveslor Shareholders shall have the righl lo issue a written notice (“Ext Nolice”) o lhe Company and the Promolers to provide an ext 1o the Investor Shareholders who elecl
to participale in such exit (*Elecling Inveslor Sharehalders®) specrfyng thal lhe Company and/or the Promoters shall provide an exi o such Electing Inveslor Shareholders in Ihe ways. defermined by the Majority Invesior Shareholders  in Iheir sole drscreficn

AS 32, @ par-provoossy epensd Greainknls far’
f shnres in favour of thied pany o combmation of (a) snd i) 1 "
o g il Hlid- Mrvagperme & ot 1he entire agres
bartwrean M parters hers o in the agreemanl, whether in ol nll"l:tl
As per Clause 13 4 Other exit oplions: - “if the company is unable to, for any reason, complele 2 QIPO or sale evert by drop dead date, Ihen the Special Inveslor Super Majorily shall after lhe Drop dead dale , have the right o issue a writien nolice lo Ihe Company and founders lo
provide an exi to the inveslars who etect lo participate in such exil specilying thal the Company and/or founders shall pravide an exil lo such electing Inveslors by way of sale of shares held by electing inveslors in favour of third party al a price and on such lerms accepiable o the
Special Investor Super Majorily in Iheir sole discrelion”

As per Ind AS 32, a conlrac! thal conlains an obligation for an eniity lo purchase its own equity insliuments lor cash o anolher financial assel gives rise (o a financial liabilily for the present value of lhe redemplion amounl unkess speciied olherwrse

CCCPS are convertible info fixed number of shares subjec! to anli diulion clause which s in the company & control Gompany may choose nol la issue shares al lower price If company fails 1o complele QIPO Ihen the company shall provide ext by way of sale in favour of third
parly Now post issuance of sefies E, the Company da not have obligalion lo buy back shares inslead can arrange a third party (o purchase shares of the Company

Based on above and in accordance with IND AS 32, lhe Company s not obligaled to purchase ils own inslruments and accordingly has classfied lhe CCCPS under “Equily” as Insiruments enlirely equily in nalure

ebtion ot gt by I
ez wrd T \nQr"rr\(r -

any and ol g

During Ihe financial year 2019-20, Innoven Capital India Private Limited (Innoven) had given foan to the Company. Innoven has a nighl o subscribe to number of compul shares of the Company amounting to Rs 20 millions al subscription
price of Rs 3523 50 per share The right o subscribe is exercisabie in whote or in part al any fime and from lime fo lime an or before the arlier of a) enpiration date of 8 years lrom the effective dale of Ihe agreement and immedalely prior o the (b) Full sake and (¢} Inilal Publio
Offer

During the year ended March 31, 2025, on March 19 2025, the Company and Innoven has mulually decided lo lerminale lhe 'RTS agreement daled December 6, 2019 in consideralion of Innoven opling for a one-fime full and final cash setllement fees of Rs 184 34 millans
{exclusive of (axes) and accordingly the payment has been made on March 28, 2025

Shares issued for Issue under options
Foi defails of shares reserved for fssue under lhe employee stock option (ESOP) plan of the Company, please refer Nole 31

Detalls of shares held by promolers
The Company is professionally managed and does not have an idenlifiable promoler
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Shiprochet Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retall Solutions Private Limited)

CIN: U72800DL2011PLC225614
Notes to the Standalone Financial Statements for the year ended March 31, 2025
(All amounts in Rs. Millions, unless otherwlse stated)

11(i) Other equity

Particulars Amount

(i) Securities Premium

As at Aprll 1, 2023 20,492.49

Premium on equity shares issued during the year 26.53

Premium on instrumenls entirely equity in nature issued during the year 900.08

Premium On conversion of Series B1 CCCPS and Seaties C1 CCCPS inlo Equity shares during the year 15.35

Transaclion cost associated with issuance of instruments entirely equiy in nalure (8.53)
As at March 31, 2024 21,425.92

Premium on instruments entirely equity in nature issued during the year 2,180.02

Transaclion cost associated with issuance of instruments entirely equily in nature o (110 24)
As at March 31, 2025 - 23,495.70

(li) Share-based payment reserve

As at Aprli 1, 2023 1,724,413

Share based payment expense [Refer note 31) 1,840.10

Share based payment expense allocated to subsidiary companies [Refer Note 6(i)] o 31378

As at March 31, 2024 3,878.01

Share based paymenl expense [Refer note 31) 87542

Share based payment expense allocated to subsidiary companies [Refer Nole 6(i)] 3735

Transfer to Retained earnings on exercise of vested employee stock oplions (530.70)

As at March 31, 2025

(li1) Capital Redemption Reserve

As at April 1, 2023

Add: Reserve created on buyback of equity shares
As at March 31, 2024

Add: Reserve created on buyback of equity shares
As at March 31, 2025

(iv) Capital Reserve

As at April 1, 2023

Adjustments pursuant to demerger of Pickrr Technologies [Refer Note 40(i)]
Adjustmenls pursuant to Business Transfer Agreement of Wigzo [Refer Note 40(ii)]
As at March 31, 2024

Add: Reserve created during the year

As at March 31, 2025

(v) General Reserve

As at April 1, 2023

Transfer on account of ESOPs lapsed during the year
As at March 31, 2024

Transfer on account of ESOPs lapsed during the year
As at March 31, 2025

(vi) Retalned earnings (including Other Compr ive | )

As at April 1, 2023

Loss for the year attributable lo equity holders of the parent

Other comprehensive loss for the year

Adjustments pursuant to demerger of Pickrr Technologies [Refer Note 40(1)]
As at March 31, 2024

Loss for the year altributable to equity holders of the parent

Other comprehensive loss for the year

Transfer to Retained earnings on exercise of vested employee slock oplions
Settlement of Share warrants

As at March 31, 2025

(vll) Share Warrants
As at April 1, 2023
Addition during the year
As at March 31, 2024
Addition during the year
Settled during the year
As at March 31, 2025

Total Other Equity attributable to equity holders of the company
As al March 31, 2025
As at March 31, 2024

4,260.08

0.22

0.22

(172.08)
(36.66)
(47.45)

(256.19)

_ (258.49)

25.08

25.08

25.08

(5,:274.13)
(5,985 07)
(50.16)
(1,254.71)
(12,564.07)
(499.82)
(21.50)
530.70
164.34)

— (16434)
(12,719.03)

20.00

20.00

(20.00}

14,805.86
12,528.99



Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72800DL2011PLC225614

Notes to the Standalone Financlal Statements for the year ended March 31, 2025

(All amounts In Rs. Milllons, unless otherwise stated)

11(ll) Nature and purpose of Reserves

Securities Premium
The amount represents the additional amount shareholders paid for their issued shares that was in excess of the par value of those shares. The same
can be utilised for the ilems specified under section 52 of Companies Acl, 2013,

Equity Instruments through Other Comprehensive Income

The Company has elected lo recognise changes in lhe fair value of certain investments in equily securities in other comprehensive income. These
changes are accumulated within the Equity instruments Lhrough Olher Comprehensive Income within equity. The Company transfers amounts from this
reserve to relained earnings when the relevant equity securities are derecognised

Share Based Payment Reserve
The share options-based payment reserve is used to recognise the grant dale fair value of options and incentive shares issued to employees and
Senior management personnel respectively.

Retained Earnings

Retained earnings are the profils/(loss) that the Company has earnedfincurred till dale, less any lransfers lo general reserve, dividends or other
distribulions paid to shareholders. Relained earnings include re-measurerment (loss)/gain on defined benefit plans, net of taxes that will nol be
reclassified lo the Slandalone Stalement of Profil and Loss.

Capltal Redemption Reserve

As per the provisions of Companies Acl, 2013, Capital redemption reserve is created when a Company purchases its own shares out of free reserves
or securities premium. A sum equal to the nominal value of the shares so purchased is transferred Lo capital redemption reserve. The reserve can be
utilised in accordance with the provisions of Section 69 of Companies Act, 2013

General Reserve
The Company appropriates a portion to general reserves out of lhe profits voluntarily to meet future contingencies, The said reserve is available for
payment of dividend lo the shareholders as per the provisions of the Companies Act, 2013,

Right to subscribe share warrants
Shares warranl represent right given to subscribe shares against lhe loan taken by the Company, Refer note 10(e) for further details

(This space has been intentionally left blank)
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12(i)

12(i)

12(jii)

Financial Linbilivies

Borrowings
q As at As at
Particul
— March 31, 2025 March s1, 2024

Current

Others

Bank Overdrafl (secured) 2 446 65 213275

Total 244665 213275
2,446 65 2,13275

Total current

Noles:

a) The Company has oulstanding Bank overdrafl facilily of Rs 2,446 65 millions (March 31, 2024 - 2,132 75 millions) availed from ICIC| Bank, Kolak Mahindra Bank, Yes Bank and HDFC Bank for OD-FD facility wilh interest

rate ranging belween 4 50% lo B 30% and repayable on demand

b) As al March 31, 2025, lhe Company has available Rs 41 86 millions (March 31, 2024 - Rs 536 75 millions) of undrawn commilled barrowing facililies
¢) Deposits with banks are made for varying periods depending upon the immediate cash requirements of ihe Company and earn inleresi at ihe respeclive fixed depasil rates As al March 31, 2025, the Group has fixed
deposits lien of Rs 2,637 84 millions (March 31, 2024 - Rs 2,674 91 millions) marked for Kalak Mahindra Bank, ICICI Bank, HOFC Bank, Axis Bank, Yes Bank and American Express for OD-FD facilily, Financia! guaraniees

and Corporate Credit cards

Trade payables

Particulars

As at
March 31, 2025

As at

March 31, 2024

Trade payables

Particulars

March 31, 2025

Tolal o dues of micro prises and small enterprises [Refer Note 28] 106.88 96 10

Tolal eutstanding dues of creditors olher (han micro enlerprises and small enlerprises 2184 57 1,641 16
Tolal 2,201 45 2,039 26
Trade payables are non-inleresl bearing and are normally setlied on 0-60 days lerms
For explanalions on the Company's credit risk management pracesses, refar note 38
For balances and lerms and condilions relaling lo related party payables, refer note 34
Trade Payable agalng schadulo

= = -
Particulars Not due* far g paricds from tansaction dats Tolal
Lags than 1 year 1-2 yaars 2-3yenrs Mora than 3 years
Tolal aulslanding dues of micro enterprises and small enlerprises - 106 68 . = - 106 B8
Total aulslanding dues of creditors other than micro enlerprises and small enlerprises 1,307 87 868 06 865 2.184 57
Total 1,307.67 87464 8.65 2,281.45
An at March 31, 2024
Particulars Not dus* Dutstanding for following periads from transaction date Total
i I — Lans than 1 year 1-2 yeurs 2-3 yoars Muce thin 3 years
Tolal ot g dues of micro P and small enlerpri - 96 10 E - . 96 10
Tolal outslanding dues of credilors olher than micro enterprises and small enterprises 960 33 982 83 - - - 1,843.18
Total - BECID 1,078.8) 2,033.24
* This amounl perlains lo accrued expenses for the respective years
Nole: There are no dispuled dues from micro enlerprises and small enlerprises and credilors other than micro enlerprises and small enterprises as al March 31, 2025 and March 31, 2024
_Olher Financial Liabilities
As at As at

March 31, 2024

Otlher Financial Liabilities Measured at Amortisad Cost

Current

a) Amouni payable, collecled on behall of the cusiomers [Refer Foolnole (i)}
- Amounl payable, collecled on behalf of the customers

b) Employee benefil payable [Refer Note 34]

