ﬂ ICICI Bank

Date: February 23, 2026
To

The Board of Directors
Shiprocket Limited

416, Udyog Vihar lll, Sector 20
Gurugram, Haryana 122008, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg,Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18% Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai— 400 051
Maharashtra, India

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbagi 400 051
Maharashtra, India

(Axis Capital Limited, BofA Securities [ndia Limited, JM Financial Limited, Kotak Mahindra
Capital Company Limited and any other book running lead managers which may be
appointed in relation to the Offer are collectively referred to as the "Book Running Lead
Managers” or the “BRLMs")

Re: Proposed initial public offering of equity shares bearing face value X 10 each (the
“Equity Shares” and such offering, the “Offer”) of Shiprocket Limited (the "Company”)

We, ICICI Bank Limited, do hereby consent to act as the Public Offer Account Bank and
Sponsor Bank and to our name and details mentioned herein being inserted as Public Offer
Account Bank and Sponsor Bank in the red herring prospectus (“RHP") and the prospectus
("Prospectus”) (collectively, the “Offer Documents™) which the Company proposes to file,
with the Registrar of Companies, Delhi and Haryana at New Delhi ("“RoC"}, Securities and
Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges”) and in any publicity material, press release,
presentation or any other documents in relation to the Offer.

ICICI Bank Limited

CMD Branch, 163, Regd. Office : ICICI Bank Tower, Near Chakli Circle,
Ground Floor, Near ATM, 0Old Padre Road, Vadodara 390 007,
H T Parekh Marg, Churchgate, India.

Mumbai - 400 020, Website www.icicibank.com Corp, Office :|CICI Bank Towers, Bandra-Kurla

Maharashtra, Indio. CIN :L65190G)1994PLC021012 Complex, Mumbal 400051, Indic.



ﬁ ICICI Banik

The following details with respect to us may be disclosed in the Offer Documents and any
other documents in relation to the Offer:

Name: ICICI Bank Limited

Address: Capital Market Division,
163, 5thFloor, H.T.Parekh Marg,
Backbay Reclamation,
Churchgate, Mumbai — 400020

Telephone number: 022- 68052182

Fax number: 022- 22611138

E-mail: Ipocmg@icici.bank.in
Website: www.icici.bank.in

Contact Person: Mr. Varun Badai

SEBI Registration Number: INBICO000004

CIN Ne: L65120G)J1994PLC021012

We enclose a copy of our registration certificate and declaration regarding our registration
with SEBI in the required format (Annexure A). We also certify that our registration is valid
as on date and that we have not been prohibited by SEBI, any other regulatory authority,
court or tribunal from acting as an intermediary in capital market issues. We have alsec not
been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, complete in
all respects and not misleading in any material respect and without omission of any matter
that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above
information to the Company and the Book Running Lead Managers until the date on which
the Equity Shares commence trading on the Stock Exchanges. In the absence of any such
communication from us, the Company, the Book Running Lead Managers, and the legol
advisors, each to the Company and the Book Running Lead Managers, can assume that
there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer
Documents or any other Offer-related material, and may be relied upon by the Company,
Book Running Lead Managers and the legal advisors appointed by the Company and the
Book Running Lead Managers, in relation to the Offer. We hereby consent to the
submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges, and any other regulatory authority and/or for the records to be maintained by
the Company and/or Book Running Lead Managers and in accordance with the applicable
taw.

We also consent to the inclusion of this letter as a part of "Materio/ Contracts ond
Documents for Inspection” in connection with the Offer, which will be available for public
for inspection from date of the filing of the RHP until the Bid/Offer Closing Date. This
consent will remain vaiid unless withdrawn in writing by us.

We also consent to the upload of this consent letter as part of the back-up documents to
be retained in relation to the Offer on the online document repository platform established

ICIC1 Bank Limited

CMD Branch, 163, Regd. Office : ICICI Bank Tower, Near Chakli Circle,
Ground Floor, Near ATM, Old Padra Road, Vadodare 330 007,
H T Parekh Marg, Churchgate, india.

Mumbai - 400 020, Website www.icicibank.com Corp. Office : ICICI Bank Towers, Bandro-Kurla

Maharashtra, India. CIN :L65190G1994P1C021012 Compiex, Mumbai 400051, Indic.



ﬂ ICICI Bank

by each of the Stock Exchanges, in accordance with SEBI Circular No. SEBI/HO/CFD/CFD-
TPD-1/P/CiR/2024/170 dated December 5, 2024.

All capitalized terms used herein and not specifically defined shall have the same meaning
as ascribed to them in the Offer Documents, as the case may be.

We agree to keep the information regarding the Offer strictly confidential.
Yours faithfully,

For and on behalf of ICIC] Bank Limited
QRNK,

W, "

Authorized signatory
Name: Sujit Lingam
Date: February 23, 2026

ICICI Bank Limited

CMD Branch, 163, Regd. Office : ICICI Bank Tower, Near Chaldi Circle,
Ground Floor, Near ATM, Old Padra Road, Vadodara 390 007,
H T Parekh Marg, Churchgate, India.

Mumbai - 400 020, Website wwwi.icicibank.com Corp. Office : ICIC| Bank Towers, Bandro-Kurla

Maharashtra, India. CIN L65190G]1994PLC021012 Complex, Mumba® 400051, India.
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Annexure A

Date: February 23, 2026

We hereby confirm that as on date the following details in relation to our registration
with the Securities and Exchange Board of India as a Public Offer Account Bank and
Sponsor Bank is true and correct:

| 1. Registration Number: INBiOOO0O0004
| 2. Date of registration / Renewal of | 1/11/2015
registration:
| 3. Date of expiry of registration: Permanent Registration
| 4. If applied for renewal, date of | NA
application:
5. Period up to which | Permanent Registration
registration/renewal fees has been
| paid: :
xé}”ﬁ'(%
CAm A
WGEN:
Sl 4
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ICICI Bank Limited
CMD Branch, 163, Regd. Office :{CICI Bank Tower, Near Chakli Circle,
Ground Floor, Near ATM, Old Padro Read, Vadoedera 390 007,
H T Parekh Marg, Churchgate, India.
Mumbai - 400 020, Website www.icicibank.com Corp. Office :ICICI Bank Towers, Bandra-Kurla

Maharashtra, India. CIN :L65190G)1994PLC021012 Complex, Mumbai 400051, India.



1 JM Financial

CONSENT LETTER FROM THE BRLM

To,

The Board of Directors
Shiprocket Limited

416, Udyog Vihar III, Sector 20
Gurugram, Haryana 122008, India
Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 (the “Equity Shares”) of Shiprocket
Limited (the “Company” and such offering, “Offer™)

We, JM Financial Limited, do hereby consent to act as book running lead manager to the Offer and to our name and
the details mentioned herein, being inserted as a Book Running Lead Manager to the Offer in the pre- filed draft red
herring prospectus (“PDRHP”) proposed to be filed by the Company with the Securities and Exchange Board of India
(“SEBI™), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), and the
updated draft red herring prospectus-1 (“UDRHP-1"), updated draft red herring prospectus-1I (*“UDRHP-II"), red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the PDRHP, the “Offer
Documents™) which are proposed to be filed with the Registrar of Companies, Delhi and Haryana at New Delhi
(“RoC™), SEBI and Stock Exchanges, as applicable, and to such inclusion in any other documents in relation to the
Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and
any other documents in relation to the Offer:

Logo A smrnancia

Name JM Financial Limited
Address 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025
Telephone +91 22 6630 3030

Email shiprocket.ipojmfl.com
Investor grievance.ibd@jmfl.com
Grievances

Email

Web Site www.jmfl.com

Contact Person Prachee Dhuri

SEBI INMO000010361

Registration No.

CIN L67120MH1986PLC038784

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any
material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

We also certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T:+91 22 6630 3030 F: +91 22 6630 3344 www.jmfl.com
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We confirm that we will immediately communicate any changes in writing in the above information to the Company
and the other Book Running Lead Managers to the Offer until the date on which the Equity Shares allotted and
transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such communication from
us, the Company, Book Running Lead Managers, and the legal advisors, each to the Company and the Book Running
Lead Managers, can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

We agree to keep the information regarding the Offer strictly confidential.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, the other Book Running Lead Managers and the legal
advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant
stock exchanges, and any other regulatory authority and/or for the records to be maintained by the Book Running Lead
Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection™ in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/Offer Closing Date. We consent to the upload of this certificate as part of the back-up documents to be retained
in relation to the Offer on the online document repository platform established by each of the Stock Exchanges, in
accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024,

We hereby consent to this certificate being disclosed by the other Book Running Lead Managers, if required (i) by
reason of any law, regulation, or order of a court or by any governmental or competent regulatory authority, or (ii) in
seeking to establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or
regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

We agree to keep the information regarding the Offer strictly confidential.

JM Financial Limited

Corporate Identity Number: L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3344 www.jmfl.com



Yours faithfully,

For and on behalf of JM Financial Limited

Authorized signatory
Name: Gitesh Vargantwar
Date: 19" December 2025

Ce:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida — 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase III, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Company
Latham and Watkins LLP

9 Raffles Place

#42-02 Republic Plaza

Singapore 048619

Encl.: As above

JM Financial Limited
Corporate Identity Number: L67120MH1986PLC038784

1 JM Financial

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.

T:+91 22 6630 3030 F: +91 22 6630 3344 www.jmfl.com



August 03, 2026

To,

The Board of Directors
Shiprocket Limited

416, Udyog Vihar III, Sector 20
Gurugram, Haryana 122008, India

Dear Sirs,

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 (the “Equity Shares”™) of Shiprocket
Limited (the “Company” and such offering, “Offer”)

Dear Sir/Madam,

We, Axis Capital Ltd, do hereby consent to act as book running lead manager to the Offer and to our name and the details
mentioned herein, being inserted as a Book Running Lead Manager to the Offer in the red herring prospectus (“RHP”)
proposed to be filed by the Company with the Registrar of Companies, Mumbai-I at Mumbai (*RoC”), Securities and
Exchange Board of India (“SEBI”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”™). The following details with respect to us may be disclosed:

I‘AKIS CAPITAL

Axis Capital Limited

Axis House, 1st Floor

Pandurang Budhkar Marg, Worli

Mumbai 400 025, Maharashtra, India

Telephone: +91 22 4325 2183

E-mail: shiprocket.ipo@axiscap.in

Investor grievance e-mail: complaints@axiscap.in
Website: www.axiscapital.co.in

Contact person: Tosit Agarwal

SEBI registration number: INM000012029

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We also confirm
that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market offer. We further confirm
that we have not been debarred from functioning by any regulatory authority, The copy of our registration certificate is
enclosed as Annexure A.

We authorise you to deliver this letter of consent to the Stock Exchanges and any other regulatory authority pursuant to
Sections 26 and 32 of the Companies Act, 2013, as amended.

We confirm that any changes to the above will immediately be intimated to the Company, the relevant Stock Exchanges
and SEBI, till the date on which the securities of the Company to be offered pursuant to the Offer, start trading on the stock
exchange/s. In the absence of any communication from us, you may assume that there is no change in respect of the matters
covered in this certificate.

Yours sincerely,

For and on behalf of Axis Capital Limited

Authorised Signatory

Name: Tosit Agarwal

Designation: Assistant Vice President
Place: Mumbai

Date: August 03, 2026

Axis Capital Limited, CIN No.: UG49380MH2005FPLC157853; Website: www.axiscapital.co.in
Registered Office: Axis House, 1 Floor, Pandurang Budhkar Marg, Worli, Mumbai - 400 025,
Tel. Mo.: +91-22-4325 1199, Fax: +91-22-4325 3000; SEBI Merchant Banker Reg. No.: INM000012029,

SEBI Reg. No.: Stockbroker - INZ000189931; Research Analyst - INHO00002434; Member of: BSE, NSE & MSEI
Compliance Officer - Ms. Vilma Mathias Gangahar; Email Address: acl.compliance@axiscap.in
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BofA Securities India Limited

(formerly known as DSP Merrill Lynch Limited)

Ground Floor, A Wing, One BKC, G Block, Bandra Kurla Complex, Bandra (East),
Mumbai 400 051, Maharashtra, India

T +9122 6632 8000 F +91 22 6776 2343 https://business.bofa.com/bofas-india

CONSENT LETTER FROM THE BRLM

To,

The Board of Directors
Shiprocket Limited

416, Udyog Vihar III, Sector 20
Gurugram, Haryana 122008, India
Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 (the “Equity Shares”) of SAEL Industries
Limited (the “Company” and such offering, “Offer”)

We, BofA Securities India Limited, do hereby consent to act as book running lead manager to the Offer and to our name and
the details mentioned herein, being inserted as a Book Running Lead Manager to the Offer in the pre- filed draft red herring
prospectus (“PDRHP™) proposed to be filed by the Company with the Securities and Exchange Board of India (“SEBI™),
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), and the updated draft red
herring prospectus-1 (“UDRHP-I"), updated draft red herring prospectus-11 (“UDRHP-II"), red herring prospectus (“RHP")
and the prospectus (“Prospectus”) (collectively with the PDRHP, the “Offer Documents™) which are proposed to be filed
with the Registrar of Companies, Delhi and Haryana at New Delhi (“RoC”), SEBI and Stock Exchanges, as applicable, and
to such inclusion in any other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and any
other documents in relation to the Offer:

Logo : ¢:}
BofA SECURITIES "%
Name BofA Securities India Limited
Address Ground Floor, A Wing, One BKC, G Block, Bandra Kurla Complex, Bandra (East), Mumbai 400
051, Maharashtra, India
Telephone +91 22 6632 8000
Email dg.gcib_in_project_infinity@bofa.com
Investor dg.india_merchantbanking@bofa.com
Grievances
Email
Web Site https://business.bofa.com/in/en/about-us.html
Contact Person | Michael Vadakkan
SEBI INMO000011625
Registration No.
CIN U74140MH1975PLC018618

BofA Securities India Limited was incorporated in India under Corporate Identity No. U74140MH1975PLC018618 and is a subsidiary of Bank of America Corporation.
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BofA Securities India Limited

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any material
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well-informed
decision.

We also certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the Company and the
other Book Running Lead Managers to the Offer until the date on which the Equity Shares allotted and transferred in the
Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, the Company, Book
Running Lead Managers, and the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant
to the Offer.

We agree to keep the information regarding the Offer strictly confidential.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related
material, and may be relied upon by the Company, the other Book Running Lead Managers and the legal advisors appointed
by the Company and the Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock
exchanges, and any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers
and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer Closing
Date. We consent to the upload of this certificate as part of the back-up documents to be retained in relation to the Offer on
the online document repository platform established by each of the Stock Exchanges, in accordance with SEBI Circular No.
SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024,

We hereby consent to this certificate being disclosed by the other Book Running Lead Managers, if required (i) by reason of
any law, regulation, or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to
establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding
or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be.

We agree to keep the information regarding the Offer strictly confidential.

BofA Securities India Limited was incorporated in India under Corporate Identity Mo, U74140MH1975PLC018618 and is a subsidiary of Bank of America Corporation.
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Yours faithfully,

For and on behalf of BofA Securities India Limited

Authorized signatory
Name: Mandar Donde
Date: December 12™, 2025

Ce:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida — 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase III, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Company
Latham and Watkins LLP

9 Raffles Place

#42-02 Republic Plaza

Singapore 048619

Encl.: As above

Page 3 of 3

BofA Securities India Limited

BofA Securities India Limited was incorporated in India under Corporate Identity Mo, U74140MH1975PLC018618 and is a subsidiary of Bank of America Corporation.



+/ YES BANK

Date: 2" April 2025
To

The Board of Directors
Shiprocket Limited

416, Udyoes Vihar |1, Sector 20
Gurugram, Haryana 122008, India

Axis Capital Limited

1# Floor, Axis House

Fandurang Budhkar Marg,Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18 Floor, Awing

{ne BKC G Binck

Bandra Kurla Complex

Bandra (Eaet), Mumbai- 400 051
Makarashtra, India

JM Financial Limitaed

7Y Floor, Cnergy

Appasaheh Maratha Marg
Prabhadeyl, Mumbai — 400025
Maharashtra, India

Katak Mahindra Capital Company Limited
13t Flggr, 27 BKC, Plat Mo, - 27

"G" Black, Bandra Kurla Camplex

Bandra {Eest), Mumbai 400 051
Maharashtre, India

{Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any othar book running lead managers which may be appeinted In relation ta the Offer are
collectivaly refamred to as the “Book Running Lead Managers® ar the "BRLMs")

Re: Proposed initial public affering of 2quity shares bearing face value T [@] 8ach (the “Equity Shares™ and
such offering, tha *0ffar”) of Shiprocket Limitad (the "Company”)

Whe, YES Bank, consent to our name and the details mantioned herain baing inserted 23 a3 Banker to the
Company inthe draft red herring prospectus (“DRHP*} proposed to be filed by the Campany with the Securities
and Exchange Board of India (“*SEBI™), and tha stock axchangss whare the Equity Shares are proposed to be
listed (“Stock Exchanges™), and the red herring prospectus (“RHP”"} and the prospectus |"Progpectus")
{collactively with the DRHP, the “Offer Beeuments™) which are propased to be filed with the Registrar of
Campanies, Delhi and Haryana at Mew Delhi ("ReC™}, SEBl and Stock Exchangaes, as applicatls, and to such
inclusion inany other documents in relation to the Offer.

MNorthern Regional Corporate Offlce: YES BANK Limited,

Tel: +91 {22) 5091 9802 7 +31 {22) 6507 5500 Lavel-4th, 5th and 14th (A} Max Towers,
Faw: +31 (223 2619 2865 Secror 168, Moida (U.P.), 201301, India

Website: www.yeshank.in Regicterad & Corporabe Office: YES BANK Limited,
Ernail us at yestauch@yesbank.in YES BANK House, Off Western Express Highway,
CIN: LeS190MH2Z2003PLC143249 Santacruz (Eastl, Mumbai - 400055, India
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+ YES BANK

The following details with respact to us may ba disclosad inthe Oifer Documeants and any other dacuments in
relation o the Offer:

Name: Yes Bank Limited

Address: Yes Bank Limited, Plot No 444, Udyog Vihar, Phase V, Gurugram, Haryana India
Telephone Number(s): +51. 8182803208

Contact Person: Rohit Kaughik

Wabsite: wwaw yeshank.in

Email: rohit.kaushik@yeshank.in

CIN: LEST90MH2003PLC 14353249

We funther canfirm that the abowe information in relation to us is true, correct, and not misleading in any
material regpect and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate eny changes in witing in the abave information o the
Company and the Book Running Lead Managers until the date an which the Eguity Shares commence trading on
the Stock Exchangas. Inthe absence of any such communicatian fraom U, the Company, Bagk Running Lead
Managers, and the legal advisors, each ta the Company and the Boak Running Lead Managers, can assume that
ihera is no change to the above informatian untll the Equity Shares commense trading on the Stock Exchanges
purguant to the Offar.

W agree to koap the information regarding the Offer strictly confidential.

This cangent latker is for information and for inclusion {in part or full} inthe Qffer Dacuments 5t any other Offer-
related material, and may be ralied upon by tha Company, Book Running Lead Managars and the legal advlsors
appointed by the Company and the Book Running Lead Managers, in relation te the Offer.

We haraby conaent 1a the submissian af this consent letter s may be necessary to the SEBI, the RaC, the Stock
Exchanges, and any other regulatory authority and/oer for the records to be maintained by the Company andfor
Book Running Lead Managers and in accordancs with the applicable lav.

W also consent to the inclusion of this lektter as a part of “Material Contracts and Decuments for fnspection” in
<onnaction with the Offer, which will be available for pulslic for inspection frem date of the filing of the RHP until
the Bid/Offer Closing Date.

We also sensent 1o the upload of this consent letter as part of the back-up documants to be retginaed in relation
to the Offer anthe online document repositary platdorm estahlishad by each of the Stock Exchangss, in
accordance with SEB| Circular No. SEBYHG/CFDACFD-TPD-1/P/CIR 20247170 dated December 5, 2024.

Thia ¢ansont will remain valid unless withdrawn in writing by us.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed tathem
in thie Offer Documeants, as the case may be.

