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INDEPENDENT AUDITOR'S REPORT
Tothe Members of Picker Technolosies Privae Linied

Report on 1he Audit of the Finaneial Staiements
Opinion

W have audiced the financial stacements of Picko Technologies Private Limiled {“the Corapany™), which
comprise the Balunce sheel as ar Murch 31, 2026, the Stutcment of Profit arw) Loss, including the slatzme:n
ot Other Conprehensive Tneome, the Cash Flow $tilement and lhe Staremene of Changes in Ceuity tor the
wear then ended, and netes to the financial ststements. incl weing a sunzny of material 2ecounting policies
and otier explanalory infosimslion.

I our opimion and to the best of our infarmelion and utcording Lo the explanations siven to s, the afvresaid
finuneial stremnents ojve the informmetion tevuired by the Coinpandes Act, 2013, as amended (“the Acl™} in
the founmer so reyuired and givea true and fair view in confarmite with the avceunting principles gererally
accepled v [ndia, of the state of w!Girs of 1he Company as at March 31, 2026, jrs Jose tneluding echer
camprehensive invome, its cush flaws and the changes in equity for the vear ended on the! duce.

Basis for Opinion

We conducted onr audit of the financial siatemenis in aecordanee with the Standacds an Auditing {5As%), as
apecified under section 1430140 of the Acl. Cur responsibilities under those Standardy are further descrined
in the “Awlitor's Responsibilities for the Audiz of the Financial Statements section of our report. We arg
independent af the Carpany tnosecordance wizh the *Code of Brhice” iasyzm=d b rhe Tustiteee of Chartered
Agvountants of India together wilh the ethical raquirements that are relevant to our audic of the fnancial
srazements thder the provistons ol \he Act aml the &les thereunder, and we have fallilled our other ethical
responaibilitics in accordance with thage reyquirements and the Code ol Ethies. We belisve that the audit
evidence wyg have obtsined is sufficlen and approsicte to provide o bazis foe our acdi opimion oa the
Smancigl statemens,

Information Other than the Financial Statements and Auditor's Report ‘Thereon

The Company’s Board of Directass iy zesponsible for the other infermation, The ather inlormmation COMPrises
the ixfarmaiion included in the Direetar's report. but does not include the fisancial saatements and our
auditnr’s report thereon,

Cur opinion on the financial statements doos not eover the alber infarma lten and we de not express any fom
ol asswance concision heraap,.

In eomnection with our andit of the financial statsments, our masponsibility is o read the ofher information
and, in doive so, consider whethar snel ather nlormation is matenally inzonsistont with Se fnaneial
Stalerents or gur knowledze oblained in the sadit or otherwise HpEcars (o be materially missiated. 1f bused
on the work we have perfonmed, we conclude that shere is 1 material misstatement ol this alber o rmalion.
Yeu a1¢ Fauited oo report that fael, We have nothing (o report in this recard,
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Responsibility of Management for the Financial Statements

The Company s Board of Directors is responsible for the maters stated i secton L3405} of the Act with
vespuct o the preparation of these financial stalements that give g true and fair wiew of the financial posilion,
lipaneial performance icelnding other comprebensive invome, cash Haws and changes m eguily of the
Company in accordunce with the accounting principles gencrally accepled in India, including he Indian
Accounting Slamdards (Ind AS) specified under section 133 of the Acl read with the Conpanies (Indian
Avcowning Standardst Bules, 2013, as amended, specifisd under sacrian 133 of e Act. This responsibility
lan includes muintenznee of adequate accounting records 7 accordance with the provwisions of the Act for
sateguarding of the assets af the Company and for preventing and delecting frauds and alher imegularites:
selection and application ol appropriate accounting policies: magiye judsmens and catimarzs hal are
reasonible and prodent; and the design, implementation and maincenaice of adequate internal lnanciz]
controls, that were operating elfeclively for ensuring the accuracy and vompleteness of the aeeounting
rezords, relevant lu the preparation and presentation ol the financizl sttements that give a true snd fair view
and ave (ee fromy material misslatement, wehetler due to Savd or ermor,

In preparing the linaneial statemenls, mavagemsnt is rosponsible for azsvssing the Company™s abilioe o
continue 25 g going concern, disclosing. as applicabls, matzers r2lated lo going concarn and usieg the poing
cungern basis of accounting unless wanagement either imends to liguidate (ke Company or to ccasc
apurations, ar has no realistic alternative bat o do so.

These Bozid of Direetors are alse responsikle for evenseeIng the Company’s financial semorling process,
Auditor’s Responsihilitics for the Audit of the Finuncial Statcments

(hir ehjsciives are to obtain reasonable assurance sbout whether the financial ssaterments as 5 whole are fee
trom material misstatement, whether due to faud or error; and 10 fssue an auditer’s repor! fhar includes our
optnian. Reasonable assusaces is a bigh level of assurence, bat is nof « guarantze that an audit conduczad in
accordance wilh Az will always deteet a maserial misstatement when it exiss. Misstatements con arise feam
fraud of error and are corsidered materia! ] individually o in the agerepate. ey could rezsonahly b
expectad Lo influcnee the economic decisions of users taken an the basis of these Anancisl statements.

As part of a0 audil in secordance with SAs, we exercise professional jurdgrnent and mainiain profissional
akepticism throughont the audil, We 2l

* Hdentify and assess the risks ol material misstatement of the finangial stawements, whether due Lo frand
or errer, desiyn and perform audit procedures respursive to those risks, snd obtain audil evidance tha:
iy sufficient and appropriate to provide a basis for our opicion, The visk ol ool detecting a imaleriol
missratement resulting fram (raud 15 higher than for one resulting fom emer, a3 fraud ey mrvalve
callusion, forgery. intenlivnal omissians, misrepresentations, or the everride of iniemal control.

* Oitain 2nunderstnding of internal control relevant wthe zudit in order 1o chesign audit procedures Laat
arc spprapeiale in the clreumstances, Under secticn: 14303301 of the Acl, we 21 alzo responsible for
expressing our epinion on whether the Company has adequate internal fnareial conirols with reference
to naneisl stements in place and the opersting effectiveness of such conools,

*  Eviluare the uppropriateness ol aceomeing palicies used and the reasonablizness of £eeounin  estimates
anl relaced disclospres made by manapement.
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Conclude on 1he appropriztensss of management’s use of the poing concern basts of deeounting ansd.
based on the awdit evidence obtainzd, whether & material umeerainty axisis related o eveniy or
eandiions that may cust sienificant Joubl on the Company’s ability to coolinue 38 a sodng concem, [F
we conclude that & malerial uncertaingy exists, we are reguired to draw atention in cur auditor’s report
L the related disclosures in the linancia] statements or, if such disciosures arc inadequate, o madify onr
upiion. Our conelusions are bused on the audit svidence ebtained up 1o the date of our auditor's regior],
However, fulure events or condilions may cause the Company Lo cegse to continue as o going concerr,

Evalnate the overall presentation. stueture snd content of lhe finzneial slatemenss, includivg the
disclosures, and whether the financial smterenls represent the imderlying ransaclions and evenls i a
manier that achieves Liir presenation,

W communicale with those charged with governance regarding, ameny other matters, the planned scope
and lnming ot the auditand sigaificant sudit findings, including any signilicant deficiancies i inermal cantool
that we identife during cur sudit.