¢) Payable to related parties [Refer Note 34}

d) Provision for Defaull Loss {Refer Foolnole {ii}]

e) Net Consideration payable [or acquisilion of remaining stake in subsidiary [Refer Note 40(i)]

Tota] Other Current financial liabilities

73996 691 45
730.06 691.45
170 45 126 84
170.45 126 84
o2 -
[ET
2305
2305 )
- 323.08
5 323,08
933.67 L

Footnole (i): The amouni collecled on behalf of cuslomers are sellled on conlraclual lerms generally ranging between 0-30 days

Fooltnale (ii): The Company has inilialed a Default Loss arrangement wilh financing pariners lo facilitale credit lo its merchanis Based on ihe assessmenl of polenlial credil losses, a provision of Rs 23 06 millions has been

recognized as al March 31, 2025

Provisions

Particulars

As at
March 31, 2025

As at

March 31, 2024

Non-current

Provision for Graluily [Refer Note 29]
Total Nan-current Provisions

Current
Provision for Graluity [Refer Nole 29]

Provision for compensaled absences
Tolal Current Provisions

7043 50 83
78.43 50.83
14 61 913
7959 64 88
04.20 74.01
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14  Othar current llabliiil;

Particulars

As at
March 31, 2026

As at
March 31, 2024

a) Gontraat labiiitios [Refar Nota 15{h)}
(i) Customers balance in wallel*
{ii) Deferred revenue

b) Slatulory dues payable™

Total Other current liabilitles

Notes:
* This perialns lo the " wallet wilh Shiprockst and the same can be ulllized to avall services offared by the Company and Iis subsidiaries

1,208.47 1,058 66
466 1214
1,211.13 1,071.00
108 7¢ 58 66
108.70 56,86
1,310,902 1,120.06

** Slatutory dues mainly includes {ax deducled al source, goods and service lax, provident (und, nalional pension scheme, professional lax, labour welfare fund and employee stale insurance

(This space has been intentionally left blank)
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15

(a)

(b)

16

Revenue from Operations

Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from operations:

For the year ended

Particulars March 31, 2025

For the year ended
March 31, 2024

Sale of services

Revenue from Merchant Solutions 16,060.51 12,811.22
Sale of goods

Revenue from sale of traded goods 5190 16.69
Total revenue from operations 16.112.41 12.827.91

Revenue on the basis of geographical location

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024

India 16,094 74 12,773.11
Outside India 17.67 54 80
Total revenue from operations 16,112.41 12,827.91

Timing of revenue recognition

For the year ended

For the year ended

Barticulars March 31, 2025 March 31, 2024
Services rendered at a point in time 15,999.81 12,743.76
Services rendered over time 60.70 67.46
Goods Transferred at a point in lime 51.90 16,69
Total revenue from operations 16,112.41 12,827.91
Contract balances
The following table provides information about receivables, contracls assels, and contract liabilities from contracts with customers

As at As at

March 31, 2024

e March 31, 2025
Trade receivables [Refer note 6(it}] 1,627.40
Contract assels [Refer note 6(vi)] 1,171.99
Contract liabilities [Refer note 14(a)] (1.211.14)

Changes in Deferred revenue during the year ended were as follows:

147213
902.56
(1,071.00)

For the year ended

For the year ended

s March 31, 2025 March 31, 2024
Opening balance 1214 9.45
Net Additions during the year 6322 7015
Revenue recognized (60.70) (67 46)
4.66 12.14

Closing balance *
*The closing deferred revenue is expected to recognised within 1 year.

Notes:

1. Contract assets consist of Unbilled Revenue which primarily relate to the Company's righls to consideration for work completed but not billed at the reporting
date on which the Company's right to consideration is unconditional. A right to consideration is unconditional if only the passage of lime is required before

payment of that consideration is due

2 Conlract liabilities relates to payments received in advance of performance and unearned revenue against which amount has been received from customer
but services are yet to be rendered on the reporting date either in full or in parls. Contract liabilities are recognised on completion / satisfaction of performance

obligation

3, There is no adjustment made in the revenue recognized in the Standalone Statement of Profit and Loss with contract price

Other income

For the year ended

Particulars March 31, 2025

For the year ended
March 31, 2024

16.1 Finance Income
Interest income on:

- Bank deposits at amortised cost 357 22 35429
- Interesl on loan to others 292 -
- Interest on loan to subsidiaries 22,71 13.54
- Income tax refund 13.63 6.33
- Unwinding of discount on security deposits paid at amortised cost 447 4.51
Total Finance Income (A) 400,95 378.66
16.2 Other Income
Gain on modification / termination of lease contracts 15.62 15.61
Fair value gain on financial instruments at fair value through profit or loss 11.72 942
Gain on sale of financial instruments at fair valuo through profit or loss - 3.33
Liability Written back - 7.84
Miscellaneous Income 14.09 989
Total Other Income (B) 4143 46.09
442.38 424.76

Grand Total (A+B)
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17 Cost of Merchant Solutions

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Cost of Merchant Solutions

18 Purchase of traded goods

12,286.60

10,038.59

12,286.60

10,038.59

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Traded goods (Packing Material) [Refer Note 7]

19 Changes in inventories of traded goods

76 26

56.67

76.26

55.67

Particulars

As at the end of the year
Traded goods (Packing Material) [Refer Note 7]

As at the beginning of the year
Traded goods (Packing Material) [Refer Note 7]

(Increase) in Inventories of Traded Goods

20 Employee benefits expense

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(14.46) (14.72)
14.72 1213
0.26 (2.59)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Salaries, wages and bonus

Conlribution to provident and other funds [Refer Note 29A]
Share Based Payment Expense [Refer Note 31]

Gratuity expense {Refer Note 28B]

Staff welfare expenses

21 Depreciation and amaortization expense

1,735.83 1,833.82
42.40 44 34
875.42 1,840.10
24,59 20.14
67.27 68.43
2,745.51 3,806.84

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Depreciation of Property, Plant and Equipment [Refer Note 3]

Amorisation of Intangible assets [Refer Note 4]

Depreciation of Right-of-use assets [Refer Note 4A and Note 30]

22 Other expenses

108.81 207.91

30.27 212,01
187.77 215.91
326.85 635.83

For the year ended

For the year ended

Banticulars March 31, 2025 March 31, 2024
Rent [Refer Note 30] 3.88 3.00
Power and Fuel 2959 2748
Rates and Taxes 52 51 8.26
Marketing Expenses 195.70 176.02
Insurance 22.61 19,59
Repair and Maintenance

Plant and Machinery 6.56 787

Building 2562 21.61
Travelling and Conveyance 46.07 4993
Server and Communication Costs 361.40 311.35
Payment Gateway Charges 46.56 4514
Warehousing Management Expenses 227.74 241.84
Outsourced Support Cost 8222 58,563
Telephone and Internet Charges 12.03 14,96
Legal and Professional Fees 78.05 116,69
Property, Plant and Equipment written off [Refer Note 3] 3427 -
Loss on disposal of Property, Plant and Fquipment 0.10 0.08
Payment to Auditor [Refer Footnote (i)] 10.36 10.10
Recruilrnent Charges 861 1047
Recoverables written off - 2.35
loreign Exchange Fluctuations Loas {Net) 0.71 405
Provision for Doubtfu! Debts (net) 92.26 179.49
Provision for Doubtful Recoverables 12.89 48.63
Provision for Default Loss [Refer Note 12(iii)(d)] 23.05 -
Corparate Social Responsibility Expense [Refer Note 27] - -
Facility Expenses 12.59 16.82
Miscellaneous Expenses 16.27 13.20
Total 1,401.65 1,385.46
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Footnote(i):

(i) Paymont to auditors:
Statutory Audit Fees

Out of Pocket Expenses

23 Finance costs

Particulars

10.36 910
- 1.00
10.36 10.10

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Interest at amortised cost

- Interesl on Bank Overdraft

- Interesl on Lease Liabilities [Refer Note 30]
Bank Charges

241 Exceptional items {loss)/gain

13347 131.92
8261 9270
1.40 1.60
217.48 226.23

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Impairment of Intangible assets [Refer Note 4]

Profit on sale of subsidiary [Refer Note 40ii)]

Provision for Impairment of Amount Recoverable [Refer Note 6(vi)(e)]
Provision for impairment in value of Investment in subsidiaries [Refer Note 6(i)]
Impairment in value of Gooduwill [Refer Note 4]

24.2 Components of Other Comprehensive Income (OCI)

(753 15)
(32.07)
(26.06)

(1,759.42)

(521.01)

{3.091.71)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(a) ltems that will not be reclassified to profit or loss in subsequent years:
Re-measurement (loss)/gain on defined benefit plans

Gain on sale of equity & preference instruments carried at FVTOCI

Changes in fair value of equity & preference instruments carried at FVTOCI

(b) Items that will be reclassified to profit or loss in subsequent years:
Exchange differences on translating lhe financial stalements of a foreign operation

25 Earnings per share (EPS)

(21 50) 232
: 0.50
- (52.98)
{21.50) {50.16)

'‘Basic Earnings Per Share' and 'Diluted Earnings Per Share' amounts are calculated by dividing the loss for the year atlributable to shareholders of the

Company by the weighted average number of equity shares outstanding during the year.

The following reflects the income and share data used in the basic and diluted loss per equity share (EPS) computations:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Face value of equity share (Rs,)

Loss attributable to equity shareholders of the Company A
(Rs. in millions) A)
Weighled average number of equity shares oulstanding
Weighted average number of Instruments entirely equily in
nature outsianding

Weighted average number of vested ESOPs

Weighted average number of equity shares in calculating B
basic and diluted EPS (B)

Basic and Diluted loss per equity share (Rs.) (A/B)

Notes:

10.00 10,00
(499.82) (5,985.07)
4,81,790 4,03,916
16,55,148 16,68,079
1,17.138 85,651
22,54,076 21,57,646
(221.74) (2,773.89)

(i) In view of losses during current and previous years, Unvested ESOPs and polential equity shares outstanding as at March 31, 2025 and March 31, 2024,

which are anti-dilutive have been ignored in the calculation of diluted loss per share and accordingly, th,
equity share

(i) The Company has corrected and revised the weighted average number of equity &
of employee slock optiona by giving effect of vested and exercisable ESOP's granlc

: is no variation between basic and diluted loss per K E_.

alculalion ot basic earnings/(loss) per st Qa(I'P 15

ed March 31, 2024,

Q
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26 Significant accounting judgements, estimates and assumptions

The preparation of the Company's standalone financial statements requires management to make judgements, estimates and assimptions that affect the reported amounts
of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods

Judgements
In the process of applying the accounting policies, management has made the following judgements, which have the most significant effect on the amounts recognised in the
standalone financial statements:

Determining the lease term of contracts with renewal and termination options — Company as lessee
The Company determines the lease leim as lhe non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised

The Company has several lease conlracts that Include extension and termination options. |he Company applies judgement in evaluating whether it is reasonably certain
whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise eilher the
renewal or termination. After the commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances that is within its
control and affects its ability to exercise or not to exercise the option to renew or to terminate (e g.. construction of significant leasehold improvements or significant
customisation to the leased asset)

The Company included the renewal period as part of the lease term for leases of corporate offices and warehousing facilities with shorter non-cancellable period (ie , three
to five years). The Company typically exercises its option to renew for these leases because there will be a significant negative effect on operations if a replacement asset is
not readily available. Furthermore, the periods covered by termination options are included as part of the lease term only when they are reasonably certain nol to be
exercised.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year are described below, The Company based its assumptions and estimates on parameters
available when the standalone financial statements were prepared, Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Impairment of Non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is its value in use. The value in use calculation is
based on a DCF model. The cash flows are derived from the budget for the next five years and do not include restructuring activities that the Company is not yet committed
to or significant future investments that will enhance the asset's performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the
DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to goodwill and other
intangibles with indefinite useful lives recognised by the Company.