We agree to keep the information regarding the Offer strictly confidential.
Yours faithfully,
For and on behalf of YES Bank

Authorized slgnatory
Name: Rohit Kaus
Date: 2™ April 302

Northern Regional Corporate Office: YES BANK Limited,

Tel +37 {22} 5091 3300 7 +81 (22} 6507 9500 Level-4th, 5th and 14th (A} Max Towers,
Fax: +91 (22) 2615 2866 Sector 6B, Maida (0L.PLL 201307, India

Wabsite: www.yesbank.in Regiztered & Corporate Office: YES BANK Limited,
Email us at yestouch&yeshank.in YES BANK House, T Western Express Highway,
CIM: L5190k HZ003PLE1 43245 Santacruz (Easth Mumbai - 400055, India
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+/ YES BANK

cCC:
Deomestic Legal Gounsel ta the Company

Cyri{ Amarchand Mangaldas
Level 1 & 2, Max Towers

Piot MNo. G-001/4M

Sectar 108, Gautam Buddha Magar
MNoida - 201 301

Uttar Pradesh, India

Depmestic Lagal Counsel to the Book Running Lead Managers

ahardul Amarchand Mangaldas & Co.
Amarchand Tawers

2158 0khla Industrial Estate

Phase kI, New Delhi - 113 020

Daolhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
O Raffles Place

#42-02 Republic Plaza
Singapgre Q42819

Merthern Regional Corporate Office: YES BANK Limited,
Tel: +91 (22) 5091 5300 / +91 (22] 507 00 Lewel-dth, 5th and 14th (A) Max Towers,
Fax:+91 {221 2619 2B&E Soctor 6B, Neida {ULR.), 201 301, India
Website: www.yesbark.in Registered & Corporate Gffice: YES BANK Limited,
Ernail us at yestouch@yesbank.in YES BANK House, OFF Westarn Exprass Highway,
ZIM: LGS190MH2002PLC142245 Santacruz (East), Murmbai - 400055, India
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DATE: 02" Aprit 2025

To

{1 il

| -
11

The Board of Direeiors

_ Shiprochet Limmied

- {Iﬁ, Udyog Vihar 111, Sector 20
Gurugram, Haryana 122008, India

f Axis Capital Limited

‘ 1" Floor, Axis Houyse

"| andum_ng Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Seeuritics India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbal — 400 051
Maharashira, India

i
B

= ==

JM Finaneial Limiied

7" Floar, Crergy

Appasaheb Marathe Marg
Prabhadevi; Mumbal — 400025
Maharashira, India

Hotiak Mahindra Capital Campany Limsited
Isi Floor, 27 BKC, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mombai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any oiher book nnning lead managers which may be appoinied in relation i the Offer are collectively
refermed (o as the “Beook Running Lead Managers” o the “IRRLMs")

Re: Proposed inilial public offering of equily shares bearing (ace value T [#] cach (the “Equity
Shares™ and such affiering. the “0ifer™) of Shiprockel Limited (the “Company™)

We, Axis Bark, consent to our name and the details mentioned herein being inserted as a Banker to the Company in the
o drafi red herring prospectus (“INREP™) proposed to be filed by the Company with the Securities and Exchange Board
= of India (“SERI”), and the stock exchanges where the Equity Shares are proposed to be listed (“Steek
Exchanges™), and the red berring prospectus (*RHP") and the prospectus (“Praspeeins”) (collectively with the
DRHP, the *0ffer Documenis”) which are proposed to be filed with the Registrar of Companies, Delhi and
Haryana at New Delhi (*Re{™), SEBI and Stock Exchanges, as applicable, and to such inclusion in any other

? documents in relation to the Offer.

Ground fioar Shop No 054 058 064 7 Uiniversal Trade Tower Main Sohna Road Gurgaon,

Hatyma. b mi&'j#'l_ rishiul® Samartheswar Temple, Near Law Garden,
WJ%WM 070-76409322 Fax Mo, - 079-2640932 |
m ey e TR e P RS Jm-waﬂkﬂﬂkﬂﬂ”ﬂhi’ﬂlﬂ " ||'Idlﬂ4 11004

AXIS BANK
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The followd g y :
Owing detaifs wlih PSP 1 s iy bie tlisc) asod i the Cifler Dneurments G any Ofther documens ln relation

10 the Oifier

Name: Axls bank jid
:"‘lfl{ll'lf"‘_-si LE T | floar.Shop no 054 05h 06A 7 Universal Frade Tower
h.ﬁ-ra'l i Sohna Road Gurgaon-122101

Telephone Number{s): +91- 9991 144234

Contact Person: Shitkham Cirovor

1#_'.'0{:15:' e W axlshank.com

Enmiail: Shubham JEroverdaxishank. com

CIN: L6ST 106G T PEIPLCOZO7ES

W . : R el Sy .
‘ (i fuﬁhﬂ conflim that the above information In pelation 10 us is tree, comeet, and not misleading in any matedal
respect and without omission of any matter that is Hkely to mislenad,

We confirm that we will immediately communicate any changes in writing in the above information to the Company

and the Book Running Lead Managérs until the date on which the Equity Shares commence trading on the Stock
e Campany. Book Running Lead Managers, and the

F-’“hm"’-% In the absepes ;-1 any such communication from us, th
z'lf]al advisors, ‘_"‘d" 10 the Company and the Book Running Lead Managers, can aesumeé that there is no change to the
above information until the Equity Shares commence trading on the Stock Exchianges pursuani w the Offer.

We agree to keep the information regarding the Offer strictly confidential,

This consent letter is for information and for inclusion (in part or full) ii the Offer Documents of any other Offer-
mlniu;d_mallm]_ and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appainted by the Company and the Baok Buonning Lead Managers, in relation to the Offer,

We hereby consent to the submission of this cansent letter as may be necessary (o the SEBI, the RoC, the Stock
Exchanges, and any other regulatory autharity and/or for the records to be maintzined by the Company and/or Book

Running Lead Managers and in accordance with the applicable law,

"Material Contracts and Documents for Inspeetion™ in

We also consent 1o the inclusion of this letter as a part of
filing of the RHP until the

connection with the Offer, which will be available for public for inspection from date of the
Bid/Offer Closing Date.

We also consent to the upload of this consent letier as part of the back-up documents to be retained in relation to the
Offer on the online document repository plaform established by each of the Stock Exchanges, in accordance with SEB1

Circular No. SEBVHO/CFIVCFD-TPD- L/P/CIR/2024/1 70 dated December 5, 2024,
This consent will remain valid unless withdrawn in writing by us.

All capitalized terms nsed herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents, as the case may be.

We agree (o keep the information regarding the
Yougs faithfuly, _
For atig on belialfl of Axis Bank'Limjted

|
e

Eeno 13605
4 _m-#ﬂ. Gurgaon

.

MName:N

Ground floar Shop Mo 0SA D58 064 7 Universal Trade Tower Main Schna Road Gurgaon
Haryana. India 122107 Floot Opp, Sameartheswar Tempie, Near Law Garden,

ry i . :

75T ICE: “Trishul” - 3rd 264093

fﬁfﬁéﬂg'lﬂlfﬁeﬁm - 380006 Telephone No. 079-26409322 Fax No. - 03’—“-3““’3@ ; AXlS BANK
:_'lrrj LESI:IEJGIIQEHPLCH:‘UME Website - veww.adsbank comMaharashina | India 411 - ‘
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CC:
Domiestie Legal Connsel 14 ihe (."umpnn_\'

Usril Amarchand Mangaldas
Level 1 & 4, Max Towers

Plot Na. C-001/AN

Sector 168, Gautam Buddha MNagar
Naida — 301 01

Uttar Pradesh, India

Domesi, Legal Counsel fo the Dook Munning Lead Managers

Shardul Amarchand M angaldas & ('a,
Amarchand Towers

216 Okhla Industrial Esiare

Phase 111, New Delhi - 110 020

Delhi, India

Internatisnal Legal Counsel (o the Wifer

Latham and Waikins LLP
9 Raffles Place
#42-02 Republic Plaza

Singapore 048619

Qﬁ\
N \_l
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3
/ﬁ Sﬁju[:;é{.ﬂsu'gaan

floor Shop No 05A 058 064 7 Universal Trade Towes Main Sohna Road Gurgaon,

mgmm%nl'w « 31 Bloor Oon. Sarrartheovar Tempke: Meaar Law Garden.



Leimimepsial 2ank
A division of Citihank WA, India

o

The 3vzrd of Dicectorg

Saiprockzt Limited

415G, Udvag Vihar N, Sector 20

Gurugram, Haryana 132008, India

Re: Proposed initial sublic offering of equity shares bearing face value % [o] zach {the “Equity Shares” gnd such
aifering, the “"0Her"} of Shiprocket Limited fthe “Company™}

W, Citibanle MM, corsent to our name and the details mentioned horein being Jrsorted as  Benkar to the
Lompany in the pre-filed draft red herring prospectus [“PRRHP"), the updated draftred herring prospeclus |
IUIRHP- and tha updated draft red harring Prospecius li {UDRHPHI} propased to be filed by the Company with
the Securites and Exchange Bowrd of Indis (“SEBI"), and the stock axchangss whera the Equity Shares arg
propased to be listed {"Stack Exchanges”), ang the red hierring prospectls {“REP } and the prospectus
(“Prospectus”) {colloctively with the DEHP, the "Offer Documants”) wihich are propased 10 be filad with the
Rogistrar of Companies, Dalhi and Haryane at New Delhi ("RoC"}, SEBI and Stock Suchangas, as applicable, and ta
such inclusian in any olter documents in relation to the offer,

The feltawing details with respecl to usmay be disclosed in the Offer Documean ts and any other docmments in
relation to the Offer;

Name: Citibank R

Address: FIFC, Bandra Kurls Complas, Mumbed- 400 051
Lontact Person: Jatin Arys

Emaidl: faiinarva@citi.com

Phone ;+81 3910325267

We further confizm thel the above information in relation to us is lrue and correct,

We confirm that we wit communicate any changes in wiitlng in tne above infarmatien Lo the Campany until the
date onwhick the Equidy Shares commence trading an the Stock Exchanges. in the absence o Ay such
comnrwrnication from us, the Company can assume that there is na change to the abeowe informatian until the
Equity Shares commence trading on the Stack Exchanges pursuant to the Dffer.

We agrze 10 kenp the infarmation regarding the Offor strictly confiderial untif the filing of the UDRHP- or the
same becaming publicly awailable, whichaver is carlier, save and exntept otherwise required to be discfosed by us
under applicable lsws, repelation o srder of a cours or by any gowernmental or competent regulatory authority,

This cansent lettar s far information and far inclusian [in part or full) in the Ofter Documents or any other Offer-
relzled material, and may be relied upon by the Company, the Baok Running Lezd Managers and the legal advisars
appainted by the Company and the Book RUnning Lead Managers, in relstion ta the Offer, Pleage note that except
as permitted herein, this fotter (or any part thereof) is not 10 be sharad, tranzmitted ar gueted to anyone slbe for
ANy purpose without our prior wiitten consen L.



Cornsycial 8ank
A divisian of Citibank 8LA. Indig

e hereby consent to the submission of this conisent letter as may be recessary to the SERI, the RoC, the Siack
Exchanges, and any oiher regulatory authority i relation (o the Offer andor for the records to be maintzined by
the Campany and/or Back Running Lead Managers te bie maintained in aceordancs with the applicabie faw,

We alsa eonsent to the inclusion of this letoer as a part of “Matetiol Controcts and Documents for fnspection” fn
cennectian with the Sffer, which will be availabie for pwalic for inspection from dale of the Bling of Lhe RAF until
the BidfOfer Closing Dats.

Wi Al5o cansent to the upload of this consent lettar as part of the back-up dosu ments to be retained in relation ta
the Offer on the online docurment fepository platform estabiished by each of the Stoek Exchanges, in sceordance
with 5EBI Cireutar Mo, SEBIHG/CFDCFD-FPD- 1/ P/ CIR/2024/170 dated December &, 2024, Pleasa ngte that 1he
purpose and intent of this letior ig solaly for us Eving our cansent to e named az banker to the Company in the
Offer Dacuments.

This consent will remain vafid uniess withdramem in writing by us.

Yours faithfully,
For and on bahall of C[T| Banl Limited

vl
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AR T
ey e R -
. \] ; —

s de
Autl-.uriaeﬂ(srigﬁaiow
Manve: Anil Panicker
Date: 08-05-2025




E- HDEC BANK HDFC Bank Limited
Shop No.27 28 & 42,

Star Tower, Near Star Mall,
N’H—E,Sﬂ:lnrﬁﬂ..
Haryana - 122 001,

Dane: [2 April 2025]
Ta

The Board of Directors
Shiprockel Limiied

416, Udyog Vihar 111, Sector 20
Gurugram, Haryana 122008, India

Axis Capital Limited

1" Fleor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 0235, Maharashira, India

BolA Securities India Limited
18" Floor, A Wing

One BRC G Block

Bindra Kurls Complex

Bandra (Easi), Mumbai — 400 05
Mahorashira, India

JM Financial Limited

7™ I"'il:l:u'.J Cnergy

Appasaheb Marathe Marg
Prabladevi, Mumbai — 400028
Maharashira, India

Kotak Mahindra Capital Company Limited
I8t Floor, 27 BKC, Plot Mo, C 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbui 400 051

Mahamshia, India

{Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are collectively
referred 1o a5 the “Boak Running Lead Managers” or the “BRLMs™)

Re: Propased initinl public offering of equity shares bearing face value T 1| cach (the “Equity Shares™ and such
offering, the “Offer") of Shiprocket Limited (the “Company™)

We, HOFC Bank, consent 10 our name and the details mentioned herein being inserted as a Banker to the Company in
the draft red herring prospectus (“DRHP™) proposed 1o be filed by the Company with the Sceurities and Exchange
Board of India (“SEBI™), and the stock exchanges where the Equity Shares are proposed o be listed (“Stoek
Exchanges™), and the red herring prospectus (“RHP") and the prospecius (“Prospectus”) (collectively with the DRHP,
the "Offer Documents™) which are proposed to be filed with the Registrar of Companies, Delli and Haryana at New
Delhi (“RoC™), SEBI and Stock Exchanges, as applicable, and to such inclusion in amy other documents in relation 1o
the Orfer.

— ' www.hdfcbank.com —_—— e

Regd. Cffice: HOFC Bank Lid., HDFO Bank House, Senapati Bapal Marg, Lower Parel (West), Mumbai - 400 013
Corporate Identity No.: LS920MHT894PLCDE0E1E



H} HDFC BANK P o kit

Shop No.27 28 & 47,
_Sﬁu' Tower, Near Star Mall,
NH-8, Sector 30, Gurgaon,

" ) s Hn?‘mm = 122 001,
Ehtni; fn:h;fwmg details with respect to us may be disclosed in the Offer Documents and any other documents in relation
to the Offer -

Mame: HDFC Bank Lid

Address: Shop No 27, 28 &42, NH, Gurugram, Haryana 122001, India
Telephone Number(s):+91- 8368767169

Contaet Person: Gauray Srivastava

Website: www. hdfebank.com

Email: gaurav.srivastaval 3 @hdfebank com

CIN: LES920MH1994PLCOZOG1E

Wi further canfirm that the above information in relation to us is true, correct, and not misleading in any matcrial
respect and withoul omission of any matter that is likely to mislead.

Wi confirm that we will immediately communicate any changes in writing in the above information to the Company
and the Book Running Lead Managers until the date on which the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, the Company, Book Running Lead Managers, and the
legal advisors, cach to the Company and the Book Running Lead Managers, can assume that there is no change 10 the
above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

We agree to keep the information regarding the Offer strictly confidential.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Minagers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission of this consent letter as may be necessary 1o the SEBL the RoC, the Stock
Exchanges, and any other regulatory suthority and/or for the records to be maintained by the Company and/or Book
Running Lead Managers and in accordance with the applicable law.

We also consent 1o the inclusion of this letter as a pant of “Materlal Coniracts and Documents for Inspection” in
cannection with the Offer, which will be available for public for inspection from date of the filing of the RHP until the
Bid/Offer Closing Daic.

We also consent to the upload of this consent letter as part of the back-up documents 1o be retained in felation to the
Offer on the online document repositery platform established by each of the Stock Exchanges, in accordance with SEBI
Circular No. SEBVHO/CFDYCFD-TPD- L/P/CIR/2024/1 70 dated December 5, 2024.

This consent will remain valid unless withdrwn in writing by us,

All capitalized terms used herein and not specifically defined shall have the same meaning as aseribed 1o them in the
Offer Documents, as the case may be.

We agree Lo keep the information regarding the Offer strictly confidential.
Yours faithfully,
Forand on behalf of HDFC Bank Limited

Authorized signatory Q‘J‘ﬁ%‘?_‘{
g GAURAV SRIVASTA

Tt Deputy Manager Df?/ﬂy'; MM
Emp. Code: G11087
Star Tower, Sector-30

Gurgaon (3954}

———— WWW.hdfchank.ﬂﬂm e

Regd. Office: HDFC Bank Ltd., HDEG MHmS&namﬂBapmMmg,meFwﬂMaw. Mumioal - 400 013
Corporate Identity Na,: LBS320MH1984PLCOBDGTE




1

{} HDFC BANK HDFC Bank Limited
Shop No.27 28 & 42,

Star Tower, Near Star Mall,
CC: NH-B, Secior 30, Gurgaon,
: Haryana - 122 001,
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot Mo, C-001/A/1

Sector 168, Gautam Buddha MNagar
Modda — 201 301

Lttar Prodesh, India

Domestic Legnl Cownsel to. the Book Running Lead Managers

Shardul Amarchamd Mangaidas & Co,
Amaorchand Towers

216 Okhla Industria] Estate

Phisge T, Mew Dellhi — 110 020

Delhi, India

Internationsl Legal Caunsel to the Offer
Lathum and Watking LLP
0 Ralfles Place

#42-02 Republic Mlaza
Singapore 048619

www.hdfcbank.com

Regd. Office: HOFC Bank Lid., HDFC Bank Housa, Senapali Bapat Marg, Lowsr Parel (West), Mumba - 400 013
Comporate identity No.: LA5B20MH 1894 PLC0BOGE1E



ﬂlClCl Bank =———————————

Prage: [2% Aprid 2025]
(R

The Beard of Directors
Shijrac ket Linited

G, Udvop Vilsae 1, Sector 20
Gurugram, Harvana 122008, India

Axis Capltal Limired

1" Floor, Axis House

Pamnburang Buodbkar Aarg Werli
Aisstibeeh 00 025, A ilurashing, Tndia

BofA Securiiies Lrdia Limited
FE™ Flaor, A Wing,

Cpe O G Wock

Bandra Kusla Comples

Handra (Eas), Mumbai — 400051
Maharashara, Inilia

JM Financial Limited

7 Floor, Cnerpy

Appasaheh Marathe Marg
Prabhadlev, Mumbia = HHIO025
Maharashira, Tndia

Katak Maliimdea Capital Company Limited
Ist Floor, 27 BRC, Plor Ko, © =27

07 Block, Bandra Rurla Comples

PBagera (East), Muorbeai JKE05]

Maliarashies, India

(Axas Capital Linnited, BolA Securities India Limited, JM Financial Limited, Kotak Mahindra Caplal Company
Limited and any other book sinisg lead managers which may be appointed in relation to the Offer are collectively
referred to as tlie ok Running Lead Managers™ or the “BRLEAMS™)

ie: Proposed initial public offering of equity shares bearing face value T =] each (the “Equity Shares™ and such
aflering, the “Ofer®) of Shipracker Limited (the " Company™)

W, 1G0T Bank, conseni to our name ated the details sentisned herein being inserted as a Banker to the Company In
the dlraft red herrang prospestis ("ERUIPT) propesed o be filed by the Company with the Seeurities and Exchange
Poatd of Wdia (7SERTT), and the stock exchanges whene the Equity Shares are proposed w be liswed (*Stock
Uxehanges™), and the red herming prospectus (CRIP*) and the prospectiss (" Prospectus™) (collectively with the DRIIP,
the “E¥ ler Documents™ ] which aiv propiased 1o be (iled with the Registrar of Compantes, Delhi and Haryana at New
Delbi ("RaC), SEM aml Stock Exchonges, as applicable, and 1o such inclusion (n any other documents in relation io
the CH Ler

ICICI Bank Limited Regd. Office : ICICI Bank Tawer, Near Chakdi Circle,
Otfice Na. 11, Ground Floor, Tel. : 0124-6695551 Old Podra Road, Vododarn 290 007,
Times Tower, MG, Rood, Fax: 0124-6695551 India.

Gurgaoon - 122 001, Webstte www icicibark.com Corp. Office  : ICICI Bank Tawers, Bondra-Kurla

Haryana, India, CIN LE5190GJ1994PLCOZ 10172 Complex, Mumbai 400051, India.