W ulso provide these charged with gevernance willia staterment that we have complied with relevant ethical
requireiments regarding independence, and 1o communicate with (hem all relatromships and acher mators thas
may reasonably be though 1 bear on our independence, and where applizable, relared azfepuarily,

Report on Other Legal und Regulatory Reguirements

L.

1

As reguited by the Compunies (Auditor’s Beport) Ordes, 2020 (“the Odur™, fssued by the Cenhal
Gievernment of Tndis in terms of sub-section (117 af section 143 ofthe Act. we give inthe “Annexure 17
w st lement o the matters specified i paragraphs 3 ucd 4 of the Order,

As required by Section 14303} ol the Act. we reporl, 1o the extent applicable, that

(a2} We have socghrand abained all the informalion and explanations which o the best of owr knowladye
und belief weare necessary for he puposes af o audit:

{13 In our epinion, sroper books of 2ccounl as raquired by law have been kupl by the Company so far
5 1 appears frem our examinstion of those books except [or the matters staled in pearagrapls 2 (1)
i below on seportig under Rale 1172,

() The Balanee Sheet, the Statement of Profit and Loss including tlie Statement of Onler Comprehensive
Incame. the Cush Flow S:ateuent and Statement of Clanpes in Equity dealt witk by this Repott are
in agreernent with the books o gesours;

(e} In our opinien, 1he aforesaid finuncial statements comply with the Accounting Sizndards specified
inder Section 133 ol the Act, read with Companies {Indiun Accounting Sandards) Bules, 2015, as
amended, specified under section 133 of the Acs;

O the basis of the written reprosentatinns received frony the dirccors o5 an March 31, 226 taken
o record by the Board of Direelors, none of the directors is disgualificd 25 on Varch 31, 2026 from
being gppointed s 2 director in lenns of Section 164 (21 of the Acl:

(i
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{13 The modification relaring o the maintenanse of accounts and niker aatees connected therowith are
as stated i paragraph (b) above un reporting under section 14303%5) and paragraph 2(0%0) below
vn reporting under rule 11{a),

i2) With respeet 1o the adequacy of the inlernal finmeial contrals with telercnce to these financial
statements and the aperating e flieiveness ol such eonlrals, refer 1o gur seperate Report in *Anncyuse
27 1o this report;

{} The provisions o Msection 197 read with Schedule V ofthe Act are ol applicable Lo the Company far
the year ended March 31, 2026:

—

With respect o the ather niatiers to be eluded in the Auditor’s Repor: in accordence witl Rule 1]

af the Companies {Audit angd Aunditera) Rules, 2074, us smends] in ous apinion and o the hest ol
aur infurmatian 2nd according lo the explanations given Lo us:

The Company does not have any pending licgations which would intpact s finarcial positon;

The Company did not heve any long-term contragts ncluding derivative contracts for which
these wore any material foresycable Tnsses:

Thete wers no amounts which were reguired to be fransfered e Tnvester Bducation and
Protection Fund by the Comipany,

@) The manzzement has represented thal, o the best ol it ienowledee arel belicf) no (inds have
beei advanced or loaned o invested (eilher fram borrowed lunds or shAre premiun: o aey other
svuress of kind of fands) by the O DINPYEY e OF 0y ather peraoiia) or entityies), including
foreiyn ennities {“lucermedianies™, with “he undersianding, whether recorded in writing or
otherwise. that the Tntermediary shall, whether. dirzctly ar indirsctly lened or invest in ather
persans o ennties adentified in any manmer whatsoever by or or behalf of the Cpenpany
(Limare Beneficiaries™ or provide v anaranlee, securily or the like 2a behall of the
Liliimate Beneficiaries:

b} e managenent has represented chat, o the best a2 its Enovledzs and beliel, no tursds have
been received by the Company from any persanis] or entity(ies), mchuding forcizn entilics
{“Funding Parties™), with the understanding, whether recordad in writing or ctherwize, that the
Company shall, whother, direcily or indireully, lend or dmeest in other [etsons or entifics
wentified in any manner whatsoever by or on hehall of dhe Vinding Party 1tinnare
Heneficiaries™) or provide any suarantee, security or e like on bekalf of the Ulbmale
Beneficiaties; and

£} Based on such audit procedares performed that have hoer considercd reasanuble and
appropriate in the circumstanecs, nothing has coume lo our nolice fhat has caused us 1o belicve

that the tepresentations uader sub-clagse ia) and (B contsin any malerial nusstalemerns.
T >

Mo dividend has heen declared or poid dw ing the vear by the Company,
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Basad v our examunation which included test checks, e Company has used accounting
sellware for maivrzining its books ol wecount which hay s feature of recording aadit trail (edil
log) facility which was enabled througliour the vear for all rzlevant transactions recorded n the
software except, audit rail (eatore is not coabled for direet changes oo datn when using coriain
privileped ¢ adminislive secess rights and audic wrail o secounling snd eertain relared
sollwore was nol cnaaled at the database level! Lo log uny dirccl charges to the database, as
deseriped in note 43 to the firancial statemeans,

Furiher, no instance of audit trail featire being (umpered with was noed in respect of the ahaye
gecounting software where the auditirail has been coabled. Additionally, the andit trail has been
preserved by the Company as per the steiutory requirements Far record retenlion,

Aclditionally, the audit trail of relevart prior year bas been preserved by the company as per the
stulutory requiraments for cecood felenlion, lo the cxters 1 was enabled and recorded in ihase
respeciive years, us slaled o node 43 o the financial staternenls,

For 5. K. Batliboi & Associates 1L.IP

Charterad Accounianis
1AL l"il'rl'. H:giz-lraliun o (R,

APLE LR e T
P

prer Buanj

Partner
Mg mi

LIREMA 26400419 M DPY (GA202

Place ot Signsture: Gurugram
Diales June 08, 2420
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Annexure *1° to the Auditor's Report relerred to in paragraph of “Report on Other Legal and
Regulatyry Requircments™ in ur report of ¢ven date

Re: Pickrr Technalowivs Private Limiled [the Company ™)

[n ferms ol the information and explaualions soughl by s and given by the Company and the books of
acuount and records examined by us in the nermal course of audit and 1o the best of our knewl edpe and belief
wo state thul;

(i (2] (A} The Compary bas maimaiced prover tecords showing fall pariculars, includin
quantitative demils and simation ol Praperty, Plant and Equipment,

(B) The Company has not capitalized woy intangible sssees in the books of he Company

wid accordingly, the requirement to report on clavse 3(waii) of the Order is nos
applicanle to the Company,

(b Al Pruperty, Plam and Equipmen! were ahysivally verified by the management in the
previows year in accordance with a planned progranime of veritving them voee in three
vears which is reasenabls having regard to the sizz of the Cormapany andd the namre ol
its asseLs,

i There is ne inmuevable property (other than propertiss where the Company ia the lessee
and the lease agreements are duly executs] in fivous of fhe lessee), held by the
Company snd accordingly, the requiremeant t reparl o clayse 36330e) 0f the Order is
not a;plivable to e Company.