Share Based Payments

Employees and Senior management personnel of the Company receive remuneration in the form of share based payment transactions, whereby employees render services
as consideration for equity instruments (equity-settled transactions). In accordance with the Ind AS 102 Share Based Payments, the cost of equity-settled transactions is
measured using the fair value method at the grant date. The cumulative expense recognized for equity-settied transactions at each reporting date until the vesting date
reflects the extent to which the vesting period has expired and the Company's best estimate of the number of equity instruments that will ultimately vest, The expense or
credit recognized in the standalone statement of profit and loss for a year represents the movement in cumulative expense recognized as at the beginning and end of that
year and is recognized in employee benefits expense

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates,
Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, All assumptions
are reviewed at each reporting date,

The parameter most subject to change is the discount rate, In determining the appropriate discount rate for plans operated, the management considers the interest rates of
government bonds in currencies consistent wilth the currencies of the post-employment benefit obligation

The mortality rate is based on publicly available mortality table The mortality table tend to change only at interval in response to demographic changes Future salary
increases and gratuity increases are based on expected future inflation rates. Further details about gratuity obligations are given in note 29,

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the standalone balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affect the reported fair value of financial instruments,

Useful life of Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment loss, if any. Such cost includes the cost of replacing part of the plant and
equipment. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognised in the standalone statement of profit or loss as incurred

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

Depreciation on all property plant and equipment are provided on a written-down value method based on the estimated useful life of the asset. The management has
estimated the useful lives and residual values of all property, plant and equipment and adopted useful lives based on management's assessment of their respective
economic useful lives. The residuat values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate. Depreciation on the assets purchased during the year is provided on pro-rata basis from the date of purchase of the assets. An item of
property, plant and equipment and any significant part initially recognised is derecognised upon disposal ur whien no future economic benefits are expected from its use or
disposal Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is

included in the slandalone slatement of profit or lnss when the asset is derecognised.
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Impairment ot Goodwill and Other Intangible assets

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units that are expected to benefit from
the business combination in which the goodwill arose. The units are identified at the lowest level at which goodwill is monitored.

Other assets are tested annually for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the assel's carrying amount exceeds its recoverable amount. The recoverable amount is asset's value in use. For the purposes
of assessing impairment, assets are Companyed at the lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or Companys of assets (cash-generating units)

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a reversal is made only to the extent that the
assel's carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised

Loss allowance on trade receivables

The Company uses a provision matrix to calculate expected credit loss ("ECL") for trade receivables and contract assets. The provision rates are based on days past due of
various customers that have similar loss pattems (i.e., by geography, product type, customer type and rating, and coverage by letters of credit and other forms of credit
insurance). The provision matrix is initially based on the Company'’s historical observed default rates. The Company will calibrate the matrix to adjust the historical credit loss
experience with forward-looking information. For instance, if forecast economic conditions (i.e., gross domestic product) are expected to deteriorate over the next year which
can lead to an increased number of defaults in the manufacturing sector, the historical default rates are adjusted. At every reporting date, the historical observed default
rates are updated and changes in the forward-looking estimates are analysed. The assessment of the correlation between historical observed defauit rates, forecast
economic conditions and ECL is a significant estimate. The amount of ECL is sensitive to changes in circumstances and of forecast economic conditions. The Company's
historical credit loss experience and forecast of economic conditions may also not be representative of customer's actual default in the future. The Company considers a
financial asset in default when contractual payments are 180 days past due. However, in certain cases, the Company may also consider a financial asset to be in default
when internal or external information indicates that the Company is unlikely to receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows.

(This space has been intentionally left blank)
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27

28

Corporate Social Responsibility

Pursuant to the requirement of section 135 of Companies Act, 2013 and rules thereon and further guidance note issued by ICAI on Accounting for expenditure on Corporate

Social Responsibility (CSR) activities, the gross amount required to be spent by the Company towards CSR expenditure:

. For the year ended
Particulars March 31, 2025

For the year ended
March 31, 2024

Gross amount required to be spent by the Company during the year
Amount approved by the Board to be spent during the year -

Amount spent during the year ending on March 31, 2025: In cash Yet to be paid in cash

Total

i) Construction/acquisition of any asset - -
ii) On purposes other than (i) above - -

Amount spent during the year ending on March 31, 2024: In cash Yet to be paid in cash

Total

i) Construction/acquisition of any asset - -
ii} On purposes other than (i) above

. Lol For the year ended
Details related to spent / unspent obligations: March 31, 2025

For the year ended
March 31, 2024

i) Contribution to Public Trust -
ii) Contribution to Charitable Trust -
iii) Unspent amount in relation to:
- Ongoing project -
- Other than ongoing project -

Details of dues to micro and small enterprises as defined under MSMED Act 2006 [Refer Note 12(li)]
The information regarding micro small and medium enterprises has been determined on the basis of information available with the Company:

Particulars LEL G
March 31, 2025 March 31, 2024
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each year:
- Principal amount due to micro and small enterprises 106.88 96.10
- Interest due on above - =
106.88 96.10

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the =
payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due anc payable for the period of delay in making payment (which have been paid but beyond
the appainted day during the year) but without adding the interest specified under the MSMED Act 2006
The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006

(This space has been intentionally left blank)
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29 Employee Benefits

A. Defined Contribution Plans
The Company makes contribution towards Provident Fund, Employee State Insurance Scheme, Labour Welfare Fund and Pension Scheme
to the defined contribution plans for eligible employees

The Company has charged the following costs in Contribution to Provident Fund and Other Funds in the Standalone Statement of Profit and

Loss:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Employer's contribution to Provident fund and pension schemes 32.10 33.32

Employer's contribution to Employees State Insurance - -

Employer's contribution to Employees National Pension System 10.30 11.02

Total 42.40 44.34

B. Defined Benefit Plans
Gratuity:
The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employees who have completed five years of service are
entitled to specific benefit. The level of benefit provided depends on the member's length of service and salary retirement age. The
employee is entitled to a benefit equivalent to 15 days salary last drawn for each completed year of service with part thereof in excess of six
months subject to maximum limit of Rs. 2 millions. The same is payable on termination of service or retirement or death whichever is earlier.
The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date
using the projected unit credit method, which recognises each year of service as giving rise to additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation. The obligations are measured at the present value of the estimated future
cash flows, The discount rate used for determining the present value of the obligation under defined benefit plans is based on the market
yields on Government bonds as at the date of actuarial valuation. Actuarial gains and losses (net of tax) are recognised immediately in the
Other Comprehensive Income (OCl)
The Company has a unfunded defined benefit gratuity plan.

The following tables summarise the components of net benefit expense recognised in the Standalone statement of profit or loss and
amounts recognised in the Standalone Balance sheet:

(i) Benefit liability:
Particulars Asjat Asiat
March 31, 2025 March 31, 2024
Present value of obligation at beginning of the year 60.06 57.15
Interest cost 437 3.60
Current service cost 20.23 16.54
Actuarial loss/(gain) on obligation
- Financial assumptions 0.77 0.19
- Demographic assumptions - -
- Experience adjustment 20.73 . (2.51)
Benefits paid (12.12) (4.81)
Adjustment on account of consolidation of subsidiaries - (10.10)
Present value of obligation at the closing of the year 94.04 60.06
- Current Portion 14.61 9.13
- Non-current Portion 79.43 50.93

(if) Gratuity Cost recognised in the Standalone Statement of Profit and Loss:

(iii)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Current service cost
Net interest on net defined benefit liability / (asset)
Expense recognised in the Standalone Statement of Profit and Loss

Gratuity Cost recognised through Other Comprehensive Income:

20.23 16.54
4.36 3.60
24.58 20.14

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Actuarial (gains) / losses
- change in financial assumptions
- chiange in demogiaphic assumplions
- experience variance (i.e. Actual experience vs assumptions)

Expense recognised in the Standalone Statement of Profit and Loss (’E\
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(iv)

V)

(vi)

The principal actuarial assumptions used for estimating the Company's defined benefit obligations are set out below:

Particulars Esjat as at
March 31, 2025 March 31, 2024

Discount rate 7.04% 7.27%
Future salary increase 10.00% 10%
Average expected future working life (years) 25.95 26.34 - 30.46
Withdrawal rate (per annum)

- Up to 30 years 30% 30%

- From 31 years to 44 years 28% 28%

- From 44 years to 58 years 25% 25%

*Indian Assured Lives Mortality (2012-14) Ultimate represents published mortality table used for mortality assumption.

A quantitative sensitivity analysis for significant assumption is as shown below:

Particulars LR Asiat

March 31, 2025 March 31, 2024
Impact of the change in discount rate
a) Impact due to increase of 0.50 % (1.70) (1.49)
b) Impact due to decrease of 0.50 % 1.76 1.58
Impact of the change in salary increase
a) Impact due to increase of 0.50 % 1.42 1.29
b) Impact due to decrease of 0.50 % (1.40) (1.26)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on the defined benefit obligation as a
result of reasonable changes in key assumptions occurring at the end of the reporting year. These analysis are based on a change in a
significant assumption, keeping all other assumptions constant and may not be representative of an actual change in the defined benefit
obligation as it is unlikely that changes in assumptions would occur in isolation of one another

The weighted average duration of the defined benefit plan obligation at the end of the reporting year is 2.97 years (March 31, 2024 - 2,96
years).

The following payments are expected contributions to the defined benefit obligation in future years:

Particulars . St

March 31, 2025 March 31, 2024
Within the next 12 months (next annual reporting period) 14.61 9.13
Between 1 and 5 years 53.95 31.15
Between 5 and 10 years 25.48 19.75
Beyond 10 years - -
Total expected payments 94.04 60.05

(vii) Risk Exposure

Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are market volatility, changes
in inflation, changes in interest rates, rising longevity, changing economic environment, regulatory changes etc. The Company ensures that
the investment positions are managed within an asset-liability matching framework that has been developed to achieve investments which
are in line with the obligations under the employee benefit plans. Within this framework, the Company's asset-liability matching objective is
to match assets to the obligations by investing in securities to match the benefit payments as they fall due.