The tollowing details with respect to us may be disclosed in the Offer Documents and any othar decuments in
relatian to the Otfar

Mame: ICIC] Bank L1d

Address: 18, West Avenue, Punjabi Bagh West, New Delhi - 110026
Telapnone Numbar(s):+%1. 9082841263

Caontact Person: Saurebh Jhingran

WeDnsite: www.icicibank.com

Email: seurash.hingran@icicibank.com ‘
CIN: LES120G/1934PLCO21012

i

WWa further confirm that the above informatian inrelation o us is true, corect, and not misleading In ony
matensl respect and without omission of any matter that s bkely to mislead.

Ve santirm that we will immediately communicate any changes in wnting in the above infarmation to the
Company and tne Book Running Lead Managers until the date on which the Equity Shares commansa trading on
tne 3iock Exchangas. In1ne absence of any such communication from ug, tho Company, Book Running Lead
Managers, and the lagal advisors, each to the Company and the Baok Runming Lead Managers, can assume that
triers |2 no change 1o the above information wntil the Eguity Shares commence trading on the Stock Exchanges
purseant tathe Offer,

We agree to keep the information regarding the Offer strictly confidential.

This consent latier (s for information and for inclusion (in part ar full) in the Offer Documents or any other Offer-

ralated material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in ralation ta the Oiffer,

We hereby consem to the submission of this consent lotter as may ba necassary 10 the SEBI, the RoC. the Stock
Exchanges, and any othar regulatory authonty andlar 16¢ the records to be maintaned by the Company andfor
Boak Runnming Lead Managers and in aceardance with the applicable law,

We also consent o the inclusion of this letter as a par of “Material Contracts and Documents for inspection™ in
connection with the Offer, which will be available for public for Inspaction from date of the filing of the RHP until
the Bid/O fier Closing Date.

We also consent Lo the upload of this consent letier as part of the back-up documents to be retained |n relation
to the Offer on the online document repository platlorm established by each of the Stock Exchanges, in

accordance with SEBI Circular No. SEBIHOSCFO/CFD-TRO-1/P/CIR/2024/170 dalted December 5, 2024,

This consent will remain valid uniess wihdrawn in wnting by us.,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
fnthe Offer Documents, asthe case may be,

We agree to keep the information regarding the Offer strictly confidential.

|
e

Yours faithiully,

]
!

Authorized signg
Mame: [#]



L

Domestic Legal Counsel ta the Company

Cwril Ammarchand Manpgaldas
Level 1 & 2, Max Towers

Flor Mis Sl |

Sectie T Coantam Dukila N agar
Momda - 200 301

Uittar Pradesh, India

Domestic Legal Counsel 1o the Book Running Lead Managers

Shardul Anmiarehand Mangaldas & Co.,
Vitnird baapid Towers

L0 Ok hba Drehustnnal Dsoate

Fhase I, Sew Delbs - 110 020

1ehs, | mdia

Intermatiomal 1 egal © onnsel to the Offer

Vb and Watkoms 1.1
o Rallles Place

nar-a2 |h"|‘|-|lbl:d s
SangLaprong (RERG 1
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Katak Mahindra Bamk Limted

CIN LESE10nt | 19ASFLI038137 T191 14 GE1/60070  Registered Uftoe:

Yotak Arroerty, 21 Flonr, Azser Area 0 F+ot 11 GE0R4500  2/AKC, © 27, G Block,

BLS Connracrclal Block, Hospllalily |Bstrict vt bOLDR.COM Bandra Kucla Campliex,

Oelhl Asrasiy, Mew Ceolb] 2 15037 Bandya [F), Mumbal 900051
| izt India

Kotak Mahindra Bank

Date: (20 April 2026}

To

The Beard of Directors
Shiprocket Limited

418, Udyog Vihar I}, Sector 20
Gurugram, Haryana 122008, India

Axis Capital Limited

18 Flooer, Axis Housa

Pandurang Budhkar Iarg, Vorli
Mumbal 400 025, Maharashiea, India

BoafA Securities India Limi{ed
18™ Floar, AWWing

Ona BKC G Block

Bandra Kurla Complex

Bancra {East), Mumbai — 400 051
iiaharashtra, India

W Financial Limited

T Floar, Cnergy

Appasaheb Marathe Marg
Frabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Fioar, 27 BKC, Plot Mo. ¢ — 27

"G" Block, Bandra Kurla Complex

Batwra {East), Mumbai 404 051
Maharashira, India

(Axis Capital Limited, BofA Securitfes India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managets which may be appointed i relation to the Offer are
collectively referred to as the "Baok Running Lead Managers® or the "BRLMs )

Re: Propesed initial public offering of equity shares bearing face value ¥ {a] each (the “Equity
Shares” and such offering, the “Offer”) of Shiprockst Limited (the “Company”)

We, Wotak-Baiik, consent 1o uur name and the details mentioned herein being inserted 2s a Banker to the
Company in the draft red herring prospectus ("DRHP™) proposed to ba filed by the Company with the
Securities and Exchange Board of India {"SERI"), and the stock exchanges where the Equity Shares are
proposed ko be listed (“Stock Exchanges”), and the red harring prospectus {"RHP") and the prospestus
("Prospectus'} {collectively with the DRHF, the "Offer Documents®) which are proposed to be filed with the
Registrar of Companies, Delhi and Haryana at New Belhi (‘RoG"), SEB| and Stock Exchanges, as
applicable, and o such inclusion in any olber documents in relation to the Offer.




Kotak Mahindra Bank Limlted

CIN L65110MH1985PLC038137 T+91 1166176000 Registered Office:

Kotak Aerocity, 2" Floor, Asset Area 9 F+91 11 66084599 27BKC, C 27, G Block,

IBIS Commercial Block, Hospitality District www.kotak.com Bandra Kurla Complex,

Delhi Aerocity, New Delhi 110 037 Bandra {E), Mumbai 400 051
Iindia India

kotak Kotak Mahindra Bank

The following details with respect to us may be disclosed in the Offer Documents and any other documents
in relation to the Offer ;

Name: Kotak Mahindra Bank Ltd

Address: 27BKC, 27 Block Bandra Kurla Complex, Bandra (E), Mumbai - 400051, Maharashtra
Telephone Number(s):+91-22-61660001

Contact Person: Ajay Anand

Website: httpsi/iwww.kotak.com/

Email: anand.ajay@kotak.com

CIN: L65110MH1985PLC038137

We further confirm that the above information in relation to us is true, correct, and not misleading in any
material respect and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the Book Running Lead Managers until the date on which the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from us, the Company, Book
Running Lead Managers, and the legal advisors, each to the Company and the Book Running Lead
Managers, can assume that there is no change to the above information until the Equity Shares commence
trading on the Stock Exchanges pursuant to the Offer.

We agree to keep the information regarding the Offer strictly confidential.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, Book Running Lead Managers and the legal
advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the
Stock Exchanges, and any other regulatory authority and/or for the records to be maintained by the
Company and/or Book Running Lead Managers and in accordance with the applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection"
in connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

We also consent to the upload of this consent letter as part of the back-up documents to be retained in
relation to the Offer on the online document repository platform established by each of the Stock Exchanges,
in accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024,

This consent will remain valid unless withdrawn in writing by us.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.
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Kotak Mahindra Bank

We agree to keep the information regarding the Offer strictly confidential,

Yours faithfully,

For and on behalf of Kotak Bank Fimited

Kotak mahindra Bank Limited
CIN LGSL1MI 985 FLO0IE12Y

Katak Aeracily, 2 Flaor, Arset Area S
|BI5 Cormim oreial Block, Hospltaliy Qistrct
Tothl Asracity, Mty Bothi 10037

Indla

Tl 11 GR1 a0
I +31 11 BROEA LY
wraner, Bk 3k, LA

Repistoecdl Dftiee:

ZAGKC, C 27, G Black,
Bandry kurla Complos,
gondra [E], #Mumbal 00051
Indix
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Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot Mo, G-00148M

SBactor 168, Gautarm Buddha Nagar
MNoida — 201 301

Uktar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industriai Estate

Fhase lll, New Delti - 110 0260

Delhi, India

international i.egal Counsel to the Offer

Latham and Watkins LLP
& Raffles Place

#42-02 Repubiic Flaza
Singapors $45819

Katak Mahindra Bank Limited

ClW LG58 114 MHADS5PLC04880 7 TAOL 1L 6G17E000 [egistrred Office;

Kata¥ derachy, 2 Fioar, Assel Area® [ +01 11 REOEASAL  2YBRLC, C 24, G ik,

1l Commuarclyd Block, [ospltality Diskicl  wnerr kotak.con Dand @ Eurla Cemplo,

octh| sceroclty, Noew Delhi 110 D27 Baod ran L], Misnnbai 400 051
India tndiz

Mestak Kotak Mahindra Bank




Kotak Mahindra Bank Limited
CIN L65110MH1985PLCO38137 T+91 11 66176000  Registered Office:

Kotak Aerocity, 2™ Fioor, Asset Area O F+91 11 66084599  27BKC, € 27, G Block,

iBIS Commercial Block, Hospitality District  www.kotak.com Bandra Kurla Complex,

Delhi Aerocity, New Delhi 110037 Bandra (E), Mumbai 400 051
India Indla

Kotak Mahindra Bank

Date: [2™ April 2025]

To

The Board of Directors
Shiprocket Limited

416, Udyog Vihar Ill, Sector 20
Gurugram, Haryana 122008, India

Axis Capital Limited

1%t Fioor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18t Floor, A Wing

One BKC G Block

Bandra Kuria Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C - 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051
Maharashtra, India

{Axis Capital Limited, BofA Securities India Limited, JM Financia! Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are
collectively referred to as the "Book Running Lead Managers” or the "BRLMs")

Re: Proposed initial public offering of equity shares bearing face value ¥ [#] each (the “Equity
Shares' and such offering, the “Offer”) of Shiprocket Limited (the “Company”)

Company in the draft red herring prospectus (“DRHP"} proposed to be filed by the Company with the
Securities and Exchange Board of India ("SEBI"), and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges”), and the red herring prospectus ("RHP”) and the prospectus
(“Prospectus”) (collectively with the DRHP, the "Offer Documents”) which are proposed to be filed with the
Registrar of Companies, Deihi and Haryana at New Delhi (“RoC"), SEBI and Stock Exchanges, as
applicable, and to such inclusion in any other documents in relation to the Offer.




Kotak Mahindra Bank Limlted

CIN L65110MH1985PLC038137 T+91 1166176000 Registered Office:

Kotak Aerocity, 2" Floor, Asset Area 9 F+91 11 66084599 27BKC, C 27, G Block,

IBIS Commercial Block, Hospitality District  www.kotak.com Bandra Kurla Complex,

Delhi Aerocity, New Delhi 110 037 Bandra {E), Mumbai 400 051
india India

Kotak Mahindra Bank

The following details with respect to us may be disclosed in the Offer Documents and any other documents
in relation to the Offer :

Name: Kotak Mahindra Bank Ltd

Address: 27BKC, 27 Block Bandra Kurla Complex, Bandra (E), Mumbai - 400051, Maharashtra
Telephone Number(s):+91-22-61660001

Contact Person: Ajay Anand

Website: httpsi/iwww.kotak.com/

Email: anand.ajay@kotak.com

CIN: L65110MH1985PLC038137

We further confirm that the above information in relation to us is true, correct, and not misleading in any
material respect and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company and the Book Running Lead Managers until the date on which the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from us, the Company, Book
Running Lead Managers, and the legal advisors, each to the Company and the Book Running Lead
Managers, can assume that there is no change to the above information until the Equity Shares commence
trading on the Stock Exchanges pursuant to the Offer.

We agree to keep the information regarding the Offer strictly confidential.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, Book Running Lead Managers and the legal
advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the
Stock Exchanges, and any other regulatory authority and/or for the records to be maintained by the
Company and/or Book Running Lead Managers and in accordance with the applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection"
in connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

We also consent to the upload of this consent letter as part of the back-up documents to be retained in
relation to the Offer on the online document repository platform established by each of the Stock Exchanges,
in accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

This consent will remain valid unless withdrawn in writing by us.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.




Kotak Mahindra Bank

We agree to keep the information regarding the Offer strictly confidential.

Yours faithfully, _
For and on behalf of ¥

C e

Name:

Kotak Mahindra Bank Limited

CIN 165110MH1985PLC0O38137 T+91 11 66176000 Registered Office:

Kotak Aerocity, 2" Flaor, Asset Area 9 F+91 11 66084585  27BKC, C 27, G Block,

1BIS Commercial Block, Hospitality District  www . kotak.com Bandra Kurla Complex,
pelhi Aerocity, New Delhi 110037 Bandra (E), Mumbai 400 051

India India



Kotak Mahindra Bank

CC:

Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Flot No. C-001/ArM

Sector 16B, Gautam Buddha Nagar
Noida — 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase Ill, New Delhi - 110 020

Delhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619

Kotak Mahindra Bank Limited

CIN L65110MH1985PLCO38137 T+91 1166176000 Registered Office:
Kotak Aeroclty, 27 Floor, Assel Area 8 F+9111 66084599 27BKC, C 27, G Block,
: IBIS Commercial Block, Hospitality District  www.kotak.com Bandra Kurla Complex,
: Dethi Aerocity, New Delhi 110 037 Bandra (E), Mumbai 400 051

India India
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CONSENT LETTER FROM EACH OF THE DIRECTORS

Date: 19.05.2025
To

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg,Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Mabharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Mabharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are collectively
referred to as the “Book Running Lead Managers” or the “BRLMSs”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of Shiprocket Limited (the “Company”)

I, Kaushik Dutta, (DIN: 03328890) hereby give my consent to act as an Independent Director of the Company
and to inclusion of my name and other details mentioned herein in the pre-filed draft red herring prospectus
(“PDRHP”), updated draft red herring prospectus (“UDRHP-I") and updated draft red herring prospectus - II
(“UDRHP-II”) proposed to be filed by the Company with the Securities and Exchange Board of India (“SEBI”),
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), and the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the PDRHP, the UDRHP — |
and the UDRHP — II, the “Offer Documents”) which are proposed to be filed with the Registrar of Companies,
Delhi and Haryana at New Delhi (“RoC”), SEBI and Stock Exchanges, as applicable, and to such inclusion in
any other documents in relation to the Offer.

I confirm that I will immediately communicate any changes in writing in the above information to the Company
and the Book Running Lead Managers until the date on which the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from me, the Company, Book Running Lead Managers,
and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.



I confirm that this consent letter is for information and for inclusion (in part or full) in the PDRHP, the UDRHP
— I, the UDRHP - II, the RHP and the Prospectus filed in relation to the Offer (collectively, the “Offer
Documents”) or any other Offer-related material, and may be relied upon by the Company, the Book Running
Lead Managers and the legal advisors appointed by the Company and the Book Running Lead Managers in
relation to the Offer. I also consent to the inclusion of this consent letter as a part of “Material Contracts and
Documents for Inspection” in connection with this Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/ Offer Closing Date.

I hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges, and any other regulatory authority and/or for the records to be maintained by the Company and/or
Book Running Lead Managers and in accordance with the applicable law.

I also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the
Offer on the online document repository platform established by each of the Stock Exchanges, in accordance with
SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Sincerely,

Name: Kaushik Dutta
Designation: Independent Director

CC:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida —201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase III, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619



Date: 19.05.2025
To

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are collectively
referred to as the “Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of Shiprocket Limited (the “Company”)

I, Arjun Sethi, (DIN: 08860089) hereby give my consent to act as a Non-Executive Director of the Company and
to inclusion of my name and other details mentioned herein in the pre-filed draft red herring prospectus
(“PDRHP”), updated draft red herring prospectus (“UDRHP-I") and updated draft red herring prospectus - II
(“UDRHP-II”) proposed to be filed by the Company with the Securities and Exchange Board of India (“SEBI”),
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), and the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the PDRHP, the UDRHP — I
and the UDRHP - II, the “Offer Documents™) which are proposed to be filed with the Registrar of Companies,
Delhi and Haryana at New Delhi (“RoC”), SEBI and Stock Exchanges, as applicable, and to such inclusion in
any other documents in relation to the Offer.

I confirm that I will immediately communicate any changes in writing in the above information to the Company
and the Book Running Lead Managers until the date on which the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from me, the Company, Book Running Lead Managers,
and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.

I confirm that this consent letter is for information and for inclusion (in part or full) in the PDRHP, the UDRHP -
1, the UDRHP -II, the RHP and the Prospectus filed in relation to the Offer (collectively, the “Offer Documents™)
or any other Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers



and the legal advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer.
I also consent to the inclusion of this consent letter as a part of “Material Contracts and Documents for Inspection”

in connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/ Offer Closing Date.

I hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges, and any other regulatory authority and/or for the records to be maintained by the Company and/or
Book Running Lead Managers and in accordance with the applicable law.

I also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the
Offer on the online document repository platform established by each of the Stock Exchanges, in accordance with
SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.



Stocerely,

/k/\
Director

Name: Arjun Sethi
Designation: Non-Exccutive Director

CC;

Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldos
Level | & 2, Max Towers

Plot No, CO0L/A/

Sector 168, Guutam Boddhi Nagas
Noida - 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co,
Amarchand Towers

216 Okhla lodustrial Estnte

Phasse {11, New Dedbl — 110 020

Dedhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Pluce

#4202 Republic Plaza
Singapore 48619




CONSENT LETTER FROM EACH OF THE DIRECTORS

Date: 19.05.2025
To

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are collectively
referred to as the “Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of Shiprocket Limited (the “Company”)

I, Brijesh Kumar Agrawal , (DIN: 00191760) hereby give my consent to act as an Independent Director of the
Company and to inclusion of my name and other details mentioned herein in the pre-filed draft red herring
prospectus (“PDRHP”), updated draft red herring prospectus (“UDRHP-I") and updated draft red herring
prospectus - IT (“UDRHP-II") proposed to be filed by the Company with the Securities and Exchange Board of
India (“SEBI”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”),
and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the PDRHP, the
UDRHP —I and the UDRHP — II, the “Offer Documents”) which are proposed to be filed with the Registrar of
Companies, Delhi and Haryana at New Delhi (“RoC”), SEBI and Stock Exchanges, as applicable, and to such
inclusion in any other documents in relation to the Offer.

I confirm that I will immediately communicate any changes in writing in the above information to the Company
and the Book Running Lead Managers until the date on which the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from me, the Company, Book Running Lead Managers,
and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.



I confirm that this consent letter is for information and for inclusion (in part or full) in the PDRHP, the UDRHP
— I, the UDRHP - II, the RHP and the Prospectus filed in relation to the Offer (collectively, the “Offer
Documents”) or any other Offer-related material, and may be relied upon by the Company, the Book Running
Lead Managers and the legal advisors appointed by the Company and the Book Running Lead Managers in
relation to the Offer. I also consent to the inclusion of this consent letter as a part of “Material Contracts and
Documents for Inspection” in connection with this Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/ Offer Closing Date.

I hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges, and any other regulatory authority and/or for the records to be maintained by the Company and/or
Book Running Lead Managers and in accordance with the applicable law.

I also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the
Offer on the online document repository platform established by each of the Stock Exchanges, in accordance with
SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Sincerely,

Name: Brijesh Kumar Agrawal
Designation: Independent Director

CC:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida — 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase III, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619



CONSENT LETTER FROM EACH OF THE DIRECTORS

Date: 19.05.2025
To

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are collectively
referred to as the “Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of Shiprocket Limited (the “Company”)

I, Chetan Kumar Mathur , (DIN: 00437558) hereby give my consent to act as an Independent Director of the
Company and to inclusion of my name and other details mentioned herein in the pre-filed draft red herring
prospectus (“PDRHP”), updated draft red herring prospectus (“UDRHP-I") and updated draft red herring
prospectus - IT (“UDRHP-II") proposed to be filed by the Company with the Securities and Exchange Board of
India (“SEBI”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”),
and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the PDRHP, the
UDRHP —I and the UDRHP — II, the “Offer Documents”) which are proposed to be filed with the Registrar of
Companies, Delhi and Haryana at New Delhi (“RoC”), SEBI and Stock Exchanges, as applicable, and to such
inclusion in any other documents in relation to the Offer.

I confirm that I will immediately communicate any changes in writing in the above information to the Company
and the Book Running Lead Managers until the date on which the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from me, the Company, Book Running Lead Managers,
and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.