[di The Company has not revalued its Property, Plant and Equipmen: (incleding Bislr off
use azsets) or intangble assets dunag the year ended Mareh 31, 2026,

ie) There are 0o proceadings initizted or are perding aninst the Company for halding any
berami property under the Prohibition of Benami Progerty Transaciions Act, 1988 and
rules made Ihereunder,

(i rad Plysical verifivation of invealory has Beed conducted st veasarahle intervals cluring
the year by manapement. In our opinion, the coverage amd the procedure of swcl
verificativn by the manugement is dapprepriare. There were o diserepancies ol 10% ar
more anticed, in the aggregate for each class of inventony,

i The Company has nol been sanclioned working capital limits in cxcess ol Rs. five
cTares in agerepate Trom banks or financial insttulions durirg any poinc of 11me of te
yiar on the basis of securily of currenl ussels. Accardingly, the requircment o repart
on elauss 3000k of the Order is not applizasle o the Company.

fat (A During the year the Company has not provided loans, advanoes in the natorne of loars,
stoad guatantee or provided sscutity to companics. firms, Limited Liability
Parmerships or any other parties. Accordingly, the roiquiremenl o repoit on cliese
3ninyia) of the Ovder is oot spplicable o the Comgany.

(b} Muring the yeur the Company bas ool made invesiments, mrovided snarzniees,
provided sceurity and pranred louns and advances in the nuture of loans o vLrpanies,
firms, Limited Liability Parmerships or anv ather partios. Accordingly, the
requirerme] Lo report o clause 31 by olthe Order is not znplicable tw the Company.

fel I'he Company bas not granted lowns and advanges ie the rature of loans 1o cOmpanies,
firme, Limited Liabilily Partnersbips or any alher parties,  Accordingly, the
reguirement o repots on clause 3(1i¢) ol the Order is not applicable to the Campany.




S.R. Batuiso1 & AssociaTes LLP

Chartered Accountants

(%)

it

(w1l

Pviil

{d)

e

[

(@)

ihi

The Company has not granted loans or advances in the natare of Joans ta co: mipanics,
firms, Liriited  Liabili v Parmerships or any other paries. Accordingly, the
vequiremenl e repart on clause 30 of lhe Order is ot applicable o ihe Company,

There were no louns or advance in the nature of loan granted to companics, finms,
Limited Liabilizy Parinerships or any other parties, Accordingly, 1he requirement 1o
report an clawse 3iiiie) of the Ovder 13 nal applicable 1o lhe Enmparw

The Commpamy has nol grunted any losns or advancss n dhe naturs of loans, aither
repavable oo demand or wilheur specilying sny tesms or period of repayment o
cempanies, (irms, Limiced Liability FBITJllﬂhh]pb or any other parties, Accordingly, the
reguircment o repert o0 clauze 31 of the Onler '.-, not applicable to the Company:

There aqe oo lpans, mvestaieats, guarantess, and security o respoot of which
provisions of sections 185 and 186 of he Companies Act 2013 are applicable and
aecetdingly, the Toouiemenl 1o repert on clagse 3w of the Order i3 ainl upplicable o
the Company,

Thi Company has neither accepled ARy ceposits fom the public nor accepiad dny
arnounts which are deemed 1o be deposits within the meaning of scetions 73 1o 76 of
the Companizs Act and the rules made thersunder, to the exient applmhjh
Aceordirgly, the requirentent to report on clause 3vi ol e Order iz 1ot applicable o
the Company.

The Compary is qutin the business ol sale afany goods or provision of such services
as praacribed, Accordingly, the requirerment 1o tepait an vlause 3wy ol the Order is
ot applicable to the Company.

The Compury is regular tn depositing with appropriats suthorizies urn]is.pu'r_d sty
dues inchuling poods and services ax, [.'.'I]'I..'I‘r]l'.:|LHT fand, emplovess’ wale insurance,
income-tax, sales-tax, service lux, duty ol vustems, dumy ol exeise, value added tax,
vese and other statutory dues spolicable 1o il According (o the dnformation and
explanalions givan o us aod based on sudiz procedures pertarmed by us, noundispule

amcinly payadle in cespect of these sty tory dues were outstanding, at the year end,
for o period of more 1then six montks rom the dale | aey became payvahble.

The dues ol goeds and servives fx, provident fund, employees' stale insurance.
nceme-tag, sales-tan, service tax, duty of custom, duly of excise, value added 1%,
cess, and eiher stamtory dues have not been deposited on secount of any dispute, are
as [ollows:

| Perod to | Feorum

. . Mature Amonnt .
Mame of  the of the | (Rs n which  the  where Remark
statute e amiaunt dispute s s ifanv
clues Millionsy | : i
| relates pending
Ceniral Good and p—— |
Services Tax Act, | UST 1332 Fy 2n21.23 | SFRRE A

| Authority

2017

Ot the ahove case, folal smount deposited in respecl of Goods and Service tax 15 B,
2,33 Mn.

The Company has not surrendercd or disclossd sy transactian, previousy imrecorded
i the bocks of accounl, in the tax assessments under the Tneome Tax At 1981 as
incate during the vear, Avcordingly. the requirement fu report on glayse 3iviil) of the
Oirder is not applicable o the f_.mnp.m}'.
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)
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The Company did nat have any oulstanding loans or barrowicgs or incerest thereen
die to any lunder dusing the vear. Acvordinaly, the PEYULEDIENT 13 Teped on clause
ixia) of the Order is not spplicable to the Company,

The Company has not been declared wilful defaulter by any bank ar fnancial
instilution or sovernment or 0% poveraunent autliornly,

The Comapany did not bave any lerm loans vulslanding during the vear hence, the
raquiresmenl to repart an clause (Ixe) of the Order is not applicable 1o the Company,

The Company did net raise any {unds during the vear hence. Lthe requirerment Lo repart
an clause {0t of the Order 45 nol applicabls o the Company,

The Company dacs not have any sunsididne, asaociate o joint veniyrs, Agcordingly,
the requirgment to reporl on clavse 3ixjic) of the Order iz nal applicabls w the
Cermpeny.

The Company docs not have any subaidiary, sssociare or juinl venture Accordiagly,
the requirement 1o report on clause 3(x4ed ol the Order is not saplizable w the
Clorpany,

The Company has nor raised any monay curing the year by way of inhal public offer
¢ turther publie pller (inehiding debl instruments) heree, the ruirement Lo report on
elause 2x0i) of the Order is nnt applicable tn che ¢ DIIPETY.

Tha Cowmpany bas not made any preforential alloimert or private placenient of shares
fully or partially er aptionally converliblz debenzures during the venrundor andit and
feney, the requirement to raport on clause 3x)b) of the Order s o applicably o the
Company,

Mo Frrud by the Company or no lrud on the Company has been noticed or reported
cluring the year,

During the year, oo report uader sub-secion (120 of seetion 143 ol the Companioeg Ael
2013 has been filed by us iz Form ADT -4 as preseribed under Rule 13 of Companits
[Audic and Avditors) Rules, 20040 with the Cepral Government,

As ropresenied [0 us by the management, there are no whistle hlawer comnplaints
received by the Company during the vear,

The Company is nol a Nidki Company as per the provisions of fhe Comsanies Act.
N3, Therefore, the reguirentent to report on clanse 3(xiiia) of the Order is not
applicahle o the Company,

The compary is & privale company ard s thus not required oo estabiish an Avdi
Committes a3 preseribed urder Seetion 177 of the Companiss Act, 2013, Further. as
enpluined tn v, the Company satisfies the conditions lor excrpiien fom the
provisions ol section 138 preseribed in notilicalion dated June 5, 2015 issued by the
Ministry of Corporate Affatrs and therefore, the provisions of seclion B2 do oot apply
te the Company. Accardingly. the requirement to repart on elavse 3{xii) of the Order
15 not applivable to the Compeamy.