The Company actively monitors how the duration and the expected yield of the investments are matching the expected cash outflows arising
from employee benefit obligations. The Company has not changed the processes used to manage its risks from previous years.
Investments are well diversified, such that failure of any single investment should not have a materiat impact on the overall level of assets,
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30 Leases
Company as a Lessee
The Company has lease contracts for warehouses and office spaces used in ils operalions. These generally have lease terms between 3 and 10 years.
The Company'e obligalions under its leases arc sccured by the lesaor's tille lo the leased assets. There are several lease contracts thet include
extension and termination options and variable lease payments, which are further discussed below

The Company also has certain leases contracts for office premises and certain facililies with lease terms of 12 months or fess. The Company applies
the ‘short-term lease’ recognition exemption for these leases

Set out below are the carrying amounts of right-of-use assets recognised and the during the year:

Leased Warehouses and Office Spaces Total

As at Aprll 1, 2023 897.36
Additions 35114
Deletions (123.16)
Depreciation expense (215.91)
As at March 31, 2024 909.43
Addilions 128,57
Deletions (71.41)
Depreciation expense _(187.77)
As at March 31, 2025 778.82

Set oul below are the carrying amounts of lease liabilities rs

gnised and the movemants during the year:

Particulars o ____Total

As at April 1, 2023 920.43

Additions 341.04

Deletions {135.43)
Accrelion of interest 92.70

Payments (247.88)
As at March 31, 2024 970.86
Additions 126 87
Deletions (85.49)
Accretion of interest 82 61

Payments (226.77)
As at March 31, 2025 868.08

The following Is the break-up of current and non-current lease liabillties:

Particufars LS LT

March 31, 2025 March 31, 2024
Lease Liabilifies (Mon-curren) 709 66 812,33
Lease Libilites (Current) 158.42 168.53
Total 8686.08 970.86

The maturily analysis of lease liabilities is disclosed in Note 38
The effective inlerest rate for lease liabilities ranges between 9% to 9 15%, with maturily between 2024-2032,

The following are the amounts recognised in the Standalone Statement of Proflt and Loss:

For the year ended For the year ended

Rartlculars March 31, 2025 March 31, 2024

Depreciation expense of right-of-use assels T 187.77 21591
Interest expense on lease liabilities 82.61 92,70
Expense relating to short-term leases {included in other expenses) 3.88 3.00
Variable lease payments (included in olher expenses) 132.78 182.48
Total amount recognised in the Standalone Statement of Profit and Loss 407.04 494.10

4

The table below provides details regarding the contractual maturities of lease llabilities on an undiscounted basls:

; As at As at
g March 31, 2025 March 31, 2024
Less than one year 231.28 17718
One 1o five years 795.30 74808
More than five years - 7208 284.18
Total 1,008.66 1,209.44
Below Is the amount recognised by the Company In the Standalone Si 1t of Cash Flows:
For the year ended For the year ended

Gariculars March 31, 2025 March 31, 2024
Cash flows included in financing activilies for repayment of principal portion of lease liability 144,15 15518
Cash flows included in financing aclivities for repayment of interest portion of lease liabilily 82.61 92.70

Cash flows from operating activities include cash flows from short-lerm lease and leases of low-value assets. Cash flows from financing activities
include the payment of interest and the principal poriion of lease liabililies.

The Company have several lease contracls that include extension and lermination options. These options are negotiated by management to provide
flexibility i managing the leased-assel purlfollo and align with the Company's business needs. Management exerclses significant judgement In
determining whether these extension and termination opttons are reasonably certain to be exercised [Refer Nole 26),




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Rigfaot Retail Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standalone Financial Statements for the year ended March 31, 2025

(All amounts in Rs. Millions, unless otherwise stated)

31 Share-based payments

During the year ended March 31, 2017, the Gompany estahlished Bigfoot Employee Stock Option Plan 2016 ("ESOP 2016") and the same was approved by lhc Board of
Directors of the Company and came into exislence w.e f. August 16, 2016. The plan was sel up so as to offer and granl, for lhe benefit of employees of lhe Company, as
specified in lhe said scheme, options of the Company in one or more lranches, and on such terms and conditions as may be fixed or determined by the Board, in accordance
with the ESOP scheme. The options granted under the aforesaid scheme shall vest not less than one year and not more than five years from lhe date of grant of options

During the year ended March 31, 2023, the Company established Bigfool Acquired Businesses Employee Stock Option Plan 2022 ("ESOP 2022") and lhe same was
approved by the shareholders in their meeting on 17th June 2022 (“EGM Meeling") authorizing the Board to issue Employee Slock Options to the employees under ESOP
2022. The plan was set up so as to offer and grant, for Lhe benefit of lhe Company, its Subsidiary Company(ies), or ils Holding Company in or outside India, if any, and any
successor Company thereof and may be granted to the employees of the Company, or of its Subsidiary Company(ies), or its Holding Company, as determined by the Board
at its sole discretion, options of the Company in one u1 niote tranches, and on such terms and conditions as may be fixed or determined by the Board, in accordance with the
ESOP scheme

The Company has merged the Shiprocket Employee Stock Option Plan 2016 and the Bigfool Acquired Businesses Employee Stock Option Plan 2022 into e single,
consolidated scheme to be known as the “Shiprocket Employee Slock Option Plan 2016 (the “ESOP Scheme"). The same has been approved by the Board of Directors of
the Company in the meeting held on March 21, 2025. Furiher, the same has also been approved through a special resolution passed in the extraordinary general meeting of
the shareholders of ihe Company held on April 14, 2025

On March 7, 2025, the Board of Directors of the Company have approved a modification to the existing "Employees Stock Option Plan 2016" (ESOP Plan), which included
an increase in the share based payment options pool by an additional 151,651 share based paymenl options, thereby increasing the total ESOP pool to 3,26,091 share
based payment options

During the year ended March 31, 2025, the Company established Shiprocket Fmployee Stock Option Plan 2024 ("ESOP 2024") and the same was approved by the
shareholders of the Company in the Extraordinary General Meeting held on December 11, 2024 and came into existence. The plan was set up so as to offer and grant, for
the benefit of employees of the company and its subsidiaries, as specified in the said scheme, options of the Company in one or more tranches, and on such terms and
conditions as may be fixed or determined by the Board/Compensation committee, in accordance with the ESOP scheme. The options granted under the aforesaid scheme
shall vest not less than one year and not after maximum vesting Period specified in the letter of grant issued 1o (he employee from the date of grant of options Additional
details concerning the specific vesting period and vesting conditions subject to which Vesling would 1ake place, shall be further detailed in the document given to lhe Option
Granlee at the time of grant of options.

The following table illustrates the number and weighted average exercise prices (WAEP) of and movements in, stock options during the following years:

(A) Shiprocket Employee Stock Option Plan 2016 ("ESOP 2016")

For the year ended For the year ended

Particulars March 31, 2025 March 31, 2024
Number of options WAEP (in Rs.) Number of options WAEP (in Rs.)

Outstanding at the beginning of the year 1,65,301 152 1,00,692 244
Granted during the year 7,080 10 66,989 10
Exercised during the year (19,114) 267 - -
Unvested oplions lapsed during the year (2,710) 22 (2,380) 56
Outstanding at the end of the year 1,560,557 133 1,65,301 152
Exercisable at the end of the year 1,28,786 142 1,07,920 177

(B) Shiprocket Employee Stock Option Plan 2024 ("ESOP 2024")

For the year ended
March 31, 2024

For the year ended

Particulars March 31, 2025

Number of options WAEP (in Rs.) Number of options WAEP (in Rs.)
Ouistanding al the beginning of the year - - . =
Granted during the year 1,03,701 10 - -
Exercised during the year . - - -
Unvested options lapsed during the year - - - -
Cutstanding at the end of the year 1,03,701 10
Exarcisable at the end of the year - - - =

The weighted average fair value for the stock options granted during the year is Rs. 11,046 31 (March 31, 2024 - Rs, 44,131 A41)
The range of the exercise prices for options outstanding at the end of the year is Rs. 10 to Rs, 866 (March 31, 2024 - Rs, 10 to Rs 12,897)
The fair value of the awards are estimated using the Black-Scholes Model for service based and non market performance based options and Monte Carlo

simulation model is used for market performance based options. The following tabie list the inputs to the models used for Shiprocket ESOP plans for the year
ended March 31, 2025 and March 31, 2024 respectively:

(A) Shiprocket Employee Stock Option Plan 2016 ("ESOP 2016™)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Expectad volalilily (%)

38.27% lo 38.67%

38.66% to 39.54%

Dividend yield (%) 0.00% 0.00%

Risk free Interest rate (%) 6.49% to 6.74% 6.92%

Expected life of share options 10 years 10 years

Expecled 1emaining life of share optlons (In years) 6t0 9 years 6to O years

Weighted average share price (in Rs.) Rs. 43,030 43 Rs, 44,137.50

Model used Black-Scholes Optlon Black-Scholes Oplion
Pricing Model Pricing Model
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(B) Shiprocket Employee Stock Option Plan 2024 {"ESOP 2024")

As at As at
March 31, 2025 March 31, 2024
Expected volatilily (%) 33.69% to 41.39% -
Dividend yield (%) 0.00% -

Risk free Interest rate (%) 4.30% to 4 37%

Particulars

Expecled life of share options 6 to 9 years
Expected remaining life of share options (in years) 1 lo 5 years
Rs. 29,678.80

Weighled average share price (in Rs.}

Model used Monte Carlo simulation

The expected life of stock oplions is based on historical data and currenl expectations and is not necessarily indicative of exercise pallerns thal may occur The expected
volatility reflects assumplion that the historical volatility over a period similar to the life of lhe oplions is indicalive of fulure lrends, which may also not necessarily be the
actual outcome

During lhe year ended March 31, 2020 and March 31, 2021, the Company granted Incenlive shares under the Series C2 CCPS and Series D1 CCPS Shareholders
agreements respectively, Such options are milestone based and vesling of such options is dependent upon achievement of milestones, subject to a maximum period of four
years from the date of grant. The same has been converted into ESOPs during the year ended March 31, 2024

The following table illustrates the number and weighted average exercise prices (WAEP) of and movements in, Incentive shares during the following years:

For the year ended
March 31, 2024

For the year ended
March 31, 2025

Number of options WAEP (in Rs.) Number of options WAEP (in Rs.)
Outstanding &l the beginning of the year - - 24,399 B
Granted during the year - .

Converled during the year - - (24,399)
Exercised during the ygar . - S
Unvested options lapsed during the year . s : z
Qutstanding al the end of the year - = -
Exarcisable al the and of the yaar - - =

Particulars

The following tables list the inputs to the models used for the Incentive shares for the year ended March 31, 2025 and March 31, 2024 respectively:

As at As at
March 31, 2025 March 31, 2024
Expected volalility (%) - 35.39% to 50.31%
Dividend yield (%) - 0.00%

Risk free Inlerest rate (%) - 3.60% lo 6 19%

Particulars

Expecled life of share options - 6-9 years
Expected remaining life of share options (in years) - Nil
Weighled average share price (in Rs ) - Rs. 7,597 62
Model used - Monte Carlo simulation

During the year ended March 31, 2022, the Company granted Incentive shares under the Series E Shareholders agreement. Such options are milestone based and vesting
of such options is dependent upon achievement of milestones, subject to a maximum period of five years from the date of grant. The same has been converted into ESOPs

during the year ended March 31, 2025,

The following table illustrates the number and weighted average exercise prices (WAEP) of and movements in, Incentive shares during the following years:

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024

Number of options WAEP (in Rs.) Number of options WAEP (in Rs.)
Outstanding at the beginning of the year 1,03,700 1,03,700
Granted during the year - E
Converted during the year (1,03,700) -
Exercised during the year -
Unvested oplions lapsed during the year * - =
Ouistanding at the end of tha yaar - 1,03,700 -
Exercisable al the end of the year - -

The following tables list the inputs to the models used for the Incentive shares for the year ended March 31, 2025 and March 31, 2024 respectively:

Particulars LD Lo

March 31, 2025* March 31, 2024
Expected volalility (%) 39.71% 42,37% to 53.58%
Dividend yield (%) 0,00% 0.00%
Risk free Inlerest rate (%) 4.47% 3,90% to 5.72%
Expected life of share oplions 6-9 years 6-9 years
Expecled remaining life of share options (in years) 1to b years 2.67 years

Rs. 29,678.80 Rs. 26,508.07

Weighted average share price (in Rs.)
Model used

Monte Carlo simulation

Monte Carlo simulalion

* During the year ended March 31, 2025, there has been modificalion in the terms of Incentive shares. The Incremental falr value granted as a result of modification is Rs.
805,80 millions and the same is to be charged to the Standalone Statement of Profit and Loss over the remainder vesting period dependent upon achievement of milestones,
sihjact to a maximum perind of five years from the date of modification.