I confirm that this consent letter is for information and for inclusion (in part or full) in the PDRHP, the UDRHP
— I, the UDRHP — II, the RHP and the Prospectus filed in relation to the Offer (collectively, the “Offer
Documents”) or any other Offer-related material, and may be relied upon by the Company, the Book Running
Lead Managers and the legal advisors appointed by the Company and the Book Running Lead Managers in
relation to the Offer. I also consent to the inclusion of this consent letter as a part of “Material Contracts and
Documents for Inspection” in connection with this Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/ Offer Closing Date.

I hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges, and any other regulatory authority and/or for the records to be maintained by the Company and/or
Book Running Lead Managers and in accordance with the applicable law.

I also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the
Offer on the online document repository platform established by each of the Stock Exchanges, in accordance with
SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Sincerely,

Nk o5

Name: Chetan Kumar Mathur
Designation: Independent Director

CC:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida — 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase III, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619



CONSENT LETTER FROM EACH OF THE DIRECTORS

Date: 19.05.2025
To

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are collectively
referred to as the “Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of Shiprocket Limited (the “Company”)

I, Saahil Goel, (DIN: 05106685) hereby give my consent to act as a Managing Director of the Company and to
inclusion of my name and other details mentioned herein in the pre-filed draft red herring prospectus (“PDRHP”),
updated draft red herring prospectus (“UDRHP-I") and updated draft red herring prospectus - II (“UDRHP-
IT”)proposed to be filed by the Company with the Securities and Exchange Board of India (“SEBI”), and the stock
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), and the red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) (collectively with the PDRHP, the UDRHP — II and the UDRHP —
11, the “Offer Documents”) which are proposed to be filed with the Registrar of Companies, Delhi and Haryana
at New Delhi (“RoC”), SEBI and Stock Exchanges, as applicable, and to such inclusion in any other documents
in relation to the Offer.

I confirm that I will immediately communicate any changes in writing in the above information to the Company
and the Book Running Lead Managers until the date on which the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from me, the Company, Book Running Lead Managers,
and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.



I confirm that this consent letter is for information and for inclusion (in part or full) in the PDRHP, the UDRHP
— I, the UDRHP — II, the RHP and the Prospectus filed in relation to the Offer (collectively, the “Offer
Documents”) or any other Offer-related material, and may be relied upon by the Company, the Book Running
Lead Managers and the legal advisors appointed by the Company and the Book Running Lead Managers in
relation to the Offer. I also consent to the inclusion of this consent letter as a part of “Material Contracts and
Documents for Inspection” in connection with this Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/ Offer Closing Date.

I hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges, and any other regulatory authority and/or for the records to be maintained by the Company and/or
Book Running Lead Managers and in accordance with the applicable law.

I also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the
Offer on the online document repository platform established by each of the Stock Exchanges, in accordance with
SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Sincerely,

.'-I | :1 - I
{f LA
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')

Name: Saahil Goel
Designation: Managing Director and Chief Executive Officer

CC:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida — 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase III, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619



CONSENT LETTER FROM EACH OF THE DIRECTORS

Date: 19.05.2025
To

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are collectively
referred to as the “Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of Shiprocket Limited (the “Company”)

I, Vani Gupta Dandia, (DIN: 05243822) hereby give my consent to act as an Independent Director of the Company
and to inclusion of my name and other details mentioned herein in the pre-filed draft red herring prospectus
(“PDRHP”), updated draft red herring prospectus (“UDRHP-I") and updated draft red herring prospectus - II
(“UDRHP-II”) proposed to be filed by the Company with the Securities and Exchange Board of India (“SEBI”),
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), and the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the PDRHP, the UDRHP — I
and the UDRHP — I, the “Offer Documents”) which are proposed to be filed with the Registrar of Companies,
Delhi and Haryana at New Delhi (“RoC”), SEBI and Stock Exchanges, as applicable, and to such inclusion in
any other documents in relation to the Offer.

I confirm that I will immediately communicate any changes in writing in the above information to the Company
and the Book Running Lead Managers until the date on which the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from me, the Company, Book Running Lead Managers,
and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.



I confirm that this consent letter is for information and for inclusion (in part or full) in the PDRHP, the UDRHP
— I and the UDRHP - I, the RHP and the Prospectus filed in relation to the Offer (collectively, the “Offer
Documents”) or any other Offer-related material, and may be relied upon by the Company, the Book Running
Lead Managers and the legal advisors appointed by the Company and the Book Running Lead Managers in
relation to the Offer. I also consent to the inclusion of this consent letter as a part of “Material Contracts and
Documents for Inspection” in connection with this Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/ Offer Closing Date.

I hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges, and any other regulatory authority and/or for the records to be maintained by the Company and/or
Book Running Lead Managers and in accordance with the applicable law.

I also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the
Offer on the online document repository platform established by each of the Stock Exchanges, in accordance with
SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Sincerely,

i
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Name: Vani Gupta Dandia
Designation: Independent Director

CC:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida — 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase I1I, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619



CONSENT LETTER FROM EACH OF THE DIRECTORS
Date: 19.05.2025
To

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

15t Floor, Axis House

Pandurang Budhkar Marg,Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Mabharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company
Limited and any other book running lead managers which may be appointed in relation to the Offer are collectively
referred to as the “Book Running Lead Managers” or the “BRLMSs”)

Re: Proposed initial public offering of equity shares bearing face value X 10 each (the “Equity Shares” and
such offering, the “Offer”) of Shiprocket Limited (the “Company”)

I, Gautam Kapoor, (DIN: 03595876) hereby give my consent to act as an Executive Director of the Company
and to inclusion of my name and other details mentioned herein in the pre-filed draft red herring prospectus
(“PDRHP”), updated draft red herring prospectus (“UDRHP-I") and updated draft red herring prospectus - II
(“UDRHP-II”) proposed to be filed by the Company with the Securities and Exchange Board of India (“SEBI”),
and the stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), and the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively with the PDRHP, the UDRHP — I
and the UDRHP — I, the “Offer Documents”) which are proposed to be filed with the Registrar of Companies,
Delhi and Haryana at New Delhi (“RoC”), SEBI and Stock Exchanges, as applicable, and to such inclusion in
any other documents in relation to the Offer.

I confirm that I will immediately communicate any changes in writing in the above information to the Company
and the Book Running Lead Managers until the date on which the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from me, the Company, Book Running Lead Managers,
and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Offer.



I confirm that this consent letter is for information and for inclusion (in part or full) in the PDRHP, the UDRHP
— I, the UDRHP - II, the RHP and the Prospectus filed in relation to the Offer (collectively, the “Offer
Documents”) or any other Offer-related material, and may be relied upon by the Company, the Book Running
Lead Managers and the legal advisors appointed by the Company and the Book Running Lead Managers in
relation to the Offer. I also consent to the inclusion of this consent letter as a part of “Material Contracts and
Documents for Inspection” in connection with this Offer, which will be available for public for inspection from
date of the filing of the RHP until the Bid/ Offer Closing Date.

I hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges, and any other regulatory authority and/or for the records to be maintained by the Company and/or
Book Running Lead Managers and in accordance with the applicable law.

I also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the
Offer on the online document repository platform established by each of the Stock Exchanges, in accordance with
SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Sincerely,

Name: Gautam Kapoor
Designation: Executive Director and Chief Operating Officer

CC:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida —201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase III, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619



B' B' & ASSOCiateS B-2557, First Floor

DSIIDC, N |
Chartered Accountants Now Delhi 110040

CERTIFICATE ON CONSENT LETTER FOR INCLUSION OF NAME
Date: August 3, 2026
To:

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

1%t Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
Ist Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital
Company Limited and any other book running lead managers which may be appointed in relation to the
Offer are collectively referred to as the “Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the
“Offer”) of Shiprocket Limited (the “Company”)

We, B.B. & Associates (FRN: 023670N), Independent Chartered Accountants, were appointed by the
Company in terms of our engagement letter dated December 16, 2024 in relation to the Offer, hereby consent
to the use of our name, details disclosed in this certificate and reference to us as the “Independent Chartered
Accountant” in the (i) red herring prospectus (“RHP”’) proposed to be filed with the Registrar of Companies,
National Capital Territory of Delhi-I, at South Delhi (“Registrar of Companies” or “RoC”) and thereafter
with SEBI and BSE Limited and National Stock Exchange of India Limited (collectively, the “Stock
Exchanges”); (ii) prospectus proposed to be filed with the Registrar of Companies and thereafter with SEBI
and the Stock Exchanges (the “Prospectus”); and (iii) any other documents or materials prepared in relation
to the Offer (collectively with the RHP and Prospectus, the “Offer Documents™).

l|Page



B.B. & Associates

Chartered Accountants
The following information in relation to us may be disclosed in the Offer Documents:
Name B.B. & Associates
Address B-2557 First Floor DSIIDC Narela New Delhi 110 040
Telephone +91 98717 67277
Firm registration Number 023670N
Peer review number 015429
Name of the Partner Balwan Bansal
Membership Number 511341
E-mail balwan(@bb.associates

We have subjected ourselves to the peer review process of the Institute of Chartered Accountants of India
(the “ICAI”) and hold a valid certificate issued by the Peer Review Board of the ICAI and the next date of
review is August 1, 2029.

We confirm that we have not been engaged or interested in the formation or promotion of management of
the Company. We further confirm that we satisfy the independence criteria, under applicable law, including
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended, Companies Act, 2013, as amended (“Companies Act’) and the relevant
regulations/circulars issued by the ICAL

We further consent to be named as an “expert” as defined under Section 2 (38) and Section 26 and any other
applicable provisions of the Companies Act, in the Offer Documents in connection with the Offer.

We have conducted our examination in accordance with the Guidance Note on Reports or Certificates for
special purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (the “ICAI”). We
hereby confirm that while providing this certificate we have complied with the Code of Ethics and the
Standards on Quality Management (SQM) 1, Quality Management for Firms that Perform Audits or Reviews
of Financial Statements, or Other Assurance or Related Services Engagements, issued by the Institute of
Chartered Accountants of India.

This consent letter is issued for the sole purpose of the Offer, and can be used, in full or part, for inclusion
in the (i) RHP proposed to be filed with the Registrar of Companies and thereafter with SEBI and the Stock
Exchanges; and (ii) Prospectus proposed to be filed with the Registrar of Companies and thereafter with
SEBI and the Stock Exchanges; and (iii) any other documents or materials prepared in relation to the Offer;
and for submission of this certificate as may be necessary, to any regulatory/statutory authority, including
SEBI, Registrar of Companies, Stock Exchanges and any other authority as may be required; and for the
records to be maintained by the Book Running Lead Managers in connection with the Offer in accordance
with the applicable law.

We confirm that the information above is true, fair, correct, accurate, complete in all material respect, not
misleading and without omission of any matter that is likely to mislead to enable investors to make a well-
informed decision. We further confirm that we have not been engaged or interested in the formation or
promotion of management of the Company.

We undertake to immediately communicate, in writing, any changes to the above information/confirmations,
as and when: (i) made available to us; or (ii) we become aware of any such changes, to the Book Running
Lead Managers and the Company until the Equity Shares allotted/transferred in the Offer commence trading
on the Stock Exchanges. In the absence of any such communication from us, the Company, the Book
Running Lead Managers and the legal advisors appointed with respect to the Offer can assume that there is
no change to the information/confirmations forming part of this certificate.
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B.B. & Associates

Chartered Accountants

This certificate may be relied upon by the Book Running Lead Managers and the legal advisors appointed
with respect to the Offer for documenting and conducting their due-diligence and due-enquiry of the affairs
of the Company in connection with the Offer. We hereby consent to this certificate being disclosed by the
Book Running Lead Managers, if required (i) by reason of any law, regulation or order of a court or by any
governmental or competent regulatory authority, or (ii) in seeking to establish a defense in connection with,
or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

We consent to the upload of this consent letter as part of the back-up documents to be retained in relation to
the Offer on the online document repository platform established by each of the Stock Exchanges, in
accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

We also consent to the inclusion of this certificate as a part of ‘Material Contracts and Documents for
Inspection’ in connection with the Offer, which will be available for public for inspection from the date of
filing of the red herring prospectus until the Bid/Offer Closing Date including through online means on the
website of the Company or for any other period as may be required.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Yours faithfully,

For and on behalf of
B.B. & Associates
Chartered Accountants
ICAI Firm No.: 023670N

Ba IWa n Digitally signed

by Balwan Bansal
Date: 2026.08.03

Bansal 1eorsa 50530

Balwan Bansal

Partner

Membership No.: 511341

Peer Review Certificate No.: 015429
UDIN: 26511341UBVIXM9312

Place: New Delhi
Date: August 3, 2026
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B.B. & Associates

Chartered Accountants

Cc:

Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Peninsula Chambers,

Peninsula Corporate Park,
Ganpatrao Kadam Marg,

Lower Parel, Mumbai — 400 013
Maharashtra, India

International Legal Counsel to the Company

Latham & Watkins LLP
9 Raffles Place,

#42-02 Republic Plaza
Singapore — 048 619

Domestic Legal Counsel to the Book Running L.ead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers,

216 Okhla Industrial Estate, Phase 111
New Delhi — 110 020,

Delhi, India
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ahead of the curve

Ref. No.: Noida/ 375 Date: December 12, 2025

The Board of Directors
Shiprocket Limited

416, Udyog Vihar,

Phase III, Sector 20

Gurugram, Haryana 122002, India

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the
“Equity Shares” and such offering, the “Offer”) of Shiprocket Limited (the “Company”)

We, the undersigned, hereby consent to act as the legal counsel to the Company as to Indian
law in relation to the Offer, and consent to our name being inserted as the “Legal Advisors to
the Company” in the updated draft red herring prospectus — [ (“UDRHP - I"’), the updated draft
red herring prospectus — II (“UDRHP - II”), the red herring prospectus (“RHP”) and the
prospectus (“Prospectus”, and together with the UDRHP-I, UDRHP-II and RHP, the “Offer
Documents”) to be filed with the Securities and Exchange Board of India (“SEBI”), the stock
exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges’) and the
Registrar of Companies, Delhi and Haryana at New Delhi (“RoC”), as the case may be, and
the following details with respect to us may be disclosed in the Offer Documents:

Legal Advisors to the Company

Cyril Amarchand Mangaldas
Level 1 & 2,

Max Towers C-001/A,

Sector 16B, Noida - 201 301,
India

Tel: + 91 120 669 9000

We also authorise you to deliver a copy of this letter of consent to the RoC, SEBI, the Stock
Exchanges or any other regulatory or statutory authority as may be required by law.

Yours faithfully,
For Cyril Amarchand Mangaldas

%meﬁw

Aashima Johur
Partner

Cyril Amarchand Mangaldas

Advocates & Sollcitors | r-.ld 3'5
Lol 1 & . Max Towars, C-00778, Sector 16 B, Nalda = 207 307, Utkar Pradesh, Tndia !ead ng [aw
T+ 120 665 2000 F <271 120 669 3009 E cam.delhl@eyrilshraff.com W s ol ishrafT com 1— m

Presemce in Mumbal | Bengalury | Ahmedabad | Hyderabad | Chennal | GIFT City | Sinpapore | Abuw Dhabi



ﬂ ICICI Bank

Date: February 23, 2026
To

The Board of Directors
Shipracket Limited

416, Udyog Vihar |, Sector 20
Gurugram, Haryena 122008, India

Axis Capital Limited

1* Floor, Axis House

Pardurang Budhkar Marg, Worli
Mumbai 400 025, Mahcrashtra, India

BofA Securities India Limited
18" Fleer, A Wing

Cne BKC G Biock

Bandra Kurlo Complex

Bandra {East), Mumbai - 400 051
Mahareoshtra, India

JM Financial Limited

7" Floor, Cnergy

Appascheb Marathe Marg
Prabhadevi, Mumbai - 400025
Maharashtra, India

Kotak Mohindra Copital Company Limited
1st Floor, 27 BKC, Plot Ne. C =27

"G" Block, Bandre Kurla Complex

Bandre {(East), Mumboi 400 051
Maharashtra, India

{Axis Caopital Limited, BofA Securities India Limited, jM Financial Limitad, Kotak Mahindra
Capital Company Limited end any other book running lead managers which may be
appoeinted in relation to the Offer ore collectively referred to as the “Book Running Lead
Managers” or the "BRLMs")

Re: Praposed initial public offering of equity shares bearing face value T 10 ecch (the
“Equity Shares™ ond such offering, the “Cffer”) of Shiprocket Limited (the “Company™)

We, ICICI Bank Limited, do hereby consent to act as the Public Offer Account Bank and
Spansor Bank and to our name and details mentioned herein being inserted as Public Offer
Account Bark and Sponsor Bonk in the red herring prospectus ["RHP") and the prospectus
(“Prospectus”) {collectively, the “Offer Documents™ which the Compeny propases to file,
with the Registrar of Companies, Delhi and Haryano at New Delhi ("ReC"). Securities and
Exchange Board of India (*SEBI") and the stack exchanges where the Equity Shares are
proposed to be listed ("Stock Exchanges”) and in any publicity material, press release,
presentaticn or any other documents in relation to the Gifer.

ICICI Bank Limited

CMD Branch, 163, Regd. Office : ICICI Bank Tower, Mear Chakli Circle,
Ground Floor, Neor ATM, Old Padra Road, Vadedars 320 007,
H T Parekh Marg, Churchgate, India,

Mumbai - 400 020, Website www.icicicank.com Corp, Office :ICIC| Bank Towers, Sandra-Kuria

Maoharashtra, Indio. CiM :L85190G)1994PLC021012 Complex, Mumbai 400081, India.



ICICI Banik

The following details with respect to us may be disclosed in the Qffer Documents and any
other decuments in relaticn to the Qffer:

Name: ICICI Bank Lirnited

Address: Capital Market Divicion,
1€3. EthFloor, HT.Parekh Marg,
Backbay Reclamation,
Churchgate, Mumbai - 400020

Telephone numaer: 022- 68052182

Fax number: 022-22611138

E-mail: Ipocmag@icici.bank.in
Website: www icici.bank.in

Contact Person: Mr. Varun Badai

SEBI Registration Number: INBICOOCOQO4

CIN Na: L65130G]1994PLCO21012

We enclose o copy of our registration certificate ond declaration regaording cur registration
with SEBI in the required fermat {Annexure A). We also certify that our registration is valid
as on date and that we have not been prohibited by SEBI, any other regulatory authority,
court or tribunal from acting os an intermediary in capitol market issues. We have clso not
been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, complete in
allrespects and net misleading in any material respect ond without emission of any matter
that is iikely to mislead.

We confirm that we will immediately communicate any changes in writing in the above
infermation to the Company and the Beck Running Lead Managers until the date on which
the Equity Shares commence trading an the Stock Exchanges. In the absence of any such
communicatien from us, the Campany, the Book Running Lead Managers, and the legal
adviseors, each to the Company and the Baok Running Lead Managers, can assume that
there is no change te the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion {in part ar full) in the Offer
Documents or any cther Offer-related matericl, and may Ee relied upon by the Company,
Book Running Lead Mancgers and the legal advisors appointed by the Company end the
Book Running Lead Managers, in relation to the Offer. We hereby consent to the
submissiaon of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchenges, and any other regulatory authority and/or for the records to be maintained by
the Compeny endfor Book Running Lead Managers and in accordance with the applicable
law.

We also consent o the inclusion of this letter as a part of "Materia! Controcts and
Decuments for inspection” in connection with the Offer, which will be available for public
for inspection from date of the filing of the RHP until the Bid/Offer Closing Date. This
consent will remain valid unless withdrawnr in writing by us.

We alse consent t¢ the upload of this consent letter as port of the back-up documents to
be retained in relation to the Offer on the online decument repository platfarm astablished

ICICT Bank Limited

CMD Branch, 163, Reqd. Qifice : ICIQ) Bank Tower, Near Chakli Circle,
Ground Hoor, Near ATM, Old Podra Road, Vadodara 330 D07,
H T Parekh Marg, Churchgate, india,

Mumbaai - 400 D20, VWebsite www.icicibank.com Corp. Office ; 1ICIC! Bank Towers, Bandrg-Kurla

Maharashtrg, India. CIN L55190G]1994PLC021012 Complex, Mumbai 400051, Indiag,



ﬂ ICICI Bank .

ky each of the Stock Exchanges, in accordance with SEBI Circular Na. SEBI#HO/CFD/CFD-
TPD-1/RP/CIR/2024/170 dated Decemnker 5, 2024.

All capitalized terms used herein and not specifically defined shall have the same meaning
as ascribed to them in the Offer Documents, as the case may be.

We agree to keep the information regarding the Qffer strictly confidential.