The Company does not have an interal adic systemn and is not reguired o have an
internal audil systent under the pravisions of Section 138 of the Clompanics Act, 2013,
Therofore, the moquirement 1o report under clanse 3¢ sy of the Owdler is not
applicable to the Cormpane.
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ib)

[z)

1}

The Company does not bave an incernal audit system and i net requived o have o
intermdl gudic syatem under (he provisions ol Scetion 138 of the Companies Act, 2013,
Therefire, he requirement 1o repert under clause 3(xiviiht of the Oeder s not applicable
to the Campany,

The Company has nol ertered inte any nov-casl transactions witl is divectars or
persans conneclud with s derectors and hence requirernent to repart on clause 3ixv)
of the Ovdar is net applicable to the Campany.

The provisions of section 43-1A of the Becerve Bank of India Act, 1934 {2 of 1934
dre oot applicable to the Company, Accordingly, the vequirement to peport on clanse
(xvid{a) of the Order Is nocapplicable 1o the Company,

The Company s ot engaged in any Non-Banking Financisl or Housing Finance
activitics. Accordingly, ihe re quirement w report on clawse {ovidfh of the Cieder is not
aplicabla o the Compny.

The Compary i not & Care ITnvesiment Company as delined in the repulations made
by Reserve Bank of [ndia. Accordingly. the requirstoent Lo report on clause 3z of
the Order is not applizable to the Compamy,

There is ne Core Investment Company as part of the srow, henee, the requirermenl 1o
voport on clanse 30avid(d) of the Order is not ﬁpph.,ah ta the Company,

The Company has incurred cusk Tosses amainling to Bs 10191 Ma in the cwerent YEAr
and amounting Jo Rs. 149448 Mn oo the tmmedimely proceding financial vear
respeclively,

There Las boen no resignation of the staastory auditers during the vear and acoordimgly
requizeenl t report an Clause 3xviit) of the Qrder is not applicalie wle Company,

U the basis o' the fnancial raties disclosed in nore 472 1o the financial statements, the
ageing and expecied dutes of realivalion of financial assets and payment of finsneial
Lzbilities. other mlonmation acconpunying the findncal slatements. aur know] ledge of
the Board of Direcrors and manasement plans and hased om our exantnation of te
evitence supporting the assumptions and considuring the Company s carreet Liabilies
exceeds the curtent assets by Ra. 436,13 Mn. the Company hes obtsined the letier of
finaneial suppors froi the Holding Company, nothing has come w our attention, which
cautes uy Lo believe thy CL"T'DE“"r 13 nnt Lt'lrlt'lb]L of meeting its Labilitica. cxisting at
the date ol halance sheet. as and when they fall due within a period ol ong vear fram
the alance sheol date.

W, further srate that this is not an assuranee 4s o the fitore viahility of the Company
and our reporting is based on the facts up Lo the date of The audit report and we aeither
give any guarantee norauy assurance that all lighilides falling due wilhin a period ol
ane year lrom the balangs sheef date, will get discharged by the Company as and when
they full due.
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fwx) i) The provisions of Seclien 135 to the Companies Act, 2013 in relation to Corporate
Jocial Respansibility is nel applivable to the Company. Accordingly, the requirement
lo report on clavses 3xxi(a) ol the Crder 15 not applicable 1o the Company.

) The provigions ul Sectivn 123 to the Companies Act, 2013 in relation o Corporale
social Responsibiliny is not applicable to the Company, Accordingly. the requivement
L repart on clanse 30000 of the Order i3 not gpplicalls o the Company,

For 5., Batliboi & Associates LLDP
Chartersd Aceounlunls
ICAT Fir11\ Heaisiration ™ umpef; M0 049w 000

Mctﬁhcrship Mrber: 400419
UDIN: 264004 L8V I2PY (G203

Place of Sispature: Gurusram
Dae: June OF, 2026




S.R. Batiiot & ASsOCIATES LLP

Lharbered Accauntants

ANNEXURE 2 10} THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF PICKRR TECHNOLOGIES PRIVATE LIMITED

Report on the Internal Financial Contrels under Clawse (i} of Sub-seetion 3 of Section 143 of the
Companies Act, 2003 {“the Act™)

We kave audired the inermal Mnancial controls wiik reizrence o financial slalements of Melet Technologies
Privaie Limiled {“the Compeny™) &5 of March 31, 2025 in comjunction with our sudil ol the lrancial
slaterments of the Compay Tor the vear ended o thal date,

Management’s Responsibility for Internal Finanelal Controls

The Company’s Management ia respansible for establishing and maimiaining intercal financial vonteals based
o the infernal control over Snoueial reperting eritoria established by the Company considering the eascntisl
somponents of mernal control siated i the Guidanee Note on Andit of [nlernal Financial Conmols Over
Frnancial Reporing isswed by the Instivuee of Charlered Acconneants of India ("1CAI"). These respoisibilizies
include the design, implementation snd mainisnance of adequate iclemal Snancial controls thal were
operating elteclively for ensuring the orderly and efficient conducl of its kusimess, including sdherenes o
the Company’s palicies, the safeguarding ofits assets, the provention and detestion of fraads and errars, the
sccuracy amed conpleteness of the sceounting records, and (he timely preparation of relinble linancial
infyrmation, 28 required under the Companias Act, 2013,

Auditor's Respunsibility

Ches responsibility ie to cxpross an opinter on the Company’s imernal firancial conmrols wilh reference
these finaneisl stutements based on our zudit. We comducted our audiv in aecordance with the Guidanes Mo
on Audil ol Internal Ficaacial Controls Oser Financial Reporlicg (the “Guidancs Note™) and the Standsrds
on Auditing, @ specilies under section 1430100 of the Act to the exen) applicabls to an audidl of inlecnal
Enumeial controls, both fssucd by [CAL Those Standsrds i the Guidance Note require that we comply with
ethical requirements and plan and perform the asdit to ebtain reasonablz gssurance about whether adeguate
internal finuncial concrols with reference W these Trancial stalements was established and maintained and if
such controls eosrated effectively nall malerial respects.

D aseliz involves perfomoing procedures to obtuin sudic evidence aboul the adequacy of the nlermul
fimymeial conmrals with reference 1o these financial statvments and their operating alleciiveness. Cur sudil of
internal financial conirols with reference to Enuncial statements Included eblaining an understanding of
internal fmancial conirels with referencs to these financial statoments, assessing the rigk fhar 2 muterial
weakress exists, and testing and evaluating lhe design and operating elflectivensss of internal contiol based
on the asscascd risk. The procedures selected depend on the auditor’s fudgement, melading the sssessment
of the risks of maleris | misscaterent of the [inancial statemenss, whether due 1o fraud or coor,

W believe that the audiz cvidence we have obiained is sufficicnl and appropriate to prvide a basis for our
} v
audit apinion on the Company”s internal £nancial controls wich referenee lo these linancia. stacmencs.