Total expense arising from share based payment transaction for the year is Rs, #75 .4
Statement of Profit and Loss. Further, share based payment expense allocated 10 5

millions)
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32 Tax expense

{(a) Major components of tax expense

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Currenl lax
Adjusiment of tax relating to earlier periods
Deferred lax

Tax Expense
Income tax effect taken to Other Comprehensive Income

Total Tax expense recognised in the Standalone Statement of Profit and Loss

(b) Reconciliation of average effective tax rate and applicable tax rate

For the year ended

For the year ended

L March 31, 2025 March 31, 2024
Loss before income tax expense (499.82) (5,985.07)
Applicable Tax Rate 25,168% 25.168%
Expected income lax expense (125.79) (1,506 32)
Effecl of Other non deductible items 11.63 87277
Deferred lax not recognised on losses, unabsorbed deprecialion and other items 11407 633.55

Aal

Total Tax expense recognised in the St e t of Profit and Loss

(c) Deductible temporary differences for which no deferred tax asset is recognised in the Standalone Balance Sheet:

As al the year ended on March 31, 2025 and March 31, 2024, the Company is having deductible lemporary differences, brought forward losses and unabsorbed depreciation
under the tax laws. However in the absence of reasonable cerlainty of realization, deferred lax assels have nol been recognised. The unused lax losses expire upto 8 years

Particulars

As at
March 31, 2025

As at
March 31, 2024

Deferred tax assets / (llabilities) arising on account of:

Deferred tax liabilities:

Difference in written down value of Right of use assets and Other Inlangible assets {196.01) (228.89)
Total (A) {196.01) (228.89)
Deferred tax assets:

Brought forward losses 1,0985.20 1,061.97

Unabsorbed depreciation 86.69 6144

Other temporary differences

- Difference in wrillen down value of Property, planl and equipment 49 29 44.92
- Difference in wrilten down value of Olher Intangible assets 29.86 32.83
- Expenditure allowed on payment basis - 4.57
- Difference in Lease liabilities 21818 244.35
- Impairment allowance (allowance for bad and doublful debts) 14122 105.72
- Olhers 43.70 31.45
Total (B) 1,664.45 1,587.26

Net Deferred tax assets not recognised in the books (C=A+B) 1.468.43 1,358.37
(d) Tax losses carried forward
Maturity pariod of brought forward logses for which no deferred tax are recopnised in the Slandalone financlal statemants

As al As at

Year of expiry

March 31, 2025

March 31, 2024

Within one - Lhree years
Within Lhree - five years

4,351.57

4,219 54

Above five years
Maturily perind of Unabsorbed Depreciation for which no deferred 1ax are d Ini e Standalone financial statements:
Year of expi P SED (€
L0 March 31, 2025 March 31, 2024
344 45 244 14

Na expiry period

33  Commitments and Contingent liabilities

Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for:

[

Estimaled amount of conlracts remaining to be execuled on capital account and not provided for as at March 31, 2025 - Nil {March 31, 2024 - Nit).

<

Contingent Liabilities
Clalms against the p

y not acknowledgod as debts

Amount Period to which the Forum where the
Name of the statute Nature of the dues ., . B N A
{in Rs. Millions) amount relates dispute is pending
Income Tax Act, 1961 [Refer Footnote (i)] Income Tax 0.66 AY 2018-19 L
Income Tax {Appeals)

Foolnote (i) : Order of TDS Officer dated March 30, 2022 u/s 201 & 201(1A) was issued having demand of Rs_ 2 50 miliions by INT TAX 1(1){2) Delhi. The Company has filed an
Appeal against this Demand wilh CIT(A). The management has submilled Vivaad se Vishwas application to settle the liligation wherein the Company is required lg_x@y\
amounting Rs. 1.84 milions and the same has been provided for in the books of accounts for the year ended March 31, 2025 4
Subsequent to lhe year ended March 31, 2025, the application has been accepted and tasampunting Rs. 1,84 millions has been paid on June 20, 2025, kJ

PET L)

Loy
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34 Related Party Transactlons

A Name of Relatad parties and reialed party relationship

Railstad Parios undar Ind AS 24

Subaldiarlas and Annociate

Shiprockel Pte Lid

Shiprocket DMCC

Shiprockel Arabia for Information Technology

Swiflly Commerce Tech Private Limited (formerly known as Wigza Technologies Privale Limiled)
Swiftly Commerce Tech Canada Inc (formerly known as Wigzo Technologies Canada Inc )

Picker Tachnologies Privale Limiled

Shiprocket Omuni Private Limited (formerly known as Arvind Internet Limiled)
Shiprockel Merchant App Privale Limiled

Shiprockel inc

Logibricks Tachnologies Privale Limiled

Key Managemenl Paersonnal
Sashil Goel

Gaulam Kapoor

Rajan Jitendra Mehra
Pankaj Makkar

Arjun Sethi

Vaidhehi Ravindran
Rohit Sood

Nishant Chandra
Kumar Tanmay

Nidhi Mishra

Deepa Kapoor

Chetan Kumar Malhur
Kaushik Dulla

Brijesh Kumar Agarwal
Vani Gupla Dandia

Datails of Transactions with Related partles:

Nature of relationshlp

Wholly-owned Subsidiary

Step-down Subsidiary (Wholly Owned Subsidiary of Shiprocket Pte Lid )

Step-down Subsidiary (Wholly Owned Subsidiary of Shiprocket DMCC}) (liquidated w e I Seplember 1. 2024)
Subsidiary Company (Control till Seplember 1, 2023)

Slep-down Subsidiary (Wholly Owned Subsidiary of Swiftly Commerce Tech Privale Limited (formerly known as Wigzo

Technologies Privale Limited)} {Conlrol lill Seplember 1, 2023)
Wholly-owned Subsidiary (w e [ June 24, 2024, Subsidiary {ill June 23, 2024)
Wholly-owned Subsidiary { w e { Oclober 31, 2022)

Wholly-owned Subsidiary { w.e.( May 1, 2023)

Wholly-owned Subsidiary { w e [ Seplember 12, 2023}

Associate Company

Nature of relationship

Managing Director and Chiel Executive Officer

Execulive Director

Nominee Direclor {ceased lo be Nominee Director w e I December 23, 2024)
Nominee Direclor {(ceased lo be Nominee Director w e [ May 10, 2025)
Non-Executive Director (ceased (o be N Director and i asN
Nominee Diraclor (ceased lo be Nominee Direclor w e [ December 30, 2024)
Nominee Direclor (w e [ Oclober 17, 2023 il Decamber 23, 2024)
Non-Execulive Direclor (ceased to be Non-Execulive Direclor w e [ May 10, 2025)
Chief Financial Officer

Company Secretary (resigned w e [ June 2, 2023)

Company Secrelary (w e f August 28, 2023)

Independent Direclor (w e f Augusl 22, 2024)

Independent Direclor (w e f Augusl 22, 2024)

Independenl Director (w e f March 21, 2025)

Independent Direclor (w e . March 21, 2025}

Particulars

For the yaar ended
March 31, 2025

Direclor w e { Apr 24, 2025)

For the year ended
March 31, 2024

(i) Issue of Equity share capltal
Saahil Goel
Gautam Kapoor

(il Asmunoration lo tha Koy Managatial Personnel [Refer Footnota (i)]
Shori-lem umployes banafits
Share based payments [Refer Footnote (ii)]

{iii) Amount paid on behalf of Key Managerial Personnel [Refer Footnote (ili)]

(iv) ion to the Ind DI

{v

Sitting fees to the Independent Directors

(v) Investment made during the year
Unquoted shares
Pickrr Technologies Privale Limited
Shiprockel Merchani App Private Limiled
Shiprockel Inc

66.57
124 12

3097

420

100

(vii) Conlributlon by Parent Entity (Share Based Payment optlons lo employses of Subsidlaries)

Pickm Technologies Privale Limited
Shiprocket Omuni Private Limited (formerly known as Arvind Inlerel Limiled)

(viii) Invesiment sotd during the year

Swiflly Commerce Tech Private Limited (formerly known as Wigzo Technologies Privale Limited)

(ix) Loans glven durlng the year
Shiprocket Omuni Privale Limiled (formerly known as Arvind internet Limited)
Shiprocket Merchani App Private Limiled

(]

Interest Income on Loans glven
Shiprocket Omuni Privale Limited (formerly known as Arvind Internat Limiled)
Shiprockel Merchant App Private Limited

(xi} Interest recalved on Loans given
Shiprocket Omuni Privale Limiled (formerly known as Arvind Inlernel Limiled)

{%ii) Relmbursement of amount baing pald on their behalf
Pickrr Tachnalngins Private Limiled
Shiprockel Inc
Shiprockel Merchant App Privale Limited
Shiprockel Omuni Private Limilad (formerly knuwit s Arvind inteinel Limiled)

(xiii) Amount wrliten off during the year
Shiprockel Arabia for Inf ion T

(xiv) from Merchant Solutl
Shiprockel Omuni Private Limited {formerly known as Arvind inlemet Limiled)

Shiprockel Marchant App Privale Limiled

{xv) Cost of Merchant Solutions
Pickrr Technologies Privale Limiled

Foatnote (i): F
Footnote (i)

fo the key g

does not include the provisions made for graluity and leave

36 68
067

7217
14 00

2217
054

1219

13.40
0.54
4.79

31.26

162 62
388

76078

as they are de

P
Share based payments amounting Rs. 124 12 millions {March 31, 2024 - Rs Nil} upon exercise of share based payment options

Fooinote (iij): TDS paid by the Holding company on behalf of key g
the same has been recovered during the same financial year endad March 31 2025,

in respect of perquisi

on an actuarial basis for the Company as a whole

864
864

93 20

1439
010
847

69 38
244 41

027

184 88

778
035
088
2701

1051

106 70

21676

upon exercise of share based payment oplions amounting Rs 30 07 millions (March 31, 2024 - Rs. Nil) and
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Notes 1o the

Financial for the year ended March 31, 2025

(Al amounts in Re, Millions, unless othwrwise stated)

c Outstanding Balances:

Partlculars

As at
March 31, 2025

e at
March 31, 2024

(A) Payablo at year end
(i) ‘©ther Financlal lalidlitiss
Shiprockel Ple Lid 021 -
Remuneralion payable lo lhe Key Managerial Personnel 867 34 80
(i) Trade payables
Pickrr Technologies Private Limiled 138.66 86 00
Payable lo the Directors 177
(B) Recalvables at year end
1) Interest Receivable
Shiprockel Omuni Privale Limited (formerly known as Arvind Internat Limited) 1095 12.19
Shiprockel Merchanl App Private Limited 049 -
(i} Loans
Shiprockel Omuni Private Limiled {formerly known as Arvind Inlernel Limited) 269 51 107.34
Shiprocket Merchant App Private Limiled 14 80 -
(i)  Trade Recelvabies
Shiprockel Omuni Privale Limiled (formerly known as Arvind Intarmet Limited) 9561 85.22
Picker Technologies Privale Limiled 43 96
Shiprockel Marchant App Privale Limiled 412
(iv)  Other Financial assets
Shipracket Ple Ltd 0.21
ip Arabia for ion Te y 6.44
Shiprocket DMCC 644 -
Pickrr Technologies Privale Limited 10@8 7.75
Shiprockel Omuni Privale Limited (formerly known as Arvind inlernel Limited) 16 40 20.53
Shiprockel Inc - 0.35
Shiprockel Merchanl App Privals Limited 576 0.86

D. Terms and Condltions of transactions with related parties

(T i relaling (o p ds from i of share capilal were on lhe same lerms and condilions {hal applied 1o olher shareholders

(ii) The Holding Company have given loans lo its subsidiaries lo meel ihe working capilal requirements The loan has been utilizad by the subsidiarias for the purpose it was obtained The loans are unsecured, carries interesl al
9% p a and is repayable on demand

(iii) Transaclions are made wilh relaled pariies on lhe same {erms as applicable to third parties in the ordinary course of business and in an arm's langth The Company mutually i and agrees ion price and
payment lerms with Lhe relaled parlies by benchimarking the same lo the similar transactions wilth non-relaled parties

(iv) Trade i i are unsacured, inlerest free end require selllemenl in cash No guarantee or other sacurity has been received againsl lhese receivables

(v) Trade payabl i I are d, interest free and require seillement in cash No guaranlee or olher securily has been given againsl these payables




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standalone Financial Statements for the year ended March 31, 2025

{All amounts in Rs. Millions, unless otherwise stated)

35 Segment Information

Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating
decision maker ("CODM"), in deciding how to allocate resources and assessing performance. The Company's chief operating decision maker is the Chief Executive Officer.