Yours faithfuily,

Fer and on behealf of ICIC] Bank Limited

B NK
._"

Authcrized signatory
Name: Sujit Lingam
Date: February 23, 2026

ICICI Bank Limited

CMD Branch, 163, Regd. Office : fCICI Bonk Tower, Mear Chakdi Circle,
Graund Flaor, Near ATM, Cld Fodra Road, Vadodare 380 007,
H T Farekh Marg, Churchgate, Indic.

Mumbai - 400 020, Website www icicibank.com Corp. Office : ICIC] Bank Towers, Bandra-Kurio

Maharashtra, India. CIM :L65190G]1924PLC021012 Complex, Mumba: £00051, Indio.



ﬂ ICICI Bank

Annexure A

Date: February 23, 2026

We hereby confirm that as on date the following details in relation te our registration
with the Securities and Exchange Board of India as a Public Offer Acceunt Bank end
Sponsor Bank is true and correct:

Hegiétration Numbar;

INBiODCC0004

Date of registraticn / Rerewal of
registrotion:

1/11/2Q15

Date of expiry of registration:

Permanent Registration

registration/renewal fees has been
paid:

4. If applied for renewcl, date of | NA
applicaticn:
5. Feriod up to which | Permanent Registration

ICICI Bank Limited

CMD Branch, 163.

Greund Floor, Mear ATM,

H T Parekh Marg, Churchgate,
Mumbai - 400 020,
Moharashtra, India.

Wvebsite www.icicibank.com
CIN :LE5190G]1994PLC021012

Regd, Qffice : ICIC] Bank Towsr, Near Chakli Circle,
Qld Fadro Road, Vadodarg 380 007,

ndla.

Corp. Office  : 1CICI Bonk Towers, Bandra-Kurla
Complex, Mumbai 400051, India.



Tel. Mo: +91 22 4942 0337
K F I N T E‘ H Emall ID: complionce.corp@kfintech.com

pErERiIME]l TEANG DS MATION Web'il‘te hﬁps:{f}www.kﬁﬂtﬁl:h.cﬂm

CONSENT LETTER FROM THE SHARE ESCROW AGENT

Date: February 12,2026
To

The Board of Directors
Shiprocket Limited

416, Udyog Vihar III, Sector 20
Gurugram, Haryana 122008, India

Axis Capital Limited

1* Floor, Axis House

Pandurang Budhkar Marg,Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company Limited and any
other book running lead managers which may be appointed in relation to the Offer are collectively referred to as the “Book
Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and such offering,
the “Offer”) of Shiprocket Limited (the “Company”)

We, Kfin Technologies Limited, do hereby consent to act as the Share Escrow Agent and to our name and the details mentioned
herein being inserted as the Share Escrow Agent in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
(collectively, the “Offer Documents”) which the Company proposes to file, with the Registrar of Companies, Delhi and Haryana
at New Delhi (“ROC”), Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges”) and any other documents in relation to the Offer.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, court or tribunal from
acting as an intermediary in capital market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, complete in all respects and not misleading in any
material respect and without omission of any matter that is likely to mislead.

KFin Technologies Limited ©
Registered Office:

AT, The Centrium. 3rd Flaoi ' Lol Banadur Shaserl Roaan. Nay Pada

B (W], Mot L4000 Makarashiteg
[t L724D0MH 201 TPLCA42077 |
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We confirm that we will immediately communicate any changes in writing in the above information to the Company and the Book
Running Lead Managers, until the date on which the Equity Shares commence trading on the Stock Exchanges. In the absence of
any such communication from us, Book Running Lead Managers and the legal advisors, each to the Company and the Book
Running Lead Managers, can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material,
and may be relied upon by the Company, Book Running Lead Managers and the legal advisors appointed by the Company and the
Book Running Lead Managers, in relation to the Offer. We hereby consent to the submission of this consent letter as may be

necessary to the SEBI, the RoC, the Stock Exchanges, and any other regulatory authority and/or for the records to be maintained
by the Company and/or Book Running Lead Managers and in accordance with the applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with
the Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer Closing Date.

We also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the Offer on the
online document repository platform established by each of the Stock Exchanges, in accordance with SEBI Circular No.
SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

This consent will remain valid unless withdrawn in writing by us.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be.

We agree to keep the information regarding the Offer strictly confidential.
Yours faithfully,

For and on behalf of KFIN TECHNOLOGIES LIMITED

Authorized signatory
Name:M.Murali Krishna
Designation: Sr,Vice President
Date:February 12, 2026

Encl: As above
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Annexure A

1. Registration Number: INR000000221
2. Date of registration / Renewal of registration: April 01, 2022 (Permanent registration)
3. Date of expiry of registration: Not Applicable
4. If applied for renewal, date of application: Not Applicable
5. [Any Communication from SEBI prohibiting Kfin | No

Technologies Limited from acting as share escrow agent:
6. Any enquiry/investigation being conducted by SEBI: No
7. Period up to which registration/renewal fees has been | July 10, 2027

paid:
8. Details of any penalty imposed Not Applicable

KFin Technologies Limited ©
Registered Office:
I, The Cantrium, 3rd Floagr, 57, Lal Bahadur Snestrl Road, Nay Pada

Hiirka (Wesl), Murribal - 400070 Makarasiites

[CIN: LT2400MH 201 TPLCA44072 |
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SEBI Registration Certificate
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A

LR REGISTRARS TO AN ISSUE
FORM B AND

m m aﬁ‘ m ag GHARE TRANSFER AGENTS
SECURITIES AND EXCHANGE BOARD OF INDIA
(Frfw-frgr i drar i sifteead] fafvas, 1993

(Registrars to an issue and Share transfer agents) Regulations, 1993
(fafaan o)
00430 st s p
&1 =T
CERTIFICATE OF REGISTRATION

L o, v singy s fefe aftfow, 1902 % s el o Presdt ol it & wre ofsa ow ofofes & wm 12

& Jeur (1) W e ofted s o w8 ge R § Peieafgr o dar st st e 3 P e e

e siftewn] & & A

1. Inexarcige of the powers conferrad by sub-section (1) of section 12 of the Socurities and Exchange Board of Indin
Act, 1892 read with the rules and regudations made therounder, the Board harsty grants a corificate of registration 1o

SARAARAARARAAARAANS

T

)

2 KFIN TECHNOLOGIES LIMITED
Ix Selenium, Tower B, Plot No. 31 and 32

't Financial District, Nanakramguda, Serilingampally
> Hyderabad- 500032

[ Telangana, India

3 o vt ot ot @ ety oot g ofte PPl & seper e i @ frg, #5 ot APt 8, oad ar e st e
4 ETm ¥
2 us reglstrans 10 &n [saue and share transter agent In Catsgory I"/registrar to an Issue’/ahare transfer agant® in Category 11,
subject to the conditions in the rules and in accordance with the ragulations to carry out the activities as specified tharein
1. Prissf e de siew sfted @ Oodson S ki
§ 1. Registration Codo for the registrar 10 an issun and share ranstar agent is

This Cortificate of registration shall be valid for permanent, unless suspended or
cancelled by the Board

1L 9 6 Taga = Ty S s
e faiteu B
L. Unlass ranewad, the cerificats of regiatration s valid from

sk & -
mn&mma& R
2 & firg e et 2t &

By arder

| S
=_ For and on behmil of ~
- g Securities and Exchange Board of India

O
Wi Place Mumbai W

ot Date APl 1, 2022 = Dinesh Joshi
*3 wi % 0 3§ wee §1 *Delate whichevar is not applicable wiftygy soveTe Authansed Signatory -
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@kotak Kotak Securities

Dt July 22 2026
To

Shiprocket Limiied
4186, Ldyog Vikar, Mase i1, Sector X0
Ciumgram, Harvana 122003, Indis

Anis Capital Limited

1* Ploar, Axis Flngse

Fandumng Budhbor Marg Warl
Mumibar 406 113, daharaghira, nda

BalA Securities India Limited
8™ Floor, A Wing

Ciee AR G Filock

Bandr Kurls Comples

Homdrn (Enst), Munsbar— 408 051
Muaharashim, India

M Finameial Limined

T Floor, Cnergy

Appasateh Morathe Marg
Prafbadeyi, Mumbal —40002$
Maharashste, India

Rotak Muabindrs Capital Company Limited
15t Floor, 27 BKC, Phot Mo, C =27

0 Block, Bumdrs Kurla Complex

Blandra | Exut), Murmbail 400 051

Muharnobtr, India

{Axan Cpetad Lot HofA Securmes India Limded, M Finsncinl Limisd. Kotak Mahmdra Capital Company Limined and amy other book nunming
sl srmnapers which may be appointed i relation b the OFTer sre collectively refisrmed to as the = ook Runming Lead Masagers” of the “RRLMA)

Re: Proposed indilal pablic offeriug of equity shares bearing foce value ¥ 10 ench (the *Equity Shares” sad such offering, the “Ofer™) of
Shiprocket Limited (the ~Cuompany "}

W, Kotk Securities Limited, do hereby coment to ot s o Syndicaie Member o e Offer und n our mome snd the details menbioned herem bemg
inseried &5 4 Sendicsie Member i the Offer in the updated drall red herring prospecius - 1 UDBEUPDT) proposed to be filed by the Company: with
the Securities and Exchange Board of India ithe “SEBIT) and the red herrmg prospectus (the “RHP") and the prospectus {the “Frospeciun’ |, eoch of
which the Compmny: proposes 1o (le with the Registinan of Comgunics, Delhi and Hatyana af New Delhi (the “RoC™ ) and thereafiee with SERI, 'I.hEESE
Lirrted {ihe “BSE" b and the National Swock Exchange of Indi Limited (the “S5E”, and togrther with the HSE, the “Stock Exvchanges™ | ard im any
pibilacity matter, press rebnse, presantuton or any other docusmsents i relation to the Citer

The fllovimg detnbls with respect 1o iis may be disclosed i the Offer Documents and noy ather documents in relation in the (dfier
Wi Foirtak Securriies Limaed

Addresy 4ih f1r, 12 BRC, G Block Paisdes Kuili Comples, Dandra (Easth Murmbal 400 031 Moborashira. Dsdia
Telephane Nomber #O) 22 6215 5410

E-mmazil el gugptnditkodnk. com

Wiebalre wavw kdnk com

Contset Berson Limnesh Ciupia

SEBI Registrotion Number MO 3T

o 3 kotak

L LRa0EmiH ] 904 PEC 1 3403

Weenchise o copy of wur reglstration cenmificate regardeng vie sogiatration with SEBT in the requited format {Anmesire A} and 2 copy of e negimmtnn
ceriificate { Anmewire B We also certify that our reglstration is valid as on date ansl that we have et bees probibited by SEBL any ather regulaiory

Kotak Securities Limited

Qi LS008 199401 £ 341057 pregiatuead O

4th Fioor, 12 BRC, C27T G Biock, ZTBEE, G 37, 6 Blochk
Bandra Kurla Complex, Bamdra (E] Bmnclrs Kurle Complea

bumbs-400 057 Maharashina Bandra (E], Murmsai - 400057

@ ks romplanosgkatakonm B www kolaksacurities.com @ 7+ 2 43360000




@ kotak Kotak Securities

mtharity, CouT oF tribienal from peteig a8 an mecrmcdiany in capital marker issues. We have ot been debaered from funcuonimg by oy negulatory
msthority.

We flarther confirm that the above miormanon m eelagon wnous & e corect complene i ofl respecs and nov misteading m eny material respect umd
swithout oariission af sy matier thad is Tdkely o mislead, sod adegquate 10 enoble ivestorns 10 make & well-informed decbaon as to the (nvesiment in the

progused Offer

Wi confirm thof we will immediaiehy communicals any changes in it s e above mformalion 1o e Company ind the Book Running Lead
Managers until the date on which the Equiry Shares commence trading on the Stock Exchanges In the absence of amy stch communieation from us.
the Campuny, Bouk Running Lead Managers, und e legal slvisio, cach i the Company and thie Beok Runmang Lesd Managers, con asirme tht
ihiere |8 no change b the sbove mfomation until the Eguity Shares commtenes tmding on the Stock Exchangis purstarit 10 the Cffer,

Thsba comment lettey ip fis ndormation aod for e leswn (in pa oo Sl ) e Offer Eocusnents o oy other Ofer srelabed materind, sid oy be feled ipon
by the Compatry, Book Bunning Lesl Munagers and the legal advisors appainted by the Compam and the Book Running Lesd Managers, in relation
i the Offer. We hersby consent io the submission of this consent letier 1s may be necesary in te SEBL, the RoC the Siock Exchanges, and any othes
pegilnton, autharity wndlar for the recornés to e masmeadned by the Compiy and'or Book Runming Lead Manngers and in sccordanes with the appheatle
fas

W alsi consent to dhe upload of this consent leeier aa et of the bock-op decuments uw be remined in relation w the Offer on the anline document
pepasttary platfrm estihllshed by each of the Sock Edchunges, in scconfaner with SER| Creutar No. SERVHOCEDICFDLTID- | VCIR2022770
duied December 5, W24

We alan eonsesi b the inclusion of this lester a8 & part of " Muterial Covdracts s Documenty fer Brgpection” (0 comnection with the (fTer, which
awyll bee vastatide for pblic for inspection from date of the Giling of the FHI* until the BudACiTer Closing Daie

Thls consent will retmabe valic uiless wibidrisn i ssting by us,

All copainlgeed terma waed hesein ond not specifically’ defined shinll have the same moaniig o ascrited U e in the Cifer Docaments, a8 te case may
be

We agroe ko keep the infarmation regunding the Offee strivily confidential

¥owrs fathfilly,

Kotak Securithes Limited
(1N LGS IR BS4PLE T 3405

41h Fluor, 12 BKC CET G Block,
Enndra i Comples, Bandra [E]
Ioliirrituil-4 00 0571 Mmbiwnsriea.

@& ks compllancagikotak com B www kotakseouritios cam

Aegisiered Oifioe -

ATERC, 027, G Kock
Bapdre Kurls Comiples
Banidre (E], Mumbsi - 400051

& 7497 22 43380000




Care

RATINGS
CONSENT LETTER FROM MONITORING AGENCY

Date: August 03, 2026
To,

The Board of Directors
Shiprocket Limited

416, Udyog Vihar III, Sector 20
Gurugram, Haryana 122008, India

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and such offering,
the “Offer”) of Shiprocket Limited (the “Company”)

We, CARE Ratings Limited, consent to act as the Monitoring Agency and to the inclusion of our name and the details mentioned
herein, as the Monitoring Agency to the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus’)
(collectively, the “Offer Documents”) which the Company proposes to file, with the Securities and Exchange Board of India
(“SEBI”), Registrar of Companies, Delhi and Haryana at New Delhi (“RoC”) and the stock exchanges where the Equity Shares are
proposed to be listed (“Stock Exchanges™), as applicable and any other documents in relation to the Offer as per applicable law.

The following details with respect to us may be disclosed in the Offer Documents:

Name: CARE RATINGS LIMITED

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 400 022
Telephone Number: +91-022- 6754 3456

Email: care@careedge.in

Website: www.careratings.com

Contact Person: Dinesh.sharma(@careedge.in

SEBI registration number: IN/CRA/004/1999

CIN: L67190MH1993PLC071691

We enclose a copy of our registration certificate and the declaration regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI or
any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We also confirm that we
have not been debarred from functioning as a credit rating agency by any regulatory authority.

We further confirm that the above information in relation to us is true correct, accurate, and not misleading in any material respect.
CARE’s consent is subject to the Company ensuring its compliance with applicable laws in relation to the Offer.

We confirm that we will immediately communicate any changes in writing in the above information to the Company, until the date
on which the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from us, the
above information should be considered as updated information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material,
and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to each of the Company and the
Book Running Lead Managers in relation to the Offer. We hereby consent to the submission and disclosure of this consent letter as
may be necessary to the SEBI, the RoC, the stock exchanges (including their repository platforms) and any other regulatory, statutory
or jud.iQi&iﬁi}lfgl'dr-ities as may be required and/or for the records to be maintained by the Book Running Lead Managers in accordance
with .apﬂicéb}eflg&/.
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CARE Ratings Limited

9th Floor, C-001 A/2, Berger Tower, Sector 16B, 4th Floor, Godrej Coliseum, Somaiya Hospital

Noida, Gautam Buddha Nagar, Uttar Pradesh- Road, Off Eastern Express Highway, Sion (East),
201 301 Mumbai - 400 022
Phone: +91-120-4452 000 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLC0O71691



We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with
the Offer as per applicable law, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer
Closing Date.

The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the Company. The Monitoring Agency
and its affiliates also do not act as an expert to the extent defined under Section 2(38) of the Companies Act, 2013. While the
Monitoring Agency obtains information from sources it believes to be reliable, it does not perform an audit and undertakes no
independent verification of any information/ certifications/ statements it receives from auditors, lawyers, chartered engineers or
other experts, and relies on in its reports.

We hereby consent to this certificate being disclosed by the Book Running Lead Managers, if required by reason of any law,
regulation, or order of a court or by any governmental or competent regulatory authority.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be.

We agree to keep the information regarding the Offer strictly confidential.
Yours faithfully,

For CARE Ratings Limited
AANNG o R
P 7 NOEA
i 'V\T.’{, ", g -.\?' 1
<« | Capizolw | =
\l_:/ \ //g"

Autliﬁﬁzea:sigﬁ%tory
Name: Dinesh Sharma
Date: August 03, 2026

CC:

Axis Capital Limited

1%t Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Mabharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Mabharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Mabharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital Company Limited and any

other book running lead managers which may be appointed in relation to the Offer are collectively referred to as the “Book Running
Lead Managers” or the “BRLMSs”)

CARE Ratings Limited

9th Floor, C-001 A/2, Berger Tower, Sector 16B, 4th Floor, Godrej Coliseum, Somaiya Hospital
Noida, Gautam Buddha Nagar, Uttar Pradesh- Road, Off Eastern Express Highway, Sion (East),
201 301 Mumbai - 400 022

Phone: +91-120-4452 000 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLC0O71691
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ANNEXURE A

Copy of Registration Certificate

oW
FORM B

s aftngf st i Y (s Prerfor estfiva) fafem, 1900

SECURITIES AND EXCHANGE BOARD OF INDIA
(CREDIT RATING AGENCIES) REGULATIONS, 1999

[ Feme{t) / fame ®(s) |

| REGHEATION-$1H / REGULATION 8 A(6))

wre Frafor ooidh & o st | wardt Wrdtewor wmone

CERTIFICATE OF Bvbad: [ FERMANENT REGISTRATION AS CREDIT RATING AGENCY

a2 wara i six fafom o sfufam, 1992, & s awme me fafiash &
w uiea 36 sftfam & arT 12 & J9uRT () §RY gea vl g a3
g

In exercise of the powers conferred by sub-scotion (1) of section 12 of the Securities and

Exchange Bourd of Indin Acz, 1992, read with the regulations made thereunder the Board
horeby granty o certificate of rtmdy permanent registration 1o

wise wAfafaw vos R fofids

CREDIT ANALYSIS & RESEARCH LIMITED

& ara Profer vl & fsasem a5t & fw P & ual & sear ot &
o= wa Frafor warh & w0 # s/ Tt it paon vaaEr
War @t B |

as u credit rating agency in accordance with and subjéct to the conditions in the regulations
to caery out the activity of the credit rating agency.

s Faofoor voeh & foe Fasdawo €. andraafmooenoos € |

Registation Number for the Credn Rating Agency @ INCRAADA/1999,

M T TR TR W83 | Yl w0 9 Taften=y g, 5@ a@
fis ard o Foreifaa o < = o R o |
This centificate of registration shall be volid-from—r—r == [ for permancnt. unless
suspended or cancelled by the Board,

= {pa%

Place : Mumnha

ardra 30 feavay, 2011

Date

CARE Ratings Limited

Pecember 30, 2011 FRET GIRT
wrelta wftngfay stz fafPora arf & foe sitc ot i @

By order for and on behalf of
SECURITIES AND EXCHANGE BOARD OF INDIA

Prasanta Mahapatra)
7 [ Divislon Chief

fh (sremiey

9th Floor, C-001 A/2, Berger Tower, Sector 16B, 4th Floor, Godrej Coliseum, Somaiya Hospital
Noida, Gautam Buddha Nagar, Uttar Pradesh- Road, Off Eastern Express Highway, Sion (East),

201 301
Phone: +91-120-4452 000

Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in ¢« www.careedge.in

CIN-L67190MH1993PLCO071691
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. HDFC BANK HDFC Bank Limited

B-7/3, Asal Ali Road,
New Dethi - 110 002.