Meaning of Tnternal Financial Controls With Reference to these Financial Stalements

A cnmpany's fnternal fmancial controls with reterence to flnaneial slaiements 15 a process desigued Lo provide
rensonable assursnce regarding the reliability of financial reporting wod the preparation ol linancial
statements lor external prrposes I accordance with gencrally acvepled accountng ponciples. A company’™s
inlertial financizl controls with refezence to financial slaleruents inchides those pelicies and procedurss that
{1) pertain to lhe mainenance of rocords Lhat, in reasonable detsil, eveurately and fairly rellev the
transacrions and dispasinans of the asscts of the company; {2 provide ressonable assuranse that transacl RIIES
are rocprded s necessary to pormail preparation of financial slatements tm accordance will: generally accepted
accouriing principles, and that receipts and expenditures ol The company are being made nly in sceordance
with anthorisations al management snd direelors of the company; and (3 provide ressonable assurance
regurding prevention o timely delection of unauthorised aoquisition, use, or digpozition of the company's
axpels the! could have g materiz] ellect on the financial stalermoents e




S.R Bariigor & Associates LLP

Chartesad Acesuntants

Inherent Limitations of Internal Finaneial Controls With Refercnce to Financial Statcmoents

Beeause of the inherent limisations of internz] loancial conols with mefersnce 1o financial statements,
including the possibilioe of callusion or iraproper management overtide of contrals, material misstalements
due to error or fraud may ocaur and not be detected, Als, projections of any evaluation ol the internal
financizl controls with relerence o financial staemenis Lo future periods are subject 1o the risk that the
intemal lrancial contrel with reference o linanc:s| statements may beearne madequae because of changes
i conditiona, or chat the depres of compliance with the polivies or procedures may deferiorie,

Crpinion

In oir ppinian, the Company has, i sl matenal respects, sdequate inlernal linancial cantrols with relerence
ta linancial statements ond sugl doeernal Snancial conirols witk relerence o financial stalements wers
operatmg effectively as al March 31,2026, based on the internal contral over fnanviul repotting criteria
establishad by the Company considering the essential components af internal control staled in the Cuidance
Moze issucd by the [CAL

For %K. Ratliboi & Associales LLP
Chartered Accountants
[CAL Finm Resistration M
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Fickrr Technalegias Private Limite<

CIM: UT41 400 L2 5P TCA1 8468

Ealence Sheet as at Marsh 31, 2026

|AH armautits s Rs. Millions, unless otherwise statad)

- A al A al
el faex Warch 51, 2026 Wiarch 31, 2025
ASSETS ) T
Man-currant aseets
Przparty. plant 2nd eguipment K] 1412 -7
Rign-ol-use sseets 4 1502 17.30
Sinancis! BssEls
(1 aper inenclel assels firl 543 0.43
Tatal mon-current assels 28.55 25 7R
Curnenl gasets
Invvanicnes fi 1140 454
Fingaciel aEsels
(i) Trade racejvahlas da = A1EF
(i) Cash and cash equivalents Sl GRRE Ak
(it7y Olbeer Gank ba'zacs aG 2T
(e A inancial assols L TR 138,70
Clurrzn? :=x assets (net| 7 3404 19.97
Coher carenl 3asels H 229 25,22
Total cursent asscts A 3108
Totzl asscts i 37400 Z54.83
EQUITY AMD LIADILITIES
EQUITY
Expuaily Shisrs Ciiprilal g ik B 1,13
Instrurner i antirely equily in natdre 49 Gt (R[]
amaraguity j{H dr.aaa) (1BAEY
Trtal aguiiy [136.82) [17.95)
LIABILITES
Mar-currant liabilitias
Financial liabililleg
4l Lesze Liabililies =8 w8t 1358
frovigicns i i 12.48
Tatel nan-currend labilities E0.24 2BAE
Currant liakilitios
Finaraial liabillias
i Lease Lisbiitles 2 376 343
-_||] Trade cayables . 12
a) notal |:|I.II:‘5.1EIn|j|I'|‘_:| dues ol fmicro #nlerprisaes o wnzll cnlorpriseoes; 19,95 .60
Loy befal ouletanding duzs of crediiors abes than micrn enlerprses ard small entarprses 35157 TRaL
(18 ihers Firanci=l Liabililios 13 A61.855 £4.90
Fravisions 1 2784 1520
bz ey liahililiess 14 1@__ 1780
Total cumrent liahillidas 7328 BENEZ
Totel HNakllitles a11.72 e 78
374,00 255,83

Total equity and [fakifities

Summary & materisl accourting policizs 21 E

Tha arrompanwing fates =r3 inkenral par of financal stslemanls.

Mg pnr oor repnrl of cven daks
Fer & R Batlieni & Assoclates LLP
sherered Socoonlants
ICAl Firm Ragishalian N, - 1l.'|1l'.l-1.:)1i-1_-ﬁl'lﬂl'.'fl-ﬂ
-
-

Farand @n hahalf of the Board of Dlectors
Fickrr Technolegies Private Limled

il
!J;_ o= \9)1/‘“&

Gauray Mangla ter Tanmay
Mirgctor Dlracter
Db OF0AD A0 [ e

Place : Gurugrsm

F e Guugrem
Liats @ June 0F, 2026

Date @ Jura 0d. 2085




Fickrr Technelogics Private Llinfcd
CIN: Ur4140DL2015PTC418468

Statemeant of Profit and Loss for the year ended March 34, 2026
[All atnounts in Rs. Millions, unless ollierwize statec)

Siummary af materiyl accounting policies

Particulars Hetes Far the year ended For the year ended
March 31, 2026 March 31, 2025

Incoms

Rawvanue from operationa 15 1,546 70 THA #a
Other incarme 16 1.24 0.53
Tetal ineocme {1) _ 1,947,894 Ta4 46
Exprnges

Furchass of tadad guods TT 29.11 341
Charge in Inventaties of raded gands 18 [8.HE) [2.54)
Emnployves benelits axpense 14 596G A8 78R
Finznoe cusls 20 187 0.34
Cepraciation and smadtisaton expenzs #1 1263 570
Orher expanzas 22 1,008 15 G572
Total Expensas () 2 36357 7253
Loss before brfore exceptional items (=1} 1415.63 ) {168.07)
Exceploral itams [Iv) 231 M.84) -
Loss before tax (W=IH+V) (417 .57) [188.07)
Tax exponsa:
Current tax 26 E
C=fama:] Lax 35 - -
Total Tax Expense (V) = =
Lass for the year (V=i[1-1y) {1757 {188.67)
Loss for the year (WI=V+yl) [417.57) i188.07]
Other Coamprehensive Incama:
Itzrne: thal will not be reclassiliad to prafitar Inss in subseausil perods:

{1 Ry=measurertan! {loss¥gain oo dalined bensfi [HETIE 232 (1.30) 4130}
Total Other Comprehensive Income for the yoar (nel of tax) {Vill} - [1.30) (1.39)
Total Conprehensive Loss for the year (st of tax] {x=v|+VIl} 141897} [182.40)
Loss per ey ity share {Face valus of Rs.10 cach): 4

2asic {IN3 par share) (15,072.000 8,139,435}
Dilutee {INR per saae) (1807200} Rt iy
21

The accornpanying noles are infearal pard of inancial slalements.