The Company publishes the standalone financial statements along with the consolidated financial statements, therefore in accordance with Ind AS 108, ‘Operating
Segments’, the Company has disclosed the segment information only in the consolidated financial statements

a) Geographical information
Refer Note 15(a) for geographical information of revenue from operations of the company

b) Information about major contracts .
During the year ended March 31, 2025 and March 31, 2024, no single customer represents 10% or more of the Company's total revenue from operations.

(This space has been intentionally left blank)




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigioot Retall Solutions Private Limited)

CIN: U72000DL2011PLC225614
Notes to the Financlal

(Alt amounts In Rs. Millions, unless otherwise stated)

for the year ended March 31, 2025

36 Fair values

Set out below, is a comparison by class of lhe carrying amounts and fair value of lhe Company's slandalone financial instruments, including those with camying amounts lhal are reasonable approximalions of fair values:

Financial Instruments by category
Thiis corrying vahso ard fair v

ol finsniial instiuments by categories o5 of Marel 31, 2005 wiite s ilows

Financinl nssotallinbiiities a1 falr value through

Particilars Hate Mo, Amortined Cosl Carrying smount Fair Valug
Profit or loss Othar Comy Ineems

Assets:
Invesiments (non-current) 6(i) 978 86 25.00 1,003 86 1,003 85
Other financial Assels (non-current) 6(vi) 5070 - 5070 5071
Investments (cument) 6(i) - 257 63 257 63 257.64
Trade receivables 6{ii) 1,527 40 1,527 40 1,527 40
Cash and cash equivalenls 6iii) 1,080 88 1,080 99 1,080 89
Bank balances olher than Cash and cash equivalenis 6(iv) 3,748 58 3,748 58 3,748.58
Loans 6(v) 544 41 544.41 544 41
Other financial Assets (current) 6(vi) 4,212.19 - - 4,212,168 4,212.19
Total 12,143.12 282.63 - 12,425.75 12,425.76
Liabllities:
Lease Liabilties (non-current) 30 708 66 708 66 700 66
Borrowings (current) 12(i) 2,446 65 2,446 65 2,446 65
Lease Liabilities (currenl) 30 158 42 158 42 158.42
Trade Payables 12(iiy 2,201 45 2,201 45 2,20145
Other Financial Liabililies 12(jii 933 67 931,06 933.66
Total 6,639,058 B 0,530,685 6,500.54_
Thies canrying vaboe aned [ale vl of finznell bvstianents by satogaries s of March 31, 2004 were as follows

Partlculars Nola Mo, Amaortined Cant Financial ansatafiiabilitios at fair valus teough Carrylng mmoint Fair Value

Profit of loas Gihor Comprohonsive | s

Assets:
Investments (non-current) 6(i) 84151 84151 04151
Other financial Assets {non-current) 8(vi} 237123 - 237123 2371123
Invesiments (current) 6(i) - 145 02 145 92 145 92
Trads receivables 6(ii) 1,172.13 . 117213 1,17213
Cash and cash equivalents 6iii} 65378 - 65378 65378
Bank balances olher Lhan Cash and cash equivalenls 6(iv) 1,683 04 1,683 04 1,683 04
Loans 6(v) 197 34 197.34
Other financial Assets {current) 6(vi) » 231276 231276
Total 145,62 GATII 9ATTT
Liabillties:
Lease Liabilities (non-currenl) 30 812,33 81223 81233
Borowings (cuirent) 12(i) 213275 213275 2,13275
Lease Liabilities (current) 30 158 53 158.53 158 63
Trade Payables 12(ii) 2,039 26 2,06.26 2,039 26
Other Financial Liabiltties 12(iii) o 114038 1,141.30 1.141.30
Total 6,284.26 - 6,284,20 6,284.20_
The following methods/assumplions were used lo estimale the fair values:
The management assessed lhal cash and cash equivalents, lrade receivables, alher financial assets, Irade payables, bank overdrafis, other financial liabilties, other current liabiliies PP their camrying largely

due to the shorl-t flies of these i

Fair value of current invesiments {quoted mutual funds) is based on Net assets value (“NAV") as at the reporling dale

The fair value of unquoted instruments, loans from banks and other finandial liabilities as well as other non-current financial liabilities is estimated by discounting future cash flows using rales currenlly available for debl on similar
terms, credit risk and remaining malurilies. In addition to being senstive lo a reasonably possible change in the forecast cash flows or the discount rate, the fair value of the equily instruments is also sensilive to a reasonably
possible change in the growth rales. The valuation requires management to use unobservable inputs in the model, of which the significant unobservable inputs are disclosed in Lhe lables below Management regularly assesses a

range of resisoinalily possible aiisuthes for those sk

le inputs and

their impact on Lhe tolal fair value

The fair values of Ihe unquoled equity shares have been estimaled using a DCF model, The valuation requires management to make cerlain assumplions about (he model inpuls, including lorecasl cash llows, discount rate,

credit risk and volaliity. The probabilities of (he various estimates within Lhe range can be reasonably assessed and are used in management’s estimale of fair value for lhese unquoted equily invesimenls.

37 Fair value hierarchy

]

All financial instruments (or which (air value is

whole

Level 1: This level of hierarchy includes financial assets lhal are

by

) prices in aclive markets for identical assets or liabilities

Level 2: This level of hierarchy Includes financial assets ihal are measured using inputs, other than quoted prices included within level 1, that are observable for such items, direclly or indirectly

Level 3: This level of hierarchy includes items measured using a valualion model based on

avaliable markel data

that are neither

pporied by prices from observable cument market

in lhe same i

within Lhe fair value hierarchy, described as follows, based on the lowest level input Lhat is significant fo the fair value measurement as a

nor based on
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Notes to the Financial for the year ended March 31, 2025

{All amounts in Rs. Millions, unless otherwise stated)

The following table provides Ihe fair value measurement hierarchy of the Company's assels and liabilities:

Fair valua hizrarchy for | nssotas and labilitles as at March 31, 2025:
Particulars Nota No, Amortised Cost Finanaial ssotallinbilitios at fulr value throligh Carrying amount Fair Value
Profit or loss Other Comprehensive [ncome
Queoted prices in Significant unobservable
active markels inputs
(Level 1} {Level 3) -
Assels:
Investments (non-current) 6(i) 076 86 25,00 1,003 86 1,003 86
Other financial Assets (ron-current) 6(vi) 5070 . 5070 5070
Invesimenls (currenl) 6(i) 257 63 257 63 257 63
Trade receivables 6(ii) 1,527 40 1,527 40 1,527 40
Cash and cash equivalenis 6{iii) 1,080 89 1,080 89 1,080 99
Bark balances other than Cash and cash equivalents 6(iv) 3,748.58 3,746 58 3,748 58
Loans 6(v) 544 41 544 41 544 41
Other financial Assets (current) 6{vi) 4,212.19 N 4212.18 4,212.19
Total 12,143.12 282.63 12,425.75 12,425.75
Llablilties:
Lease Liabilities (non-current} k1) 708 66 709 66
Borrowings (current) 12(i} 2,446 .65 2,446 65
Lease Liabilities (current) 30 158 42 158.42
Trade Payables 12(ii) 2,201 45 2,20145
Olher Financial Liabilities 12(ii) 03 67 933 6if
Tolal 530,65 8,530.89
Fair valun Il by far i ial assets and Ii ins an ot Mareh 31, 2024: R
Particulars Note No. Amortised Cost Fitamolaf smctafMiabilitlas at fale "“““_""u"gl' Carrying amount Fair Value
Profit or loss Other Comprehensive Income
Quoted prices In Significant unobservable
active markets inputs
{Loval 1) {Level 3}
Assets:
Investments (non-current) 6(i) 841.51 84151 841 61
Olher financial Assets (non-curent) 6{vi) 237123 237123 2,37123
Invesiments {curenl) 6(i) - 145 92 145 92 145 02
Trade receivables 6(ii) 1,172.13 - 147213 1,172.13
Cash and cash equivalents 6(iii) 653.78 65378 653.78
Bank balances other lhan Cash and cash equivalents 6(iv} 1,683 04 1,683 04 1,683.04
Loans 8(v) 107 34 197 34 197 34
Other financial Assets (current) 6(vi) 2,312.76 = 2,312.76 2,312.76
Total 9,331.70 145.02 9477.11 0,477.71
Liabilities:
Lease Liabilities (non-cumrent) 30 81233 81233 81223
Borrowings (current) 12(i) 2,13275 213275 213275
Lease Liabilities (cuirent) 30 158 53 - 158 63 15853
Trade Payables 12(ii) 2,039 26 2,039.26 2,039.26
Olher Financial Liabilties 12(iii) 1.141.30 1,141.30 1,141.50
Total 6,204.26 - 0,204.28 0,204.20
R: ilialion of Level 3 fair value is as follows:
As at As at

—— March 1, 202¢ March 31, 2024
Balance at the beginning of the year - 45.00
Addition during the year 2500 599
Disposals during the year - .
Fair value (loss)/gain on financial instruments al fair value through Other Comprehensive Income* - (52.98)
Balance at tha end of the year 25.00 .