Phse Peboupry 28, 20265
T

e Bogied ol Iireitiors
Shiprocked Limited

40, Lledywrg %thaer T Sectinr 20
Crurrgram, Haeyarae | 220004, Tndis

Axis Copital Limited

1" Floar, Axis Housy

Fandurung Hudhiar Morg. Worli
Aloprmbunt 000025, Muaburashi, Indis

BolfA Secorities Todin Limited
1H" Flosi, A Wing

O BREC G Blodk

Hamdia Kuorls Complex

bz (E s ), Mymbsiel — Q000 G5 1
Mlubrrashiora, bnilia

IN Financiad Limited

T Fluor, Cnevgy

Appusalich Mol Marg
Prablidevl, Muimba: = 400025
Malarashing, bodo

kol Mahindra Capitol Company Limited
Tsd Floowr, 27 BEC, Plot No, C =27

T Kok, Bandes Korld Compley

Fhsumibizn (B ), Wbyl 000 015 ]

Whiharmlitra. Db

FAxis Capital Limdied, BolA Secarities Toadia Linied. IM Finaneial Limied, Kotk Malinidra Capital Company Limiied asd
winy oitheer bowk: unning lead managers which may be appoinied in relation o the E0fer ore collectively referred o as ihe *“Book
Hunning Lead Mamagers™ or the “HREMS™)

e: Propuse] inithd pubdic offering of eguity shares besiring Grce value ¥ 10 ench (1he “Equity. Shires™ and soch
ilTering. the “Ofer™ ) of Shiprockel Limdted (the “Compnny™)

We HDEE Bank Limiied, do hepehy consent to et as the Exerow Collection Bonk, Refund Bonk and Sponsor Bank and to
omar nene sl belatls meitboned hescin being inseried os Eserow Collection Bank. Belund Bank amd Sponsoe Bank (n the ned
Berring prispectus CRIIPT) ol the prospectus (“Prospeetus”) feolleetively. te “OMer Documents”™) which the Company
pespiines 1 fibe, with the Reglste of Companies, Delbi and Haryana at Now Delhi ("Rof™, Securities and Exchange Board
ol Bedin ("SEBL) wnd il suock enchanges when the Equity Shares are proposed 1o be listed (“Stock Exchanges™) and in any
prabsiicivy mmumterial, press relesse, prasentation or any other documeents in relation o the Offer.

Ve Telhenibingt eletantls winly pespeeet ts ds rsy be diselosed i the Ofler Docaments and any other docdments in relation Lo (he
LRSS

Mame HIEC Haﬁl: Lamitied

Aaddresy FHOFC Bank Limited, FIG- OFS Deparvment- Lodba, | Think Techoo Campies £-3 Laveld,
x4 Konjurmerg, Hallway Sttdon, Kanjurmisre (East) Mumibal- 200042

Telephine Ko 0| (22U 52014 /28 1 29

[Fax Mo O22-25 1908

Fristh 11D sl felhiavar hdlchank.com. sichingwade 6 hdlebank,oom,

erie, Dk G bk, comtishiar gy ankor @ b febanl com |
pravein.icli2 i hdichank comovalbhav. gadge @ hdichank com
Wehslie www, hidlchank com

Crintot Porson Erie Bacha' Vidbhoy Gulge £ Sachin Gewimle / Pravin Tel ¢ Siddlanb Jmlliny T Tasha
Cinvankar /:'E.E-J

SEHLCept Hopivmtion No. | INBIKKOOGA 2
ClIN N LASI20MH 1994 LRG| H .
www.hdfcbank.com

Aegd. Office: HDFC Bank Ltd,, HOFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013
Corporate Identity No.: LESE20MH1884PLCOB0618




r
it HDFC BANK HDFC Bank Limited

B-7/3, Asaf Ali Road,

MNew Delhi - 110 002,
W enclose o copy of our negisiration conifeate and declaration reganding aur registration with SEBI i the required formei
(A mnExre AL We gl cenily thal vur regisimtion bs volid as on dole o thid we hise pol beein prohiblied by SERL, any
inher regalaory outhority, coun o teibanal from acting as an intermediory in capimal marken issues. We have also not been
Mebarredd v Danctioping by any regulidory sutharity,

Wl her confiom that the above information o relatbon to o s b, commeet, complete bl respeets and ns mdsleading in
g wisiterial despet o withol omissbin of aey oustber U is Tkely (o misled

Wl b we will immedbibely communicile sny changes i wiiting in e above information i the Company and the
Btk Banming Lead Managers until the dile on which the Bguily Shares commence wading on the Slock Bxchanges. In the
abvsenee ol any seh commimiesiion from us, the Company, the Book Buaming Lead Mansgers, and the legal advisorm, vaih

T e Cownpuany amd (e Book Bumming Lesd Monagem, con ossume that thieve i oo change (o the obove information until the

Eypuary Shares commeenee trsling on he Stock Bxchanges pursaant o thie CHTar,

This commarmn lenter s for misermation srd Gor inelusiom (in pare or flld in e Ofer Docoments or any other CfTer-relped
ol sl niey be rellad upon by the Compuny, Book Ruosing Lead Minagers and the legal advisors appoiniod by the
v’y amd the Book Buoiing Lead Managers. in rclagion (o the Ofer. We hereby consent (o the sulbmissdon of this consent
bt s gy b nevessany to the SERIL the Rot, the Stock Exchanges, and any other regalatory atithority andfor lor the recards
i b e i by e Corpany puddor Book Running Leusd Manogers urd in secondance with thie applicablie low,

Wi alned wrblineiit b thie b daasdom of this leier s pait ol “Mageriad Cantrnots ad Lvcamienis for Snspecilon™ o comectiion
withi the O Ter, which will e availahle for prbli for iEpection (rom date of the [ling of the BRI aoeil the Bid/Cefer Clesing
[ Bz, This comvscnt swall remain vilid unless withdewwn in wilting by us
Woe alw comsen (o the upload of this consent lener us pan of the back-up documents (o be retained inrelition g te OFler on
e o line dhescumment vepository prlitform establishod By cach of e Sock Exchanges, 0o accondance with SEB Circilae Mo,
SEMICHCFINCEDTPDL VO TR203401 70 dated December 5, 2024,

Al capitalized terms uned herein and not speci fieally defined sholl hove the smme meining os eseribed o diem in dhe Chitor
{Socrmienie, mw the e maoy e

Wi ziEree o Beep thi informetion regarding the Ofer sorietly confidential,

Natirs Talthiilly.

Anthorized signutory
Mo Kunal D Bivy
Prate: Febwony 23, X226

www.hdfcbank.com

Flegd. Office: HDFC Bank Lid., HDFC Bank House, Senapati Bapal Marg, Lower Parel (West), Murnbal - 400 013
Corporate Identity No.: LES920MH1994PLCOB0GTR



r
I.. HDFC BANK HDFC Bank Limited

B-7/3, Asal Ali Road,
Mew Delhd = 110 002,
Dhite: Febrimry 20, 2026

Wit erehy conflirm thid as on dute the Inllowing detadls in refation o oo registoation seith the Securities and Exchange
Eahiard ol Towdia cos the Eservnw Collection Bank, Raefond Fank and Spoasor Bank s iee wmd eormeet:

| Hisgist itk Maavisti I EIKNRH G
3 1% ool pugristribdon £ Resewal of neginienjon: Jaruary 31, M3
A Bhabe ol capley of mopistemliog: Permanuemt Registrution
A I applned Tor reseswal, date of apphicislion: Mo Applicable
S0 Perwd wp o which reginiramondrenewal Tees hon een | Pérmanent Registoation
puald]
www.hdfcbank.com

Regd. Office: HOFC Bank Lid., HOFC Bank House, Senapati Bapat Marg, Lower Parel (Westh, Mumbsai - 400 113
Corporete ldentity No.: LESO20MHTB24PLCOB0ETS



AT Wi ot fafr
SECURITIES AND EXCHANGE BOARD OF INDIA

WaAR AR

(Pt &wwm) Fafrgm, 1994
Du ¥

{Reguiation 7)

1 HETOT feauinion 74
CERTIFICATE OF REGISTRATION _
PERMANENT REGISTRATION

b)), wreitr ol sie fafne dd s Igﬂﬂﬁwm:mﬂn&hwﬂnﬁﬁﬁﬂumﬁmmumwﬁmmm
i v offeal @ adm ol '

L} Inexercise of the powers conferred by sub-section (1) of section |2 of the Securities and Exchange Board of India Act,
1992, read with the rules nnd regulations made thereunder, the Board hereby grants a cenificate of registration to

RV IERF

T R R R R R

HDFC BANK LIMITED
HDFC BANK HOUSE
SENAPATI BAPAT MARG
LOWER PAREL

MUMBAI 400 013

T A AW vy v afn Fafis e s e LR e TR A e ——
a5 ) banker to an Issue sibject 1o 1the conditions in the rules and in accordance with the reguintions,

Froite Samre & By i s K INBIO00D00DES.
roisiration Code for the Banker to an fasus ig

8/6/5/6/5/5/5/5/5/5/5/8/5/%),

e i i = o @ s s Juitsrn b
Unless renewed, the centificaie of registration is valid from

J) This Certificate of Registration shall bo valid for parmanent, unless suspended or
cancelied by the Board.

b/5/5/4/3/8/5/ %

Y |
%ﬁqﬁ%-ﬁ?ﬁ i

For avd an bahall ol
Secwritles and Exchange anrd_uf India

I Pl MUMBA|

a7 Dale JANUARY 31 , 2013 : ; HOJER
U FENETEA Authqrised Signatary

e e -

B e e e




CONSENT LETTER FROM COMPLIANCE OFFICER AND COMPANY SECRETARY
Date: August 3, 2026
To

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase 11, Sector 20
Gurugram, Haryana 122 002, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg,Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7t Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Mabharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited and Kotak Mahindra Capital
Company Limited are collectively referred to as the “Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares bearing face value ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of Shiprocket Limited (the “Company”)

I, Nikhil Kumar, hereby give my consent to act as the company secretary and compliance officer of the Company
and to my name and other details mentioned herein being included as Company Secretary and Compliance Officer
of the Company in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”, and together with the
RHP, the “Offer Documents’) which are proposed to be filed with the Registrar of Companies, Delhi and Haryana
at New Delhi (“RoC”), the Securities and Exchange Board of India (“SEBI”), and the stock exchanges where the
Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable, and to such inclusion in any other
documents in relation to the Offer.

I am a member of the Institute of Company Secretaries of India, holding membership number ACS48353.

The following details with respect to me may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Nikhil Kumar

Designation: Company Secretary and Compliance Officer

Address: Plot No. B, Khasra No. 360, Sultanpur, New Delhi — 110 030, India
Telephone Number: +91 87448 68534

Email: companysecretary@shiprocket.com

I further confirm that the above information in relation to me is true, correct, and not misleading in any material
respect and without omission of any matter that is likely to mislead.



I confirm that I will immediately communicate any changes in writing in the above information to the Company
and Book Running Lead Managers to the until the date on which the Equity Shares commence trading on the
Stock Exchanges. In the absence of any such communication from me, the Company, the Book Running Lead
Managers, and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and the Book Running Lead Managers, in relation to the Offer.

I hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock
Exchanges and any other regulatory authority and/or for the records to be maintained by the Company and/or
Book Running Lead Managers and in accordance with the applicable law.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

I also consent to the upload of this consent letter as part of the back-up documents to be retained in relation to the
Offer on the online document repository platform established by each of the Stock Exchanges, in accordance with
SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

|
': by oy
1

N X
Name: Nikhil Kumar

Date: August 3, 2026
Designation: Company Secretary and Compliance Officer

CC:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida — 201 301

Uttar Pradesh, India

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers

216 Okhla Industrial Estate

Phase III, New Delhi — 110 020

Delhi, India

International Legal Counsel to the Offer

Latham and Watkins LLP
9 Raffles Place

#42-02 Republic Plaza
Singapore 048619



ANKIT TIWARI & CO.

PRACTICING COMPANY SECRETARIES
31/36, Basement, Old Rajinder Nagar,

New Delhi-110060

csankittiwari@gmail.com

(A peer reviewed unit)

CERTIFICATE ON COMPLIANCE WITH COMPANIES ACT

August 05,2026

To

The Board of Directors
Shiprocket Limited

416, Udyog Vihar lll, Sector 20
Gurugram, Haryana 122008, India

Axis Capital Limited

1% Floor, Axis House

Pandurang Budhkar Marg,Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, AWing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai - 400 051
Maharashtra, India

JM Financial Limited

7" Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited

1st Floor, 27 BKC, Plot No. C - 27
"G" Block, Bandra Kurla Complex
Bandra (East), Mumbai 400 051
Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak
Mahindra Capital Company Limited and any other book running lead managers which
may be appointed in relation to the Offer are collectively referred to as the “Book
Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares of face value X 10 each (the
“Equity Shares”, and such offering, the “Offer”) of Shiprocket Limited (the

“Company”)



Dear Sir/ Ma’am,

In relation to the Company and its affiliates, we, Ankit Tiwari & Co., an independent
practicing company secretary firm, holding a valid certificate of peer review bearing
number 5686/2024 issued by the peer review board of the Institute of Company
Secretaries of India, which is valid until May 31, 2029, and is annexed herewith as
Annexure A. We have received a request from the Company to provide certain
confirmations in relation to the issuance and allotment of the securities made by the
Company since inception in the year 2011, accordingly this certificate is issued in
accordance with the terms of our engagement letter entered with the Company.

For the purposes of issuing this certificate in relation to the above, we have carried out
an independent search/ inspection of (i) all relevant minutes of the board meetings,
shareholders meetings and committee meetings; (ii) allapplicable form filings, wherever
applicable, including but not limited to the filings with the Registrar of Companies, Delhi-
I, (“Registrar of Companies” or “RoC”), valuation reports, bank statements, general
meeting notices with explanatory statements, and Financial Statements & auditor’s
report; (iii) registers of member and BENPOS statements provided by the Company; and
(iv) annual returns filed with the RoC in every financial year since the inception of the
Company.

Based on our review of the documents specified above, and pursuant to the records,
information, explanations, and representations provided to us, we hereby confirm as
under:

1. With respect to the capital build-up, we confirm that, Annexure B contains the
complete details of issuances and allotments of equity shares and preference
shares by the Company, since its incorporation, respectively.

2. Theissuances and allotments by the Company since inception till the date of this
certificate, have been in compliance with the provisions of Companies Act, 1956
or Companies Act, 2013, as applicable, including Section 25 and 42 of the
Companies Act, 2013, as applicable.

3. We further confirm that there have been no instances of issuance of equity and
preference shares in the past by the Company and its subsidiary to more than
49 persons / 200 persons, as applicable, in violation of:

a) Section 67(3) of the Companies Act, 1956;

b) relevant sections of the Companies Act, 2013, including Section 42 and the
rules notified thereunder;

c) the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 or the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
each as amended, as applicable; or

d) the Securities and Exchange Board of India (Disclosure and Investor
Protection) Guidelines, 2000, as applicable.



4. The shareholders of the Company has not exceeded the limit of 200 in any of the
financial years since inception. The details of number of shareholders since the
date of inception has been annexed as Annexure C.

We further confirm that we are an independent practicing company secretaries (“PCS”)
engaged by the Company with no direct or indirect interest in the Company except for
the provision of professional services in the ordinary course of our profession. Based on
our examination, procedures performed as explained above and as per information and
explanation given to us, we confirm that the information in this certificate is true, fair,
correct, accurate and there is no untrue statement or omission which would render the
contents of this certificate misleading in its form or context and will enable investors to
make a well-informed decision.

This certificate is issued for the purpose of the Offer, and can be used, in full or part, for
inclusion in the updated draft red herring prospectus-ll, red herring prospectus,
prospectus and any other material used in connection with the Offer (together, the
“Offer Documents”) which may be filed by the Company with Securities and Exchange
Board of India (“SEBI”), BSE Limited and National Stock Exchange of India Limited
(collectively, the “Stock Exchanges”), RoC and / or any other regulatory or statutory
authority as may be required and/or for the records to be maintained by the BRLMs in
connection with the Offer and in accordance with applicable law.

We, Ankit Tiwari & Co, hereby also consent to our name being inserted as an ‘expert’ as
defined under Section 2(38) of Companies Act, 2013 in respect of the certificate issued
by us in our professional capacity as a practicing company secretary to the
Company. This certificate may be relied on by the Company, the BRLMs, their affiliates
and legal counsels in relation to the Offer.

We also consent to the upload of this certificate as part of the back-up documents to be
retained in relation to the Offer, as may be necessary, on the online document repository
platform established by each of the Stock Exchanges, in accordance with SEBI Circular
No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

We will immediately communicate any changes in the contents of this certificate to the
Company, in writing as and when: (i) made available to us; or (ii) become aware of any
such changes, until the date when the Equity Shares offered pursuant to the Offer
commence trading on the stock exchanges.

This Certificate has been issued based on the records, information, explanations and
representations provided to us, and our interpretation of applicable laws and regulations
as of the date of issuance. It is clarified that regulatory authorities or other authorities
may adopt a different interpretation of the same provisions, which may evolve over time.
And we expressly disclaim any responsibility for any such differing views,
interpretations, or subsequent changes in regulatory position or arising from the matters
stated for attention. This Certificate is to be read as a whole, including the annexures,
which form an integral part hereof, and should be considered in full context.



All capitalized terms used herein and not specifically defined shall have the same
meaning as ascribed to them in the Offer Documents.

Yours Sincerely,

Thanks & Regards

For ANKIT TIWARI & CO.
Company Secretaries
FRN: S2023DE915700

CS ANKIT TIWARI

Proprietor

FCS, MBA, B.COM

Membership No.: 14059
Certificate of Practice No.: 24431
Peer Review No.: 5686/2024
Place: New Delhi

UDIN: F014059H001019899

CC:
Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Level 1 & 2, Max Towers

Plot No. C-001/A/1

Sector 16B, Gautam Buddha Nagar
Noida-201 301

Uttar Pradesh, India

International Legal Counsel to the Company

Latham & Watkins LLP
9 Raffles Place,

#42-02 Republic Plaza
Singapore — 048 619

Domestic Legal Counsel to the Book Running Lead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers,

216 Okhla Industrial Estate, Phase Il
New Delhi-110 020,

Delhi, India
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Annexure B

Equity share capital build up:

The history of the equity share capital of the Company is set forth in the table below:

/ shareholder

Equity Shares

Date of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)
September 10,000 Name of Number of 0 10 |Cash Pursuant to initial 10,000 100,000
28,2011 allotee / Equity Shares subscription  to

shareholder the

Gautam 5,000 Memorandum of

Kapoor Association

Meeta Kapoor 5,000
December 17, 10,000 10 10 [Cash Further issue 20,000 200,000
2011 Name of allotee Number of

/ shareholder Equity Shares

Meena Goel 5,000

Saahil Goel 5,000
June 7,2013 291,600 10 10 |Cash Further issue 311,600 3,116,000

Name of allotee Number of

/ shareholder Equity Shares

Saahil Goel 130,220

Gautam Kapoor 130,220

Vishesh Khurana 31,160
October 31, 30 10 110.54 |Cash Further issue 311,630 3,116,300
2013 Name of allotee Number of




Date of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |(per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)

500 10

Startupwallah,

L.P.