A par ol iepor of even dais
For 5. R Batlihai & Associatfs
Chaners:| Accountarts
1A Firmn Ramairatian Ma. -

sy Bachohani

ner
Mumiberslin Mo, - 400412

Place : Curingeam
Date o Jume 0GR, 2026

TAFWIES 00

For and an Lighalf of the Bogard of Directors
Fickrr Technologles Private Limited

| N2 /EMM
M L;f/ @//"9;\}/"

e
DIM: J9651572

Gaurav Mangla
1iractor
W R | it

Plaza : Guingram
Date © June O8. 20268

Flace ; Surugeam
Jume OF, 2025
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Plckrr Teshnolagies Privates Limited
GIN: U721 400 L3501 SPTC-41 BdbU

Statamant af czsh flew for e year anded March 31, 2026
A amaunty ia Rs. Milions, unless elheeaise staterd|

For tie year endacl

Far v frear cnoad

Haole=:

Fartlcafars
Miyrch 31, 202 March 51, 2025
A opareling activitles
Luws belora e wd 1557 E5.0%
Adjusiments to reconeile Loss befora (g 1o net cash Taws:
Dpractallzr wf Proanry, pleal i oqupie s B.E3
Caprucaation of Bighl-afuse 555aly 415
Wileres! Incersa ar barck dapas®s V.14
Irzares! Fosire o ircnme lex refurd 10,894
Inlerestan Scounly depasts sanied o amcikad oo HELH
Wlerasl on lease sl 1.5
Eai nn dgposal of Frapany, dlare and atpakarenl (213)
Revarsal of Browision far deabb ) deals 1144}
Brvazion o conbthil sdvances ang jecoverable 02
Prravislan f1 glww movin &3 obs oo invanlusivs. 1.24 -
Share Dizsed Favirenl Zaaenzs [Reler naln 27 2 JEGH
Qpuerating Lass belare worklng capital chanrjes {dus.87| [REERIE]
Mavernants in working capital:
{nerase ] in Ol er. ans § assets (KR ] 172435
Dzerraseflvcisiss) in | ade Rucsivabas RS il e
Lacrnasadinsmeasc) in allar eareal 5nd fai-surel AnEaELE 031 w0
naransa 17 Trede Paynalas bt Kl 4 1145422
Ircadse b Olher roren] Feadiling 405 1
IPErease in Smwshnne 15.40 J.E4
Iracss n Qiler fnane alial liliss FT6A5 A65T
iInrrmaza) [ nesniodss {15 (254}
Cazh tlew Tromifuscd in} Dperatians 4307 [t'u.zﬂ,T
hemme lRxes paid ol ot falog) 1505 a4
Het cash tiews fremefuzed in) Operating Astivitics () 2380 (63547
H. Inwesding activitlas
Punztitse af 2w Ly, pal sz seapoeed ins Uding capiel sdvenses) 1.3 {E.21)
Fracauds fram sala of Frogorte, peal end equipmar: i -
Inlerst Rageived oo Haak Dopasits LR
Redrmpionn lior Sank Dapoeis Witk afigiral maEtunty e peie bae 3 mant iz Su less thaa ©2 nolls 2.m
Invesimart it Bark depasils (iith e arng ity af fess U 12 Mo _ 2R e
Het prsl yaed in Invnstlieg Activities (B IR | 5.0y
C: FInareing activitles
“Ancips! daymcal ol lGage liakilmy 134 1270
Irizrest paymeal o lxnse lakiliy 1) HOM
Wt cach usad in Firuncing Activities (6] = 4,150y 16.00%
Metderrease in cash sl cash equivalesis [A+E+D) .nf 14,59
Cask ard sash equivatants al ke beginring of ihe wear 4227 TTGLES
Cash and cash equivalents at the end aof yaar o285 £2.27
Compeneils of cash And c=sh conivalents
Raleiges wilh baaks- ar carend soeo s 5524 255
Salsrmes win kanas-cre coment ascounls fas Ao auable, calazled on chal! of tha customre g “E7
Total cash ami sash equivaleiits [Rofer noke 53 4228 AT

1 Vo alowe Starer of Cash Freass bas beeq arerarse urdsr 20 ndiecl melkod 2 ssl ool in B0 A5 - 7 o Statamenl al Sash Fruss rolfar urcs; seelicn 3 &% e Cormpirics A,
AN e A [Companies (i an Assardivg Slardards) Sylee, 201 51 As grnended.

2y Itara soe iz Mea-cash iteesting ard s 15y acmuilas ity 1 year e Maren 31, 2026 and March 31, 252k,

41 Disclosure of changes i liabilities aricin 3 framn finaneing ackivitlps:

Forthe wusr ended Far the year eided

Partiiilarg March H, 2026 March 31, 7025
Al Laage liabildics [Refer Motz 28]
Balarice ot ta Gegizining af thayaar 1741 436
Aelyilic s - 1744
Fawnienls 14,50}
Fan Cagl Chargas 13

1367

Balancs al the clasing af e year

* The o Tesh Charnes vomn Rzdes e afanl of suniazs aur ant ved paid nierest an lease liablbes

Tha A011iadIing nates »

e Al e el analeimmrs.

A8 e our rapect of ween dane
For &R Batliboi & Associa)
Chitroed Actauntnls
ICA F i Rapislpai ot ctvi=znanas

Farnay
Mormberslep Mo, - 40450
Flzoe s Gungpam

Trile o June 196, P26

For and ar behalf of the Board of Directers
Pickn Teghnologies Private Liméed

..:ig?,,/

Gauraw fangla
Dirantag

LA EFEE0 T2y
Place @ Givvgram
Digle: Jure 1R Z02E




Plekim Tachnrdanies Private Limited

G U0 LAG 1 SFTCAT 8458

Haternant of Changes In Ecplily far the year ondad March 34, 2025
Al amoants in Ra, Milons, unloss atiorwise gtaled)

H. Equity sharw eapstsl {Reder Mok 3)

Parlcuiars o, od shanes Amount

E:juity sares of Ks 10 casli e, subserand and il pald N =
A5 at Apri] 1, 203 12,558 13
Wil whars caplal - -

#u ut Masch 349, 2025 R LT 0.3
Issui il =base capizl - -

Az z{ March 1, 2026 12,990 .13

By Enuty carponoiyt of sanwertible prefescaee sharss (Hober dete 3)

Partizulars Pa. i Hlinres Ameink
Campiilasity Comeertible Protarams sigreg

A at e 1, 2024 10,540 [T
Izsu ol 2l e canesl o -

Az Et March 3, 2020 0,542 a,1n

ame ol sharz oapodal - .