* The Company had made slrategic investments in cerlain entities on various dales However, The Company had assessed he fair value of these invesiments al year ended March 31, 2024 lo be negligible and accordingly

lhe fair value in the financial

through olher comprehensive income,

Following lable describes the valuation techniques used and key inputs Lhereto for the leve! 3 financial assets as of March 31, 2025 and March 31, 2024:

Flnancial Assets*

Other Investments (valued at fair value lhrough Other Comprehensive Income) [FVTOCI]

('DCF"}, Nel assel
value ("NAV") method

Significant
Valuation Technique unobservable
Inpids =
Discounled Cash ~ Weighted Average Cosl
Flow method of Capital ("WACC"),

Tenminal growth rate,
Revenue multiple

Sensilivity lo changes in unobservable inputs: The fair value of these non-financial assets is directly proportional to the estimated entily valuation. If the entity were to increase / decrease by 5% with all the other variables held
conslant, the fair value of the financial assets would increase / decrease by 5%

Valuatlon Methodology:

(i) As of March 31, 2025 ard March 31, 2024, Ll fair value of cash and bank balances, trade receivables, alher financal assels and labililles, borowings, lease liabilities, rade payables approximate their carrying amount

largely due lo the nalure of these instrumenls

{ii) The fair value of current investments in quoled mutual funds is measured al quoted Net Asset Value {NAV)

(iii) During the year ended March 31, 2025 and March 31, 2024, there were no transfers between Level 1 and Level 3 fair value measurements

(iv) The [air values of lhe unquoted investmenls have been estimaled using one or more of the valuation Lechniques such as discounted cash flow method ("DCF"), nel assel value {“NAV~) method
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38 Financlal Risk Management Objectives and Policies

(a

(b)

0]

)

{1y

(b

The Company's activilies aie exposed lo variety of financial risk, credil risk, liquidity risk and foreign currency risk. The Company's senior v g L the management of these risks. The Company's seniol
management ensures lhat the Company's financial risk aclivities are governed by appropriate policies and procedures and thal financial risks are identified, measured and managed in accordance with the Company's
policies and risk objeclives. The Company reviews and agrees on policies for managing each of these risks which are summarized below:

Market Risk
Market risk is the risk thal the fair vaiue of fulure cash flows of a financial insirument will luctuate because of changes in markel prices Market risk comprises three lypes of risk: interest rate risk, currency risk and other
price risk, such as equity price risk and commodity risk Financial instruments affected by markel risk include foans and borrowings, deposits, debl and equily investments and derivative financial instruments

(i) Interest Rate Risk

Interest rate risk is the risk thal the fair value or fulure cash llows of a financial instrument will fluctuale because of changes in market interest rates As majorily of the financial assels and liabilties of the Company ale
either nan-interest bearing or fixed inlerest bearing instruments, The Company’s net exposure to inlerest risk is negligible. Interest rate sensitivity analysis shows that an increase / decrease of fifty basis points in floaling
interest rates would result in d increase in the Company's e loss before lax by approximately Rs. 9.24 millions (March 31, 2024 - Rs 10 33 millions)

(ii) Foreign Currency Risk

The fluctuation in foreign currency exchange rates may have polential impacl on the slandalone stalement of profit or loss, where any lransaclion references more than one currency or where asselsfliabililies ale
denominated in a currency other than lhe functional currency of the company The Company undertakes trar ions denominaled in foreign currencies and thus il is exposed lo exchange rale {luclualions. The
Company has a Ireasury leam which evaluales lhe impact of foreign exchange rale [l jons by ing its expe to exchange rale risks and advises the management of any material adverse ellect on lhe
Company. The Company's nel exposure to foreign currency risk is negligible

Foreign vuiiancy sensiflvly

Sinca the business of the Company doesn| involve material foreign currency transactions, its exposure to foreign currency changes is not material

{iii} Equity Risk

The Company's listed and non-listed equity securities are susceptible to market price risk arising from uncertainlies about fulure values of the invesiment securilies The Company manages lhe equity price risk lhrough
diversification and by placing limits on individual and lotal equity instruments. Reports on the equity portlolio are submitted lo The Company's senior management on a regular basis. The Company's Board of Diteclars
reviews and approves all material equity investment decisions

Credit risk
Credit risk is the risk that a counter parly will not meet its obligalions under a financial instrument or customer conlract, leading lo a financial loss The Company is exposed to credit risk from its opeialing activities
{primarily rade receivables), including deposits with banks and financial instilutions, foreign exchange Iransactions and other financial instruments

Trade receivables
Trade receivables are typically ur Credit risk is d by the Company through credil approvals, eslablishing credit limits and continuously monitoring the creditworthiness of cuslomers to which Lhe
Company granls credit terms in the normal course of business.

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same rical region, or have economic features thal would cause their ability lo meel
conlraclual obligalions to be similarly affecled by changes in economic, political or olher conditions. Concentrations indicate the refalive itivity of the Company's perc lo developments affecling a particular
induslry

In order to avoid excessive concenlrations of risk, the Company's policies and procedures include specific guidelines to focus on the maintenance of a diversified portfolio. Identified concentrations of credit risks are
controlled and managed accordingly

The Company's largesl customer accounts for less than 10% of nel sales

The ageing analysis of trade receivables as of the reporting years is as follows:

Less than 6 6 months - 1

Partlculars 1-2 years 2-3 years More than 3 years Total
- mioniha yoar -

As at March 31, 2025 1,527 40 18625 hki 144 6y - 2,038.02
As ot March 31, 2024 117213 25103 168 11 . 1,592.17
~ The ageing of trade receivables does not include expected credit loss.
Expected credit loss for trade receivables using simplified approach

As al As at
Raitiaulas Marcli 31,2025 Marsh 31,2024
“Gioss cattylng amount 2.038:02 GOZA7
Expected credit iosses (Loss allowance provision) (510.62) 1420 04)
Carrying amount of trade receivables (net of Impairment) 1.527.40 1.17213

Liquidity risk

Liquidity risk is the risk that the Company may not be able lo meet its present and future cash and collateral obligations withaut incurring unacceptable losses The Company's objective is lo, at all limes maintain
optimum levels of liquidity to meet ts cash and collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash management system Il maintains adequale sources of financing
including bank overdrafis from banks at an optimised cost

The table below ises the rity profile of the Company’s financial liabilities based on | pay

As at March 31, 2028 Carrying amount_ On Demand Upto 1 Year 1-2 yoara 2-3 years- Mora than 3 years Tatal
Bumowinga 2,446 65 2,448 05 - - - - 2 446,65
Lease Liabilities [Reler Nole 30] 86808 - 23128 24500 214 44 407 94 1,098 66
Trade payables 2,201.45 - 2,20145 - 2,29145
Cithar lrg(_r_l_\r_-'ﬂl_ it ga3nr - BI3.67 - - - HA3.67
Total 6,530,056 2,440.85 IA56A1_ 245.00 214.44 407.94 6,770,44
As at March 31, 2024 Carrying amaunt  On Damand Upto 1 Yoar 1-2 yenrs 28 ynars More than 3 yenrs Taotal
Borrowings 2,135 213295 - . - - FAErA
Lease Liablltties [Refer Note 30] 970 66 - 17718 24936 274 29 508 60 1,20043
Trade payables 2,03926 . 2,03926 - 2,03926
Other financial liabilities 1,141,390 - 1,141.39 - = 1.141.39
Total B.284.25 2,132756 3.367.83 24036 4rd.2m 00,00
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Shiprocket Limlted (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standalone Financial Statements for the year ended March 31, 2025

(All amounts in Rs. Millions, unless otherwise stated)

40(i) Business Combination of Pickrr Technologies Private Limited (Ind AS 103)

On June 24, 2022, Shiprocket Limited ((formerly known as "Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited") ("Shiprocket")) entered into Share
Purchase Agreement (SPA) with Pickrr Technologies Private Limited (“Pickrr). Pickrr is engaged in providing logistics services to the customer. It offers delivery services of
product to any location around the globe. Its services include reverse logistics, shipment status and financial analytics for business, multi-channel order processing, etc. The
acquisition will help Shiprocket in increasing its merchant base, offerings of products to its merchants and optimisation of costs.

During the year ended March 31, 2024, the board of directors of the Company, in the meeting held on August 29, 2023 has approved a composite scheme of arrangements
under section 230 to 232 and other applicable provision of the Companies Act 2013 between the Company ("Transferee Company") and Pickrr Technologies Private Limiled
("Transferor Company"), a subsidiary of the Company and their respective shareholders and creditors ("Scheme"). The scheme inter-alia provides for the Share entitlement
ratio for the proposed demerger being 48,267 (Forty-Eight Thousand Two Hundred and Sixty-Seven) Non-Convertible Redeemable Preference Shares of Transferee
Company having face value of INR 100 each fully paid up shall be issued for every 10 (Ten) equity shares held in Transferor Company having face value of INR 10 each fully
paid up

On July 15, 2024, the National Company Law Tribunal (NCLT), New Delhi Bench sanctioned/ approved the Composite Scheme of Arrangement. which was made effective
on August 1, 2024 upon filing of the certified copies of the NCLT Orders sanctioning the Scheme with the respective jurisdictional Registrar of Companies. Pursuant to the
Scheme becoming effective, the Last mile business of Pickrr Technologies Private Limited ("Demerged Undertaking”) is demerged from Pickrr Technologies Private Limited
and transferred to and vested in the Holding company with effect from April 1, 2023 i.e. the Appointed Date as per Scheme. The transactions pertaining to the Demerged
Undertaking of Pickrr Technologies Private Limited from the appointed date up to the effective date of the Scheme have been made by Transferor Company on behalf of
Transferee Company as per the Scheme. As on the date of NCLT approval for the demerger, the Holding company holds 100% of the issued share capital of the Transferor
company and therefore, there are no Non-Convertible Redeemable Preference Shares of Transferee Company that needs to be issued pursuant to the order of approval of
the said composite scheme of arrangement by NCLT.

These transactions have been freated as business combination and the Holding Company has applied pooling of interest method to account for such business combination

in its standalone financial statements. Based on the requirements of Appendix C to Ind AS - 103, the Company has restated financial information appearing in its standalone
financial statements in respect of previous period as if business combination had occurred from the actual date of the combination in Transferor company i.e. June 30, 2022
in the standalone financial statements. These transactions have no impact on the standalone financial statements of the Company as at March 31, 2024.

a) Calculation of Loss on Further Acquisition of Stake held by promoters of Pickrr Technologies Private Limited subsequent to the initial acquisition during the
financial year ended March 31, 2024 are as under:

i As at
el March 31, 2024
Stake acquired in Pickrr during the year ended March 31, 2024 before the approval of the said scheme by Board of Directors of Shiprocket 4.93%
Cost of Investment pertaining to business transferred on account of demerger 620.72
Loss on Purchase of additional stake in Pickrr Technologies Private Limited for the year ended March 31, 2024 620.72

b) Calculation of Loss and Considcration payable to Promoters of Pickrr Technologies Private Limited subsequent to approval of said scheme of arrangement by
the board of directors of the company, in the meeting held on August 29, 2023:

i As at
Particulars March 31, 2024
Stake to be acquired in Pickrr subsequent to the date of approval of scheme by the Board 4,92%
Cos! of Investiment perlaining to business transferred on account of demerger 633.99
Loss on Purchase of additional stake in Pickrr Technologies Private Limited pursuant to approval of scheme by the Board 633.99

. As at
Particulars March 31, 2024
Consideration payable pursuant to date of approval of scheme by the Board 633.99
Less: Consideration paid to acquire 1.64% stake in lhe Transferor company on October 31, 2023 (210.81)
Consideration payable as on March 31, 2024 to acquire remaining stake in the Transferor company 423.08
Less: Advance paid to acquire the remaining stake in the Transferor company (100.00)
Nel Cansideration payable pursuant to Demerger [Refer note 12(iil)(c)] 323.08

Footnote (i): The advance of Rs 150 millions paid during the year ended March 31, 2023 has been adjusted during the financial year ended March 31, 2024.