Jatinder Aneja 10

Superfuel 10

Consultant LLP
September 6,360 10 332.99 |Cash Private 317,990 3,179,900
27,2014 Name of allotee Number of placement

/ shareholder Equity Shares

Nirvana Digital 3,180

India Fund

Nirvana Digital 3,180

Investment

Holdings Co. Ltd
January 8, 100 10 1,082.22 |[Cash Rights issue 318,090 3,180,900
2016 Name of allotee Number of

/ shareholder Equity Shares

Bertelsmann 100

Nederland BV
February 1, 38,056 10 Nil |NA Bonus issue in 427,146 4,271,460
2020 @ Name of allotee Number of the ratio of 0.15

/ shareholder Equity Shares Equity Share for

Gautam Kapoor 16,672 every one Equity

Saahil Goel 16,672 Share

Vishesh Khurana 3,705

Nirvana Digital 493

India Fund

Nirvana Digital 493

Investment

Holding Co. Ltd

Bertelsmann 15




Date of
allotment of
Equity
Shares

Number of
Equity Shares
allotted/
Bought back

Details of allottees

Face value
per equity
share
(inX)

Issue
per
share
(inX)

price
equity

Nature of
consideratio
n

Nature of
allotment

Cumulative
number of
Equity Shares

Cumulative paid-up
equity share capital
(inX)

Nederland BV

500
Startupwallah
L.P

Jatinder Aneja

Superfuel
Consultants LLP

71,000

Name of allotee
/ shareholder

Number of
Equity Shares

Shiprocket
Employee ESOP
Trust (formerly
known as
Bigfoot
Employee ESOP
Trust)Bigfoot
Employee ESOP
Trust

71,000

10

10.00®

cash

Addition to the
employee stock
option pool of the
Company

August
2021 @

19,

32,115

Name of allotee
/ shareholder

Number of
Equity Shares

Gautam Kapoor

10,349

Saahil Goel

10,349

Akshay Gulati

9,116

Vishesh Khurana

2,301

10

836.00

Cash

Rights issue

459,261

4,592,610

December 16,
2021

100

Name of allotee
/ shareholder

Number of
Equity Shares

MacRitchie
Investments Pte.
Ltd

100

10

34,028.48

Cash

Private
placement

459,361

4,593,610




Date of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |(per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)
February 24, (21,832) Name of allotee Number of 10 34,028.48 |Cash Buyback of 437,529 4,375,290
2022 / shareholder Equity Shares Equity Shares
Akshay Ghulati (7,641)
Gautam Kapoor (6,550)
Saahil Goel (5,458)
Ankit Sood (2,183)
October 20, 37,044 10 34,028.48 |Other than Private 474,573 4,745,730
2022 (5) Name of allotee Number of cash placement
/ shareholder Equity Shares
Arvind Limited 37,044
December 16, 58,530 10 N.A.® |N.A. Conversion of 533,103 5,331,030
2022 Name of allotee Number of SeriesE1CCPS
/ shareholder Equity Shares
Ankit Kaushik 19,512
Gaurav Mangla 19,512
Rhitiman 19,506
Majumdar
August 14, 12,198 10 34,252.90 |Other than Allotment 545,301 5,453,010
2023 Name of allotee Number of cash® pursuant to
/ shareholder Equity Shares scheme of
Vivek Kalra 6,099 arrangement
Nitin Dhingra 6,099 between the
Company and
Glaucus Supply
Chain Solutions
Private  Limited
wherein the
Company
acquired
Glaucus
January 29, 44,501 10 N.A.® |NA Conversion of 589,802 5,898,020
2024




Date of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |(per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)

Name of allotee Number of Series B1 CCPS

/ shareholder Equity Shares and Series C1

Nirvana Digital 44,501 CCpPs®

India Fund
March 20, 1,08,961¢) Name of allotee Number of 10 10.00 |Cash Addition to the 6,98,763 69,87,630
2025 / shareholder Equity Shares employee stock

Shiprocket 1,08,961 option pool ofthe

Employee Company

ESOP Trust

(formerly known

as Bigfoot

Employee ESOP

Trust)
November 15, | 18,51,72,195 10 NIL |NA Bonus issue 18,58,70,958 1,85,87,09,580
2025 Name of allotee / Number of in the ratio of 265

shareholder Equity Equity shares for

Shares every one Equity

Shiprocket 53,760,285 Share held (10)

Employee ESOP

Trust (formerly

known as Bigfoot

Employee ESOP

Trust)

Saahil Goel 30,704,490

Gautam Kapoor 30,704,225

Arvind Limited 9,816,660

MUFG Bank Limited 8,499,080

Vishesh Khurana 6,406,375

Arihant Patni 5,531,875

Amitkumar 5,531,875

Gajendrakumar

Patni

Gaurav Mangla 4,174,545
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Date of
allotment of
Equity
Shares

Number of
Equity Shares
allotted/
Bought back

Details of allottees

Face value
per equity
share
(inX)

Issue
per
share
(inX)

price
equity

Nature of
consideratio
n

Nature
allotment

of

Cumulative
number of
Equity Shares

Cumulative paid-up
equity share capital
(inX)

Ankit Kaushik 4,163,945
Oister India 3,559,745
SchemeV

Akshay Ghulati 3,488,460
Eternal Limited 2,603,360
(formerly known as

Zomato Limited)

Agility International 2,121,060
Investment L.L.C.

IE  Venture Fund 1,735,750
Follow-on -1

LR India Fund 1S 1,735,485
.a.r.l., SICAV-RAIF

Tribe Capital lll, LLC 1,410,330
—Series 1

Rajan Jitendra 851,180
Mehra

Milestone River 851,180
Venture  Advisory

Private Limited

KDT Venture 842,700
Holdings LLC

Nitin Dhingra 821,235
Vivek Kalra 821,235
Bertelsmann 612,150
Nederland B.V.

Rhitiman Majumder 600,225
Vitesseafrica 509,065
Limited

HDFC Securities 395,115
Limited

Sensorise Smart 390,875
Solutions  Private

Limited .
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Date of
allotment of
Equity
Shares

Number of
Equity Shares
allotted/
Bought back

Details of allottees

Face value
per equity
share
(inX)

Issue
per
share
(inX)

price
equity

Nature of
consideratio
n

Nature
allotment

of

Cumulative
number of
Equity Shares

Cumulative paid-up
equity share capital
(inX)

Rosmerta 390,875
Safetysystems

Limited .

Veer Singh 281,165
Atul Mehta 265,000
Sanctum Wealth 194,775
Advisors Private

Limited

Sai Global India 163,240
Fund |, LLP

Avon Energies and 122,165
Investments Private

Limited

Ankur Munjal 122,165
Shailesh Shivkumar 119,250
Dalmia

Ishaan Khosla 75,525
Nayna Samir Mehta 59,625
Soli Cooper 59,625
Rishiroop Polymers 59,625
Private Limited

Kajal Amol Shah 59,625
Apurva 59,625
Kamleshbhai Modi

Ravi Jaywadan 59,625
Chawhan

Donthi Naga 59,625
Venkata Srikanth

Rachna Pandey 59,625
Donthi

Akanksha Rishabh 59,625
Nemani

Sunishka Anuj 59,625
Khetan
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Date

of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |(per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)
Shaileshkumar 59,625
Popatlal Lukhi
Decipher 46,375
Investment
Advisors LLP .
Anita Agrawal 31,800
MacRitchie 26,500
Investments
Pte.Ltd.
Akshay Khurana 10,600
Varun Kumar 10,600
Puneet Gupta 10,600
Tribe Capital lll, LLC 3,180
—Series 5
February 17, (2,41,47,746 10 N.A.® |N.A. Conversion of 636,278,384 6,362,783,840
2026 Name of allotee Number of Series ACCPS("
/ shareholder Equity Shares
Tribe Capital Il 1,28,36,628
LLC Series 1
Tribe Capital Il 60,15,856
LLC Series 5
Bertelsmann 52,95,262
Nederland B.V.
5,10,30,770 Name of allotee Number of 10 N.A.® |N.A. Conversion of
/ shareholder Equity Shares Series BCCPS ("
TRIBE CAPITAL
11l LLC SERIES 5 1,45,73,608
BERTELSMANN
NEDERLAND
B.V. 92,59,194
IE VENTURE
FUND | 60,83,154
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Date of
allotment of
Equity
Shares

Number  of
Equity Shares
allotted/
Bought back

Face value
per equity
share
(inX)

Issue
per
share
(inX)

price
equity

Nature of
consideratio
n

Nature
allotment

of

Cumulative
number of
Equity Shares

Cumulative paid-up
equity share capital
(inX)

Details of allottees
ETERNAL
LIMITED
(formerly known
as Zomato
Limited) 58,07,312
KDT VENTURE
HOLDINGS, LLC 55,13,382
PAYPAL, INC. 30,41,444
MUFG BANK LTD 23,96,394
LR INDIA FUND |
SARL SICAV-
RAIF 19,59,622
500 STARTUPS
1, L.P. 16,80,322
SAl GLOBAL
INDIA° FUND |,
LLP 7,16,338
TRIBE CAPITAL
Il LLC SERIES 5 1,45,73,608
BERTELSMANN
NEDERLAND
B.V. 92,59,194
IE VENTURE
FUND | 60,83,154
ETERNAL
LIMITED 58,07,312
KDT VENTURE
HOLDINGS, LLC 55,13,382
PAYPAL, INC. 30,41,444
Mufg Bank LTD 23,96,394
LR INDIA FUND |
SARL SICAV-
RAIF 19,59,622
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Date of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)

500 STARTUPS

1, L.P. 16,80,322

Sai Global India

Fund I, LLP 7,16,338

MUFG BANK LTD 1,45,73,608

11,78,64,600 Name of allotee / Number of 10 N.A.® |N.A. Conversion of
shareholder Equity Series B1 CCPS
Shares 0

Tribe Capital Il LLC

SERIES 5 1,85,84,622

MCP3 SPV LLC 1,08,80,996

Tribe Capital

Firstlook SHP 04 L P 13,65,910

Apoletto Asia LTD 11,21,190

Bertelsmann

Nederland B. V. 52,510,528

KDT Venture

Holdings, LLC 2,09,59,470

SAl GLOBAL INDIA

FUND |, LLP 74,79,388

LR India Fund |

SARL SICAV-RAIF 9,44,034

Tribe Capital Ill LLC

SERIES 1 8,23,270

Oister India

SchemeV 5,91,850

Bertelsmann

Nederland B.V. 3,39,682

Chirag

Hemantkumar

Patel 3,06,698

Darashaw &

Company PVT LTD 3,06,432
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Date of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |(per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)

Astrotalk Services

Private Limited 2,15,992

Vikram Bhatia 1,84,072

Varinder palsingh

kandhari 1,84,072

Pramod Bhasin 1,81,412

Sajjan Kumar

Patwari 1,75,560

Latha shivram 1,25,552

Shakir  Mohamed

Ebrahim 1,22,626

Rajpal Projects

Private Limited 1,22,626

Rishabh Jain 1,22,626

Piyush Agarwala 1,17,040

Prithijit Ray 1,17,040

Rohan Dhamija 1,10,922

MICROMAX

TECHNOLOGIES

PRIVATE LIMITED 61,446

Vishal saha 61,446

Mridul das 58,520

Bharat Khandelwal 29,260

6,03,90,778 10 N.A.® |N.A. Conversion of
Name of allotee Number of Series C1 CCPS

/ shareholder

Equity Shares

Bertelsmann

Nederland B. V. 51,101,792
Tribe Capital llI

LLC Series 1 76,91,390
Bertelsmann

Nederland B.V. 31,72,582

(1)

16




Date of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)
Transport
Corporation Of
India Ltd 9,19,296
Nwakerendu
Uchechi Orji 5,13,646
Atul Dhawan 61,446
Niddodi Subrao
Rajan 61,446
Latha Shivram 30,058
Rohan Dhamija 11,704
2,52,61,488 Name of allotee Number of 10 N.A.® |N.A. Conversion of
/ shareholder Equity Shares Series C2 CCPS
Tribe Capital IlI an
LLC Series 1 1,78,84,244
Bertelsmann
Nederland B.V. 73,77,244
2,16,51,070 Name of allotee Number of 10 N.A.® |N.A. Conversion of
/ shareholder Equity Shares Series C3 CCPS
an
MCP3 SPV LLC 1,15,47,326
Tribe Capital Il
LLC Series 5 1,01,03,744
2,22,30,684 Name of allotee Number of 10 N.A.® |N.A. Conversion of
/ shareholder Equity Shares Series D1 CCPS
Paypal, Inc. 70,96,747 an
Bertelsmann
Nederland B.V. 70,96,747
MCP3 SPV LLC 35,48,307
TRIBE CAPITAL
11l LLC SERIES 7 11,96,867
Tribe Capital llI
LLC Series 9 10,46,444
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Date of
allotment of
Equity
Shares

Number of
Equity Shares
allotted/
Bought back

Details of allottees

Face value
per equity
share
(inX)

Issue
per
share
(inX)

price
equity

Nature of
consideratio
n

Nature of
allotment

Cumulative
number of
Equity Shares

Cumulative paid-up
equity share capital
(inX)

Innoven India
Holdings

PTE.LTD.

7,09,688

Razorpay
Software
Limited

7,09,688

Tribe Capital Il
LLC Series 8

5,95,441

QED Innovation
Labs LLP

71,022

Transaction
Square LLP

35,511

BLC &
ASSOCIATES
LLP

26,600

Pankaj
Ramkrishna
Naik

24,738

Neeraj Shrimali

24,605

Karan Sharma

24,605

Rahul Tulsidas
Nihlani

13,832

Varun Sunit

Gupta

4,921

Pranay
Mahendra Jain

4,921

9,28,89,062

Name of Number of
allotee / Equity Shares
shareholder

Eternal

Limited 3,51,33,812

10

N.A.©

N.A.

Conversion of
Series ECCPS ("
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Date of
allotment of
Equity

Shares

Number of
Equity Shares
allotted/
Bought back

Details of allottees

Face value
per equity
share
(inX)

Issue
per
share
(inX)

price
equity

Nature of
consideratio
n

Nature
allotment

of

Cumulative
number of
Equity Shares

Cumulative paid-up
equity share capital
(inX)

Macritchie
Investments
PTE. LTD.

2,90,09,694

Moore
Strategic
Ventures, LLC

29,03,656

Do Moonstone
Advisors LLP

2,69,458

Ishaan Khosla
(on behalf of
Huddle
Collective, a
general
partnership)

1,74,230

Shah Darshak
Rameshchand
ra

1,56,408

Ashish Gupta
Nita Goyal

1,45,236

Brijesh Kumar
Agrawal

89,908

Sameer Ashok
Mehta

57,988

Aman gupta

57,988

Culture cap
LLP

43,624

MCP3SPVLLC

14,51,828

VARUN ALAGH

11,704

LR India Fund |
SarL  SICAV-
RAIF

1,85,83,026

9UNICORNS
Accelerator
Fund- |

7,35,490
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Date of [Number of |[Details of allottees Face value |Issue price [Nature of Nature of Cumulative Cumulative paid-up
allotment of |Equity Shares per equity |(per equity |consideratio allotment number of |equity share capital
Equity allotted/ share share n Equity Shares [(inX)
Shares Bought back (inX) (inX)

IE Venture

Fund Follow -

Onl 40,65,012

2,14,67,796 Name of Number of 10 N.A.® |N.A. Conversion of

allotee / Equity Shares Series E2 CCPS

shareholder an

AFQOS, LLC 5,562,858

LR India Fund | 4,781,350

S.a.rl.  SICAV-

RAIF

MacRitchie 4,597,278

Investments

Pte. Ltd

Bertelsmann 2,390,542

Nederland B.V.

Moore Strategic 2,390,542

Ventures, LLC

MCP3 SPV LLC 1,195,404

Paypal Inc. 478,002

Ishaan Khosla 71,820

(on behalf of

Huddle

Collective, a

general

partnership)

1,34,73,432 Name of Number of 10 N.A.©® IN.A. Conversion  of

allotee / Equity Shares Series E3 CCPS

shareholder an

KDT Venture 7,631,806

Holdings, LLC

MUFG Bank 3,052,616

Limited

Sai Global India 2,335,214

Fund I, LLP
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Date of
allotment of
Equity
Shares

Number  of
Equity Shares
allotted/
Bought back

Details of allottees

Face value
per equity
share
(inX)

Issue
per
share
(inX)

price
equity

Nature of
consideratio
n

Nature
allotment

of

Cumulative
number

of

Equity Shares

Cumulative paid-up
equity share capital
(inX)

Tribe Capital

381,710

FirstLook SHP-
04, L.P.

Agility
International
Investment LLC
Ishaan  Khosla
(on behalf of
Huddle
Collective, a
general
partnership)

50,806

21,280

(1)

(2)
3)
(4)

(5)

(6)
(7)
(8)

9)
(10)
(11)

The Company was incorporated on September 28, 2011. The date of subscription to the Memorandum of Association is September 22, 2011 and the allotment of equity shares pursuant to such subscription was
taken on record by the Board on September 28, 2011.

The record date for this bonus issuance was January 22, 2020.

The allotment pertains to an addition to the employee stock option pool of the Company, undertaken to incentivize employees of the Company.

These Equity Shares were partly paid-up on issuance, and only ¥ 1 each was payable upfront, per Equity Share. The Board passed a resolution dated March 21, 2024, and called upon the shareholders to whom
such Equity Shares were issued, to make the payment for the balance amount, being X835 per Equity Share. As on the date of the Red Herring Prospectus , the Equity Shares are fully paid-up.

Issuance of Equity Shares pursuant to the share purchase agreement dated July 19, 2022, between the Company, Shiprocket Omuni (formerly known as Arvind Internet Limited), Arvind Limited, and the erstwhile
shareholders of Shiprocket Omuni.

Consideration for such equity shares (issued pursuant to such conversion of CCPS) was paid at the time of issuance of such CCPS.

A total of 74,641 Series E1 CCPS were converted into 58,530 Equity Shares at a conversion ratio of 0.78:1 Equity Shares for each Series E1 CCPS.

Pursuant to a scheme of arrangement between the Company and Glaucus, each shareholder of Glaucus on the relevant record date was issued 261 Equity Shares in exchange of every 10,000 equity shares of
Glaucus held by such shareholders of Glaucus.

A total of 25,281 Series B1 CCPS and 19,220 Series C1 CCPS were converted into 44,501 Equity Shares at a conversion ratio of one Equity Share for each Series B1 CCPS and each Series C1 CCPS, respectively.

The record date for this bonus issuance was November 15, 2025.

A total of 90,781 Series A CCPS, 191,845 Series B CCPS, 443,100 Series B1 CCPS, 227,033 Series C1 CCPS, 94,968 Series C2 CCPS, 81,395 Series C3 CCPS, 167,148 Series D1 CCPS, 349,207 Series E CCPS, 80,706 Series
E2 CCPS, and 50,652 Series E3 CCPS were converted into 450,407,426 Equity Shares of face value of X 10 each.
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Preference share capital

The history of the preference share capital of the Company is set forth in the table below:

Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inx) allotted /to | (based on
be allotted, | conversion)
post-
conversion
Series ACCPS
October 31, 2013 45,519 Name of allottee Number of CCPS 10 110.54|Cash Furtherissue 266:1| 12,108,054 0.42
allotted
Superfuel Consultant LLP 29,708
500 Startupwallah L.P 11,298
Jatinder Aneja 4,513
March 3,2014 45,262 Name of allottee Number of CCPS 10 110.54|Cash Private 266:1| 12,039,692 0.42
allotted placement
Superfuel Consultant LLP 29,411
500 Startupwallah L.P 11,318
Jatinder Aneja 4,533
February 17, 2026 (90,781) Name of allotee Number of Equity 10 N.A.[N.A.# Conversion 266:1| 24,147,746 14.21
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Tribe Capitallll, LLC - Series 1 12,836,628
Tribe Capital lll, LLC - Series 5 6,015,856
Bertelsmann Nederland B.V. 5,295,262
Series B CCPS
September 27, 191,845 Name of allottee Number of CCPS 332.99 332.99|Cash Private 266:1| 51,030,770 1.25
2014 allotted placement
Nirvana Digital Investment Holding Ltd 1,13,219
Nirvana Digital India Fund 51,597
500 Startups I, L.P. 9,010
500 Startupwallah L.P 9,010
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
| Beenos Asia Pte Ltd 9,009 |
February 17, 2026 (191,845) Name of allotee Number of Equity 332.99 N.AN.A.# Conversion 266:1| 51,030,770 61.61
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Eternal Limited (formerly known as 5,807,312
Zomato Limited)
LR India Fund | S.a.r.L. SICAV-RAIF 1,959,622
Bertelsmann Nederland B.V. 9,259,194
KDT Venture Holdings LLC 5,513,382
MUFG Bank Limited 2,396,394
Sai Global India Fund I, LLP 716,338
Tribe Capitallll, LLC - Series 5 14,573,608
Paypallnc. 3,041,444
Beacon Trusteeship Limited - Info Edge 6,083,154
Venture Fund - IE Venture Fund |
500 Startups I, L.P. 1,680,322
Series B1 CCPS
January 8, 2016 348,258 Name of allottee Number of CCPS 355 1,082.22|Cash Rights issue 266:1| 92,636,628 4.07
allotted
Bertelsmann Nederland B.V. 2,40,146
Nirvana Digital Investment Holding Ltd 61,264
Nirvana Digital India Fund 28,830
Beenext Pte Ltd 12,012
500 Startups I, L.P. 6,006
February 24,2016 120,123 Name of allottee Number of CCPS 355 1,082.22|Cash Private 266:1| 31,952,718 4.07
allotted placement
RSP India Fund LLC 1,20,123
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
January 29, 2024 (25,281) Name of allottee Number of Equity 355 N.A.|N.A* Conversion 1:1® 25,281  1,082.220
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Nirvana Digital India Fund 25,281
February 17, 2026 (443,100) Name of allotee Number of Equity 355 N.A.[N.A.# Conversion 266:1/117,864,600 39.59
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Bertelsmann Nederland B.V. 52,510,528
KDT Venture Holdings LLC 20,959,470
Tribe Capitallll, LLC - Series 5 18,584,622
MCP3SPVLLC 10,880,996
Sai Global India Fund I, LLP 7,479,388
Tribe Capital FirstLook SHP-04, L.P. 1,365,910
Apoletto Asia Ltd. 1,121,190
LR India Fund | S.a.r.L. SICAV-RAIF 944,034
Tribe Capitallll, LLC - Series 1 823,270
Oister India Scheme V 591,850
Chirag Hemantkumar Patel 306,698
Darashaw & Company Private Limited 306,432
Astrotalk Services Private Limited 215,992
Varinder Palsingh Kandhari 184,072
Vikram Bhatia 184,072
Pramod Bhasin 181,412
Sajjan Kumar Patwari 175,560
Latha Shivram 125,552
Rishabh Jain 122,626
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
Shakir Mohamed Ebrahim 122,626
Rajpal Projects Private Limited 122,626
Piyush Agarwala 117,040
Prithijit Ray 117,040
Rohan Dhamija 110,922
Vishal Saha 61,446
Micro Max Technologies Private 61,446
Limited
Mridul Das 58,520
Bharat Khandelwal 29,260
Series C1 CCPS
December 27, 246,253 Name of allottee Number of CCPS 355 1,082.22|Cash Private 266:1| 65,503,298 4.07
2017 allotted placement
Bertelsmann Nederland B.V. 180,185
Nirvana Digital Investment Holding Ltd 40,842
Nirvana Digital India Fund 19,220
Beenext Pte Ltd 6,006
January 29, 2024 (19,220) Name of allottee Number of Equity 355 N.A.[N.A.# Conversion 1:1@ 19,220 1,082.222
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Nirvana Digital India Fund 19,220
February 17, 2026 (227,033) Name of allotee Number of Equity 355 N.AN.A.# Conversion 266:1| 60,390,778 9.54
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Bertelsmann Nederland B.V. 51,101,792
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
Tribe Capitallll, LLC - Series 1 7,691,390
Transport Corporation of India Limited 919,296
Nwakerendu Uchechi Orji 513,646
Atul Dhawan 61,446
Niddodi Subrao Rajan 61,446
Latha Shivram 30,058
Rohan Dhamija 11,704
Series C2 CCPS
March 23, 2020 94,968 Name of allottee Number of CCPS 355 3,915.00(Cash Private 266:1| 25,261,488 14.72
allotted placement
Tribe Capital lll, LLC - Series 1 67,234
Bertelsmann Nederland B.V. 27,734
February 17, 2026 (94,968) Name of allotee Number of Equity 355 N.AN.A.# Conversion 266:1| 25,261,488 14.72
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Tribe Capitallll, LLC - Series 1 17,884,244
Bertelsmann Nederland B.V. 7,377,244
Series C3 CCPS
February 8, 2021 81,395 Name of allottee Number of CCPS 355 6,802.93|Cash Private 266:1| 21,651,070 25.57
allotted Placement
MCP3SPVLLC 43,411
Tribe Capital lll, LLC - Series 5 37,984
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
February 17, 2026 (81,395) Name of allotee Number of Equity 355 N.A.[N.A.# Conversion 266:1| 21,651,070 25.57
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
MCP3 SPVLLC 11,547,326
Tribe Capitallll, LLC - Series 5 10,103,744
Series D1 CCPS
July 12, 2021 161,812 Name of allottee Number of CCPS 355| 13,817.92|Cash Private 133:1| 21,520,996 103.89
allotted placement
Bertelsmann Nederland B.V. 53,359
Paypal, Inc. 53,359
MCP3 SPVLLC 26,679
Tribe Capital lll, LLC - Series 7 21,344
Gabelhorn Investments Pte. Ltd 5,336
(Innoven)
Deepinder Goyal 534
QED Innovation Labs LLP 534
Pankaj Naik 186
Karan Sharma 185
Neeraj Shrimali 185
Pranay M Jain 37
Rahul T Nihalani 37
Varun S Gupta 37
July 20, 2021 5,336 Name of allottee Number of CCPS 355 13,817.92|Cash Private 133:1 709,688 103.89
allotted Placement
Razorpay, Inc. 5,336
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
February 17, 2026 (167,148) Name of allotee Number of Equity 355 N.A.[N.A.# Conversion 133:1| 22,230,684 103.89
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Bertelsmann Nederland B.V. 7,096,747
PaypalInc. 7,096,747
MCP3SPVLLC 3,548,307
Tribe Capitallll, LLC - Series 7 1,196,867
Tribe Capitallll, LLC - Series 9 1,046,444
Razorapy Software Private Limited 709,688
Innoven India Holdings Pte. Ltd. 709,688
Tribe Capitallll, LLC - Series 8 595,441
QED Innovation Labs LLP 71,022
Transaction Square 35,511
Bombay Law Chambers 26,600
Pankaj Naik 24,738
Karan Sharma 24,605
Neeraj Shrimali 24,605
Rahul T Nihalani 13,832
Varun S Gupta 4,921
Pranay M Jain 4,921
Series ECCPS
December 16, 255,797 Name of allottee Number of CCPS 355| 34,028.48|Cash Private 266:1| 68,042,002 127.93
2021 allotted placement
Zomato Limited 132,082
MacRitchie Investments Pte. Ltd 109,059
Moore Strategic Ventures, LLC 10,916
Do Moonstone Advisors LLP 1,013
Huddle Collective (A  general 655

partnership)
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
Darshak Rameshchandra Shah 588
Gupta Goyal Revocable Trust 546
Brijesh Kumar Agrawal 338
Aman Gupta 218
Sameer Ashok Mehta 218
Culture Cap LLP 164
December 17, 72,626 Name of allottee Number of CCPS 355| 34,028.48|Cash Private 266:1| 19,318,516 127.93
2021 allotted placement
LR India Fund Holding 69,861
9Unicorns Accelerator Fund - | 2,765
December 22, 5,502 Name of allottee Number of CCPS 355 34,028.48|Cash Private 266:1| 1,463,532 127.93
2021 allotted placement
MCP3 SPV LLC Series 5 5,458
Varun Alagh 44
January 12, 2022 15,282 Name of allottee Number of CCPS 355| 34,028.48|Cash Private 266:1| 4,065,012 127.93
allotted placement
Info Edge Ventures 15,282
February 17, 2026 (349,207) Name of allotee Number of Equity 355 N.A.[N.A.# Conversion 266:1| 92,889,062 127.93
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Eternal Limited (formerly known as 35,133,812
Zomato Limited)
MacRitchie Investments Pte. Ltd 29,009,694
LR India Fund | S.a.r.L. SICAV-RAIF 18,583,026
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
Beacon Trusteeship Limited - Info 4,065,012
Edge Venture Fund - IE Venture Fund
Follow-on |
Moore Strategic Ventures, LLC 2,903,656
MCP3SPVLLC 1,451,828
9Unicorns Accelerator Fund - | 735,490
Do Moonstone Advisors LLP 269,458
Huddle Collective (A  general 174,230
partnership)
Darshak Shah 156,408
Ashish Gupta, Nita Goyal 145,236
Brijesh Kumar Agrawal 89,908
Aman Gupta 57,988
Sameer Ashok Mehta 57,988
Culture Cap LLC 43,624
Varun Alagh 11,704
Series E1 CCPS
June 21, 2022 74,641 Name of allottee Number of CCPS 355| 34,028.48|0Other than|Private 0.78:1® 58,530 43,394.13®
allotted cash® placement
Ankit Kaushik 24,883
Gaurav Mangla 24,883
Rhitiman Majumder 24,875
December 16, (74,641) Name of allotee Number of Equity 10(N.A. N.A.# Conversion 0.78:1® 58,5300 43,394.13%®
2022 Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
Ankit Kaushik 19,512
Gaurav Mangla 19,512
Rhitiman Majumder 19,506
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
Series E2 CCPS
August 29, 2022 59,793 Name of allottee Number of CCPS 355| 43,394.13|Cash Private 266:1| 15,904,938 163.14
allotted placement
LR India Fund I S.a.r.l., SICAV-RAIF 17,795
MacRitchie Investments Pte.Ltd. 17,283
Bertelsmann Nederland B.V. 8,987
Moore Strategic Ventures, LLC 8,987
MCP3 SPVLLC 4,494
Paypallnc. 1,797
Huddle Collective (A  general 270
partnership)
October 17, 2023 20,913 Name of allottee Number of CCPS 355| 43,394.13|Cash Private 266:1| 5,562,858 163.14
allotted placement
AFOS, LLC 20,913
February 17, 2026 (80,706) Name of allotee Number of Equity 355 N.AN.A.# Conversion 266:1| 21,467,796 163.14
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
AFOS, LLC 5,562,858
LR India Fund | S.a.r.L. SICAV-RAIF 4,781,350
MacRitchie Investments Pte. Ltd 4,597,278
Bertelsmann Nederland B.V. 2,390,542
Moore Strategic Ventures, LLC 2,390,542
MCP3SPVLLC 1,195,404
Paypallnc. 478,002
Huddle Collective (A  general
partnership) 71,820
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
Series E3 CCPS
December 23, 28,771 Name of allottee Number of CCPS 355| 43,394.13|Cash Private 266:1| 7,653,086 163.14
2024 allotted placement
KDT Venture Holdings LLC 28,691
Collective (A general 80
partnership)
January 4, 2025 16,430 Name of allottee Number of CCPS 355| 43,394.13|Cash Private 266:1| 4,370,380 163.14
allotted placement
MUFG Bank Limited 7,651
SAl Global India Fund |, LLP 8,779
January 31, 2025 3,825 Name of allottee Number of CCPS 355| 43,394.13|Cash Private 266:1| 1,017,450 163.14
allotted placement
MUFG Bank Limited 3,825
February 15, 2025 1,435 Name of allottee Number of CCPS 355| 43,394.13|Cash Private 266:1 381,710 163.14
allotted placement
Tribe Capital FirstLook SHP-04, L.P. 1,435
March 7, 2025 191 Name of allottee Number of CCPS 355| 43,394.13|Cash Private 266:1 50,806 163.14
allotted placement
Agility International Investment L.L.C. 191
February 17, 2026 (50,652) Name of allotee Number of Equity 355 N.AN.A.# Conversion 266:1| 13,473,432 163.14
Shares allotted, into Equity
pursuant to Shares
conversion of
CCPS
KDT Venture Holdings LLC 7,631,806
MUFG Bank Limited 3,052,616
Sai Global India Fund I, LLP 2,335,214
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Date of allotment | Number of Details of allottees Face Issue price | Nature of Nature of | Conversion | Number of | Estimated
CCPS value per | per CCPS |consideration| allotment ratio per Equity price per
CCPS (inX) CCPS Shares | Equity Share
(inX) allotted /to | (based on
be allotted, | conversion)
post-
conversion
Tribe Capital FirstLook SHP-04, L.P. 381,710
Agility International Investment LLC 50,806
Huddle Collective (A  general 21,280
partnership)

(1)

&)

3)

Consideration for such equity shares (issued pursuant to such conversion of CCPS) was paid at the time of issuance of such CCPS.

Private placement pursuant to the share purchase agreement dated June 9, 2022, between the Company, Pickrr, Rhitiman Majumder, Gaurav Mangla and, Ankit Kaushik, read with the amendment agreements dated
June 15, 2022 and June 21, 2022, respectively.

25,281 Series B1 CCPS were converted into Equity Shares at a ratio of 1:1, which was the applicable ratio of conversion as on January 29, 2024, i.e., the date of such conversion. However, the Board of Directors
and the Shareholders have, in their meetings held on March 21, 2025 and November 14, 2025 respectively, approved the issuance of bonus Equity Shares in the ratio of 265:1 and accordingly adjusted the applicable
conversion ratios of the CCPS to 266:1 for every series of CCPS, other than Series DI CCPS, for which it was adjusted to 133:1. Therefore, as on the date of the Red Herring Prospectus, the conversion ratio of
Series BI CCPS is 266:1.

19,220 Series C1 CCPS were converted into Equity Shares at a ratio of 1:1, which was the applicable ratio of conversion as on January 29, 2024, i.e., the date of such conversion. However, the Board of Directors
and the Shareholders have, in their meetings held on March 21, 2025 and November 14, 2025 respectively, approved the issuance of bonus Equity Shares in the ratio of 265:1 and accordingly adjusted the applicable
conversion ratios of the CCPS to 266:1 for every series of CCPS, other than Series D1 CCPS, for which it was adjusted to 133:1. Therefore, as on the date of the Red Herring Prospectus , the conversion ratio of
Series C1 CCPS is 266:1.

74,641 Series E1 CCPS were converted into Equity Shares at a ratio of 0.78:1, which was the applicable ratio of conversion as on December 16, 2022, i.e., the date of the conversion. However, the Board of Directors
and the Shareholders have, in their meetings held on March 21, 2025 and November 14, 2025 respectively, approved the issuance of bonus Equity Shares in the ratio of 265:1 and accordingly adjusted the applicable
conversion ratios of the CCPS to 266:1 for every series of CCPS, other than Series D1 CCPS, for which it was adjusted to 133:1. Therefore, as on the date of the Red Herring Prospectus, the conversion ratio of
Series EI CCPS is 266:1.
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ANNEXURE C

As on *No. of
Shareholders

At the time of incorporation 2
28-09-2012 4
30-09-2013 3
12-09-2014 9
31-03-2015 15
31-03-2016 19
31-03-2017 19
31-03-2018 20
31-03-2019 20
31-03-2020 19
31-03-2021 19
31-03-2022 54
31-03-2023 62
31-03-2024 62
19-05-2025 84

30-11-2025 108

As on 03.08.2026 128

*Number of shareholders are determined on the basis of their Permanent Account Number (PAN)



B. B. & ASSOCiateS B-2557, First Floor

DSIIDC, Narela
Chartered Accountants New Delhi - 110040

CERTIFICATE ON CONSENT LETTER FOR INCLUSION OF NAME
Date: August 5, 2026
To:

The Board of Directors

Shiprocket Limited

416, Udyog Vihar, Phase III, Sector 20
Gurugram, Haryana 122002, India

Axis Capital Limited

18t Floor, Axis House

Pandurang Budhkar Marg, Worli
Mumbai 400 025, Maharashtra, India

BofA Securities India Limited
18" Floor, A Wing

One BKC G Block

Bandra Kurla Complex

Bandra (East), Mumbai — 400 051
Maharashtra, India

JM Financial Limited

7% Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai — 400025
Maharashtra, India

Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C — 27

"G" Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

(Axis Capital Limited, BofA Securities India Limited, JM Financial Limited, Kotak Mahindra Capital
Company Limited and any other book running lead managers which may be appointed in relation to the
Offer are collectively referred to as the “Book Running Lead Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the
“Offer”) of Shiprocket Limited (the “Company”)

We, B.B. & Associates (FRN: 023670N), Independent Chartered Accountants, were appointed by the
Company in terms of our engagement letter dated December 16, 2024 in relation to the Offer, hereby consent
to the use of our name, details disclosed in this certificate and reference to us as the “Independent Chartered
Accountant” in the (i) red herring prospectus (“RHP”’) proposed to be filed with the Registrar of Companies,
National Capital Territory of Delhi-I, at South Delhi (“Registrar of Companies” or “RoC”) and thereafter
with SEBI and BSE Limited and National Stock Exchange of India Limited (collectively, the “Stock
Exchanges”); (ii) prospectus proposed to be filed with the Registrar of Companies and thereafter with SEBI
and the Stock Exchanges (the “Prospectus”); and (iii) any other documents or materials prepared in relation
to the Offer (collectively with the RHP and Prospectus, the “Offer Documents™).
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B.B. & Associates

Chartered Accountants
The following information in relation to us may be disclosed in the Offer Documents:
Name B.B. & Associates
Address B-2557 First Floor DSIIDC Narela New Delhi 110 040
Telephone +91 98717 67277
Firm registration Number 023670N
Peer review number 015429
Name of the Partner Balwan Bansal
Membership Number 511341
E-mail balwan(@bb.associates

We have subjected ourselves to the peer review process of the Institute of Chartered Accountants of India
(the “ICAI”) and hold a valid certificate issued by the Peer Review Board of the ICAI and the next date of
review is August 01, 2026.

We confirm that we have not been engaged or interested in the formation or promotion of management of
the Company. We further confirm that we satisfy the independence criteria, under applicable law, including
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended, Companies Act, 2013, as amended (“Companies Act’) and the relevant
regulations/circulars issued by the ICAL

We further consent to be named as an “expert” as defined under Section 2 (38) and Section 26 and any other
applicable provisions of the Companies Act, in the Offer Documents in connection with the Offer.

We have conducted our examination in accordance with the Guidance Note on Reports or Certificates for
special purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (the “ICAI”). We
hereby confirm that while providing this certificate we have complied with the Code of Ethics and the
Standards on Quality Management (SQM) 1, Quality Management for Firms that Perform Audits or Reviews
of Financial Statements, or Other Assurance or Related Services Engagements, issued by the Institute of
Chartered Accountants of India.

This consent letter is issued for the sole purpose of the Offer, and can be used, in full or part, for inclusion
in the (i) RHP proposed to be filed with the Registrar of Companies and thereafter with SEBI and the Stock
Exchanges; and (ii) Prospectus proposed to be filed with the Registrar of Companies and thereafter with
SEBI and the Stock Exchanges; and (iii) any other documents or materials prepared in relation to the Offer;
and for submission of this certificate as may be necessary, to any regulatory/statutory authority, including
SEBI, Registrar of Companies, Stock Exchanges and any other authority as may be required; and for the
records to be maintained by the Book Running Lead Managers in connection with the Offer in accordance
with the applicable law.

We confirm that the information above is true, fair, correct, accurate, complete in all material respect, not
misleading and without omission of any matter that is likely to mislead to enable investors to make a well-
informed decision. We further confirm that we have not been engaged or interested in the formation or
promotion of management of the Company.

We undertake to immediately communicate, in writing, any changes to the above information/confirmations,
as and when: (i) made available to us; or (ii) we become aware of any such changes, to the Book Running
Lead Managers and the Company until the Equity Shares allotted/transferred in the Offer commence trading
on the Stock Exchanges. In the absence of any such communication from us, the Company, the Book
Running Lead Managers and the legal advisors appointed with respect to the Offer can assume that there is
no change to the information/confirmations forming part of this certificate.
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B.B. & Associates

Chartered Accountants

This certificate may be relied upon by the Book Running Lead Managers and the legal advisors appointed
with respect to the Offer for documenting and conducting their due-diligence and due-enquiry of the affairs
of the Company in connection with the Offer. We hereby consent to this certificate being disclosed by the
Book Running Lead Managers, if required (i) by reason of any law, regulation or order of a court or by any
governmental or competent regulatory authority, or (ii) in seeking to establish a defense in connection with,
or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

We consent to the upload of this consent letter as part of the back-up documents to be retained in relation to
the Offer on the online document repository platform established by each of the Stock Exchanges, in
accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5, 2024.

We also consent to the inclusion of this certificate as a part of ‘Material Contracts and Documents for
Inspection’ in connection with the Offer, which will be available for public for inspection from the date of
filing of the red herring prospectus until the Bid/Offer Closing Date including through online means on the
website of the Company or for any other period as may be required.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Yours faithfully,

For and on behalf of
B.B. & Associates
Chartered Accountants
ICAI Firm No.: 023670N

Ba IWa n Digitally signed

by Balwan Bansal
Date: 2026.08.05

Bansal oresssos0

Balwan Bansal

Partner

Membership No.: 511341

Peer Review Certificate No.: 015429
UDIN: 26511341GNLVVU6163

Place: New Delhi
Date: August 5, 2026
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B.B. & Associates

Chartered Accountants

Cc:

Domestic Legal Counsel to the Company

Cyril Amarchand Mangaldas
Peninsula Chambers,

Peninsula Corporate Park,
Ganpatrao Kadam Marg,

Lower Parel, Mumbai — 400 013
Maharashtra, India

International Legal Counsel to the Company

Latham & Watkins LLP
9 Raffles Place,

#42-02 Republic Plaza
Singapore — 048 619

Domestic Legal Counsel to the Book Running L.ead Managers

Shardul Amarchand Mangaldas & Co.
Amarchand Towers,

216 Okhla Industrial Estate, Phase 111
New Delhi — 110 020,

Delhi, India
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