£ At Warsh 34, 2036 10,544 016

c. OEhar ety
T ]
Dthar Equily
Paricudars Seguaty Premiuo | Retained carning | Camprehensive | codribution from Capltal Bpserve Talal
lizamn hodding zampany

Inlunoe ag at April 31, 20 R20,43 11,74E.51) .50 113.39 FELAn 134,60 |
Less fier e pum 2 HREOT) . . (13307
Add s faeiteral oot Latue uin | lsining oompang [Reier nohe gl - - = JE.Li - diiiiy
Ao Dbz e seive irCCme foc i yasr - 5 {1.39) i 2 BB
-Blafzace oz at Marsh 31, 2025 B20.43 41,0834.857 .10 150.07 LR 1] a1
Luse for e yrar = 1" ] 1133 B - Ty
Akl Aeicitionat easidzili win | latnng Campay [Feir pote 57) NG 55 - 035
—vest ATl I shoel e Ut Financls! Lislilizs - Saypabila is = % z .

il T Fmler rese 37 (XRER) | 10 83
Dalanze ._-l_l A P11 ER0A43 |:2,352.:1ﬁ:|| 185 150,07 52410 | {EJT.g

e mcampary g nebes are Pacaml aail e inarcial slalore .

A5 PEr 20T IO of @R el
For &, R Batlil:ai & Az=aciaips LLP
Chelersd Accauntanis

1CA i Brepistalion pda, . 1014 2138

Far ang on bzhait af the Evard of Dircobars
Plekrr Tuchnoiogies Priwate Lt
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Plokm Technologias Private Limited

CiN: UT4140D 20 15PTC41 2480

Wotes to financlel staterents for the yearanded Margh 31, 2026

LAl amounts in Rs. Milllans, unless otherafss stated) — —

o

EL

Cermpormte Infarmation

= r

PIEkIT TackTologies Private Lim jed Ihe Cumnpany'y was sumblislied g e provisions of e companiss Ao 2N ETRs Curzany was segisiores under e Regislmitizn
Wo- L AL 2EFT L 1R 58 lates Ok Moenmbar 205, The Swgstzrad office ha Zumnsny in Khasra Mo, aB0, MG Read. Sutangs Gar's'aun, Socth West Dells,
Dol Ie<lim, 110230, The EHNPENY 5 BNgEReT in i businoss of Ingl=tics servicas 390 nthar awilleny activilios of 3 siriiar o es. The: fingnzial statemant weng approeps
Tolissue In acsorzance with g ennlulian of ths direstons an Junr Ug, 2005,

Bagis of preparation

These slaraalone firancsi ststerants futve beer prepamsd o acoonianes with the requUitemants of indlan Accaunling Stndares =o2ailied undes saclion 153 of the
Comperies Aol BAA e Act™, rear with of she Comipaiies {dian Avuzuntiig Standirds) Rulos. 213, a5 smanthud 540 praseslelion requirerients of Divsion I of
Sehedulz 1010 the Com pasios A, 013, (Ind AE romplinnt Selindye ity 58 aplicabie fo the stazdalong frarigiz] elarsmenls,

These szEadalone inancal stEleir s TiE Miavg boen prézarad uessr lhe hishorics/ cos: canvenlinn an lhe: scens:| basis ZHCEAL cortaa fnancial i=shure st which ara meEsured
el values, whersynr Applizagie, ol the wre of ook repuriig senod, as prplaicad o e SLI0UNNNG e vies boelow,

‘2 haan crnsizienlly

nIAinne incial s'alenienls, Thesa pchaing b

This nole pravides 5 lls! = e metenal accoanting pnlicas adopled ir 2he precamian of hege &
apolied i & Ina peare presontea, onless stherwiss gz lod,

Tite: standuione fnancial stalsments A ErERINTED i Maian Rupers and all 2mieis diszlosed inthe sendalong Faancis) slaloreeats and somms have bean muneed o e

he saarest millions, wihin o dosmals, Liiess cchersisa staled,

Summary of material BenoLnting policias

Use of estimates

The: grape-at o of finssal ERHG W N Canfzamily Witk the e #aE af Ing A rogLines the META0ArT S0t 6 raks judnemients. ezlrmates and ggsumpbans thad efMer she
reporiad enogiy of TEVENUEE, LapeTmas, A5l and ligh fivez a0d 155 discinguig nf conlingeat liabilites, at she wnod of 3¢ xring o, Slfhough fhaze miatar 505
=azed on Ihe managyments pas krovdedne of surrer! avenls are ackizne, Elzinly 25aul hese aszureions and eslimzles coud fasut i he oularm sz seouining
nedenal adisinenr 2 lon callying annurts of gszals pr lizhilit 2z in hune s

The estimains and andarlying ERsumplicns 3 ssviewnd o an chgning basis. Revsiong 0 SCIuunbng wshmalos sqe tecagiised n e pariod i which the i
revized il ne tevision aFcate caly Bl pariod, or in the periag of e savisinn z00 Tojgre » izds T the fevision alinoes balh surrert 208 fiurs pevode.

It zacticuler, inda-nation shoyl *he sionifican| greas of salinialion, unceraisdy e e judgemanta in ALl seemating polities Yat ha e R st sgaifsant afferr g
e arigunl: rEcourised in he skindalang AInzreizl =latzments are dizclozed in fMals Mo, 25,

BuEHEEH

Proparty, plan? gnd Anuipment

Frnperiy. dlanl and BJuIpreEn! ane alitod al ensz, less socimulatad dapresation and aucurulated impetmart lass | ang. Buch aost irgludes lng coal oF waplaci-g san of
e plant ars aovignont, wWagn s lo2as parls of plzas ong sgunmmese Bfe reruiend o be i irenals, the Soranny depreciefes tham separzlely baged o the
SIREIFS unefl lvgs. Likgivise, when » MEiar ingzechion i perdonnad, it masl I assgnsar I Ine currdng dmovnl of Ke plant and squipricnt s o meplszement il he
FeCeOnibcn GrEsA sre gad

=2 A0 olher rg2air a1 HaiREtanCE ol gre tencgisad o1 profit 2ns Inss as incuino,

An llam o arozary, plant ang eqmnoest and arv ek ficant sss niEEly recognizes iz derncoghised upan Aizesal o when nu feure eosqons benafils are sxpacisd fran
its LS ar dsposel, Any gain or lngs arlsing an dareccaniton of the asat fenledtated @z oo difeenee belvasn W nigl disoezal procecds 30 The GErnn aineaat ol (e
ireluded i1 the incena slademen: whan lhe assat i depoogrived,

Deprecimtion an Property, plant and aguipmens

amenl ooz provided on 5 wirilinn dows valus bgsed OR Cher eatimiaied usen itz of (he Satnl, whio™ 5 ag folls

Catepury of gunal Usiful Livas [Years)
e Eonic t ]

HE O ) 1o
Computsrns 3
Flant ars Magary 10

weasehold mprover g 2 2horized ceor s bagad o |e farm

e Maregement kas sstmaled e USBRl lives @ng rasidus! walies of all procarty, plant and 2quipnmEat and adupbsd ussul lves besest Choranagemnent 5 lecimies
aszemsmanl of iheir reapectve eoenoris geail fwes. Tha “gsinlie! wilyes, usefl livgs @ned mislhods al deprecialion of FFIREC fiEa and aquipment ara reviewad al oecg
financal vear end and djusled praspeatively, it AT