Footnote (ii): The advance of Rs 50 millions pald during the year ended March 31, 2023 has been adjusted during the financial year ended March 31, 2024

Footnote (iii): The advance of Rs 100 millions paid during the year ended March 31, 2023 has been adjusted against the Consideration payable as on March 31, 2024 for the
remaining stake In the Transferor company acquired in the month of June 2024.
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Shiprocket Private Limited (Formerly known as Bigfoot Rotail Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standalone Financial Statements for the year ended March 31, 2025

(All amounts in Rs. Millions, unless otherwlse stated)

40(ii} Loss of control in Swiftly Commerce Tech Private Limlted (formerly known as Wigzo Technologles Private Limlted)

During the year ended March 31, 2024, the board of directors of the Company, as a part of internal reslrucluring in the meeting held on August 29, 2023 approved a Business Transfer Agreement in
accordance with the Company's ("Transferee Company") plans to acquire lhe lechnology based platform solution from Swiflly Commerce Tech Privale Limited (formerly known as Wigzo Technologies
Private Limited) ("Transferor Company"), a subsidiary of the company on going concern basis by way of a Slump Sale for a lump sum consideration, in compliance with the provisions of Section 50B read
wilh Seclion 2(42C) of lhe Income Tax Acl, 1961

The scheme of arrangement inter-alia provides thal subject to (he lerms of Business Transfer Agreement, the Transferor agrees to irrevocably and unconditionally sell, assign, deliver, convey and lransfer
the Undertaking to the Transferee, and the Transferee agrees to assume, purchase, acquire and accept the Undertaking from the Transferor, through the Business Transfer effective from the Effective Date
(i.e. September 1, 2023), on a going concern basis, by way of a slump sale (as contemplated under Seclion 50B read with Section 2(42C) of lhe IT Act), free and clear of any Encumbrances

These transactions have been treated as business combination and the Company has applied pooling of interest method to account for such business combination. Based on the requirements of Appendix

C to Ind AS - 103, the Company has restated financial information appearing in lhese financial stalements in respect of previous period had occurred from the beginning of the preceding period in the
financial statements i.e. April 1, 2022,

Further, subsequent to the Business Transfer Agreement, the Holding company wilh effect from September 1, 2023 decided to sell ils slake in Swiftly Commerce Tech Private Limited (formerly known as
Wigzo Technologies Private Limited) through sale of 27,436 shares held in lhe said entity for a nominal consideralion of Rs. 10/- per share..

The details for Profit/(Loss) on sale of Investment in Swiftly Commerce Tech Private Limited (formerly known as Wigzo Technologies Private Limiled) reported in Exceplional ltems is as under:

Particulars Amount
Cosl of Investmenl as on date of sale of stake in subsidiary 82,34
Less: Cost of Investment already provided for as Impairment during the year ended March 31, 2023 {50.00)
Net Cosl of Investmenl as on date of sale of stake in subsidiary 32.34
Less: Amount realised on sale of Investment in subsidiary (0.27)
Loss on sale of Investment In subsldiary shown as Exceptional item [Refer Note 24.1] 32.07

(This space has been intentionally left blank)




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: U72900DL2011PLC225614

Notes to the Standalone Financial Statements for the year ended March 31, 2025

{All amounts in Rs. Millions, unless otherwise stated) B

41

Investments in Associate (accounted for using equity method)

The Company has no malerial associale. On November 26, 2021, The Company has acquired 28 14% stake in Logibricks Technologies Private Limiled. It is engaged in the business of development
of softwares and technology solutions

As at March 31, 2023, the carrying amount of the invesiment in the associate was tested for impairment in view of continuing losses in the associate. The recoverable amount of investment in
associate, based on value-in-use has been arrived al Nil and impairment [oss of Rs. 111.60 millions had been recognised in the Slandalone Slalement of Profit and Loss under "Exceplional Items".
The recoverable amount has been determined based on cash flow projections from annual operating plans of the associate covering a five-year period. The lerminal period growlh rate of 5% has
been applied beyond 5 years period. Pre-tax discount rate of 18.25% has been applied to cash flow projections.

The aggregate summarised financial information in respect of the Company s immaterial associate is set forth below: e

B As at As at
P
articulars March 31,2025  March 31, 2024
Carrying amount of lhe Company's interest in associate
- Gross Carrying amount 111.60 111 60
- Provision for impairment in value of associate (111.60) (111.60)

(This space has been intentionally left blank)




Shiprackel { imited {Formerly known as Shiprockat Privata Limited and Bigfoot Retall Golutlons Pilvate Limilted)
CiN: L1I72800N1 2011PLG225614
Noles to the Standalone Financlal Statements for the yoar ended March 31, 2025

{All amounts In Rs. Millions, uniess otherwlise stated) -

42 Ratlo Analysis and iLs elements.

Ratlo analysls and its elements Misimaratir Denomlinator Muc:sl:.lﬂ)ﬂ . M_F:‘a"' % Change Ressan for Varlancet
Change is on accounl of increase in current assels
. r e . dunng the year ended March 31, 2025 as Fixed

1) it et Curoed ntsats sttt futsites 175 105 7% Depols cary remaiting maluriy oflees U 1 ygar i
the current year

(1) Dbttty ensie Total Debt (including Lease abillies) Sharehoider's Equity 022 024 9%

(Loss)/Earnings for debl service = Net . ;
. Debl service = Interest & Lease Increased dua Lo shorl lerm borrowings taken during

: y 2226% s :

Iic) Debt service coverage ralio g:(sa)“;:‘f:m aﬂersl:sxls + Non-cash Pa (s + Principal Repa: R Q42 002 % the year against FO's as per FD-OD facily
|erased tos 10 INcTAsan 1N UTihsse of stock Guing

(d) Inventory lurnover ratio Cosl of goods sold Averaga Invenlory 524 365 EST i ;_“ T TEUTHINN 8, S0k iy

(6) Trade recewables rnover ralio 't“e‘::‘fn’“" sales = Gross credi sales - sabee | 1 Receivatia 1194 1273 5%

) ) Nel credt purchases = Gross credit .

1) Trade payables lurnover ralio | Average Trade Payables 620 566 1%
Chumngn 13 on scoount of Ncraacs |1 elfont st

’ . R D e Warking capital = Current assels — during the year ended March 31, 2025 Further revenue

(g) Net capilal lurnover ralio Dot sl = Tetal cales - cabes redumy Curren liabilties 297 945 02%| e \ncreased as compared to year ended March 31,
2024

(h) Return on equily ratio Net (Loss)Profils after laxes Average Shareholder s Equily (0.04) (0 40) 91%

(1) Hred presi pates ot (Lons ¥Hront Net sales = Tolal sales - sales relurn (003) (047) 3% Change is dus to reduction in losses during the current
Yo 53 emimed 1o e yer

Capital Employed = Tangible Net
1) Return on capilal employed {Loss)/Eamings before interest and taxes  |'Worth + Total Debt + Deferred Tax (0 02) (037) 96%
LLiability
k) Return on investment Interest income on deposits wath banks  |I3ank Deposils 006 006 %

*Ralios vanances have been explained for any change by more than 25% as compared to the previous year

43 Other statulory information for the year ended March 31, 2025 and March 31,2024

fj The Company does not have any Benami properly, where any proceeding has been niliated o pending agains\ The Company for hokding any Benami properly under the Benami Transactions (Prohibilion) Act, 1988 and rules made thereunder

i) The Congiriy hme outstaiding balices wili the Beabowtiiventicrmnd compankes strack 1l under seebey) 248 of Cormrpsieey A

Naturs of Balanca oiibsLiding
Name of struck off Company with struck-off As at As al
Company March 31, 2025 March 31, 2024
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Al Bssiriess == £ T ol L Soctys P LI, Stoihy sy Pabliaions ared Baucts infozyam P L Tradns Hecansbles (0] 000
i) The Company does not have eny charges or satisfaction which is yel (o be registered with ROC beyond the statulory period

iv) The Company has nol Iraded or invested in Crypta currency o Virtual Currency during the financial year

V) The Company has not advanced or loaned or invested funds Lo any other person(s) or entily{ies}, including foreign enbities iaries) with lhe Lhat the i y shall;

a) directly of indireclly lend or invest in other persons or entlies idenlified in any manner whalsoever by or on behalf of The Company (Ultimale Bereficiaries) or
b) provide any guaranies, security o lhe like (o or on behalf of the Ultimate Beneficiaries

vi) The Company has not received any fund from any person(s) or enlityfies), including foreign entities (Funding Party) wilh the understending {whether recorded in wriling or otherwise) thal the Company shall:

3) direclly o indirectly lend or invest in other persons o enlities identified in any manner whatsoever by or on behiall of the Funding Party (Ullmate Bensficiaries) o
b) provide any guarantee, secury or lhe like (o or on behalf of the Ultimate Beneficiaries

i) Tha Gompany does nol have any transacion which 1= not recorded in Lhe books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Incomo Tax Act, 1861 (such as, search or survey or any
other relevant provisians of the Income Tax Act, 1861).

vii) The Company has not been declared willul defauller by any bank or financial instilution or government or any government authorily

ix) The Company has nol revalued its Propejly, Plant and Equipmen and Intangible assets during Ihe current financial year and pravious finansial year

¥) The Cada on Sacial Security, 2020 ('Code’) relaling {0 employse benefits during and post benefils received assentin 2020. The Code has been published In the Gazslle of India Certain sections of the Code
came into effect on May 3, 2023. However. the final rules/interpretation have nol yel been issued. Based on a preliminary assessment, ha enlily befieves Ihs Impact of the change will not be signficant.

44 Events oceurring after Lhe balance sheel date
The signficant non-adjusting events that have occurred after the reporting year ended Mavch 31, 2025 lill he date of approval of thesa standakone financial slalements are disclosed as under:
3 Tha Holdng company has merged the Shiprocket Employse Slock Option Plan 2016 and the Bigfool Acquired Businesses Employee Stock Option Plan 2022 into 2 single, standaione scheme Lo ba known as the “Shipracket Employse Stosk Option Plon

2016" (the “ESOP Scheme®) The same has been appraved by the Board of Directors of the Helding company in the meeling held on March 21, 2025 Furiher, lhe same has aiso been approved through a special resclution passed in he exiraordinary generat
meeling of the shareholders of the Holding company held on April 14, 2025 [Refer Note 3

b) Pursuant to the approval of the Board of Direclors at ils meeting held on July 22, 2025, he Company has incorporated a wholly owned subsidiary in India named *Logitrust Freight Services Privale Limited” The
2025 and has been allotted Corporale Identfication Number (CIN) U49230DL2025PTC454928

y was i on 9,

45 The Comparty s used Crasii Nokwite = 13 scounting sefiwens for nusntsiung B bocks of peeoun for fiie ywar snded Masgh 31, BOPS hish hisa i tiahifim o ssvievititig audit il (ecil log) and Lhe waifie s axsdristid throughuul he year for all relevant
Irannac ona recordsd in the sftasn o) sppiicaion fmwl ancept for loge o Eectiin miribites of deldled (finasations and g of changes misde s sdimyiletmtes bevel (8 sl Also, audil Urail for arcoxnbing ard certan talssed softwmrs was nol enabled al the
dataliese level 15 log weiy deecl thirgen 12 dho databese. Furiber. e e1stane of sl il festurm by S wilh was nesed i respect i sccauiting softwarm whars ihw sl sl ls een ensbiod Auddionally. the audil irail hiss been praserved by the
Carrgany == | sahfory rmqrernent for rocerd rmtantion

46 The Company has mainlained proper books of account as required by law




Shiprocket Limited {Farmerty known as Shiprocket Private Limited and Bigfoot Retall Solutiorm Privale Limited)

CIN: U72800DL2011PLC226614
Noles Lo the Standalons Financlal Statements for the year ended March 31, 2025
(Al amonints b e Milllons, unbeas. I statad)

47 There s frmarces inderpritative ksees patiling Lo the Suprame Court (SC) Judgement on Providant Fund daled February 28, 2019 The Company is aready In compliance with sald order for Lhe yesr. However, there s uncertainty on Lha determination of he
llabillty retrospeciively, becausa thecretically there i6 no limit on how much relrospaclive i can gel, and can begin from the commencement of operations of the Company. The Company will only record a pravision, on recelving further clarity on the subjecl
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