Deproniation o e ssmels purchased during I vear iz proyider 0z ks basis o the dals of oy
fully s precatad in the wirar gt surchzsgs,

thase o ihe anuges, Irfividual assets raging lezs thae R, 5000 a0

Current varaus Mo -r et clazsification

SITRAL CRSSIICATON . An assel iy kaale A5 urrsT when 2 a mesling e folkraing
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I'he Faie vl meesurermant s sased eo e srssumplion Biat he ansactian 1o sell the gesel ar Isssier s liahilils 1akes plzze eltiar;

11 Inihe priscipal sraraet foo The assel ar bathly, nr

it} In the absanze of o icgips maress, 0 the most advae
Conveparry. The fair value ol an ar = lizzdily iz messlres
markel gallicicants act A their rconemic best interest.

anls 21 lhe measuramernt datz.

sam riadial must be socessibie av L
iy, amsurTg 1hedl

cipal o7 tha irasl adwanls
pans would use wasn pric g he assel o

Pily Tha

marke: s

s markst “or the agael o
using b azsumztioes thet

A velia measummen: of 5 non-Inansal assed balkes inbe accourd & marke| parficzant's abilisy fo fanerate scoremin e by using the B=s=1 In s iighes! ann hes:

usitz or iy Felling i1tz anolher markot participant that weuld wse the asset 7 ils highest and bes) s,

vatfon teehnigues that ars zzpropriste in the ixsensionzes snd for whics sUaisel dita o available to mesaure fair valie, nasinting s cse of

-

Taa Carrpany uses v
relevant casanabils inputs and moamiEing the se o unobscrables mputs.

Al assels and liabililes for waich Tair walua is measwed or dEclusad in e financial Slatements sae rategersod wilhin t1a f57 value hisrarshy, descrioed o5 follows, 0ds=a
o the lovees: leerlinput hat 1= signivcant i e Tic value ressauremoenl s o whola:
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[All amaou nte In Bs. Milllons. vnless othanwlsa stated] :
ili} Lewal 3 — on Lechriques for whish e laes: |aga] Input1h5.1 5 sigr'ﬁl;anl Ir1 he Tair value measurament 5 dnobsaressle,

For ans
e higrarchy by re-aesessityg sabanoris
pariod,

s aard liabililies hal are rscognised (= dha Francial stelenenls on & eciring baels, s Company detsmnineg wielnsr rang’ers hava ocgimod Dilwes [avsis In

finn {mesn o0 e lowest level Inpud 1kt s significant (o dhe G0 value measueamert 55 6 whale) a5 e and of each repating

Exernal vasers are myolvad Tor valuacinn o signifizant sesets 21d Fbilities. frecivament af peleomd veluers s dacded on s besis o malure = ranzsact o and complesite
inwotved, Seleclion aileda incude marke: knowledge, repeiaticn indesentdene and whsiher professicnal standards gemminkunerl.

AL sacn rezortng cste, the fnancs oarr analyses he movemenis 17 1he veless of ssets and B v aca requlred b2 be mmeasred o se-assesssd 85 par ths
Company's acanuring pelisicsi, Foe s analysle, be team verifizs tha major irguks apolizd in lhe latest velaation by sgrecing the infanmatian & the vz uatisn compulatsn

e

te conbacss ane aibee mlavant decumaries. & channe in fir value of assets ard labilllas (3 also comzared with ralevanl exdereal sogees B detaming whelhor o sl
is 1easchable.

Fer she: gurpnse of lar ealus digzlosures, ths Sorrpsay 7as delarmined slasses of assets ara babilifies an tha hasis of the naluce, charactanstics ans nsss oF he

ligbillty and tha level ai the fair vsiug hicrarshy o psplained aboes.

Thig noks summarises amsmeat g calicy Tor i value, Diher sir value ralaksd o L dre givsn in the relevant notes,

n  Finanglal Instruments.
& firamais instromenl & onlract thet givae fes t2 8 rinarsial asset of cmo ity aed @ Srancd lability ar aquity ingsrumenl of il enlity.

1y Finangial ass6te

The Snmpang chass Ted its feancial sagetz in the fellowing meascremant melegodes -

« Thesie o be mezsured subsaquesily stfairvalue fsisher lreagh cliser core prehenalys inczns or throw

» Theme rezauren gt amortizad cost

& profl & luss)

Inilial :’e{mgnitlc}n ang-measurament |
Zinancial azseks are slially mensaced a0 faic value axsept for Trede receivabies wivch & inltlally riessuras at rarseoton i, Traszaction coss ma) am dicelly
atirik e meuisiton of E2Ue o Mnancisl sesels joher ther vial asgets at falr value thraugh predil or loss) are added be or dadestad Tooen (b Faie wsie of the
fineneial £35278. as aporoprate, o1 imtislh seonnibor. Treosaclion coats olirsclly attr g tothe acuisilion of fir&eclel asaets at faic salon lhrowgs proh; ar loss s
racoprised immadiziely inprafl o ks,

Buhsagrent measurament

Far purpises af subsequert measursmant, financis assels an:
(i] Al 2morlizad cost

{lly &1 fair valua through osfit or loss CFYTRL"

(il A1 Fair walue throagh el conipeehenaiva incame CFYTOGN- Equdy Instrumerls

i thirse salegories.

AL ainorlzed cost
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Ihe asgel's conlaciisl cash flows reorssent Scle fayment of Por and Inlereat "5
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ALFVTDE
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Hotes o flnancial staternents for the year ended March 21, 2026

(Al amaunis In Rs. Millions, unless otherwlse stated) - o _
The Compary follaws "slnzilisd s cprossh” far recoanilicn =l impainmaent 1038 allzwarse on made reoeivatles, Under
Ihe w*nplified appreach, the Cimpeery doss not track changes T sredil dsk. Ratter | recogrizes imssimment 038 slowenc: bassd on Aebime ECLe at e e ol il
revgnue recannition. The Comaany us Rrovision matrly o selennine imzairment koss allowance en te poricde of rade reseivabies. The provizcy matix s besed on
tFe hletorleally dhserdad dafzult rates ove o cwpsstad life af vanious calpgonios of tada recelvailas wi\hese g2 updatad and hegod based on foreard lookirg
cEtimaies 81 sveiy reporttg date. For reeognilos of impaimant 1cea on ciies Grancal nsssis and rak sxposure fhe Corpany detanmies whethes hers Has beer 3
significanl increaga In e credn isk sines | szwonilion. I sredt risk Fa3 not eteeses signifoandly, T2-monts ECL is wsend |e provide fos imoalnnent loss. Howesr, i
oradll g fas inaraasers algnificanty, Rlime FOL g used. b= sy nt perics, crealt qualiny of e insloarment improves suc® tat heqe is ro lonner a slanmcant
rorggse i arecil s sines ininal racognidicn, then e Soenpary ravets 1o acagiicg cnpe Toent lass allowance basad oo 13 months S

i} Flnzrciz! liabillios

Initizl rrennnillon and imessuremenl

Financal lialililios are clazsifed et inlta reeegnilics as finansal labililies al e ke throaah protis o loss, luans and bemow age, and mayables. 1et of direcily sinbuta ol
Imnsaclion cosie. The Companys financist labiities ngade loans 50d barroeings inclulic g bark ovandrar, rade pavands, 1wda deposits, tatEntae oy ol of e
peyacies. The measumament of nanclal aililios depands on reir o

zlinn, 55 desanbad baiow

Trader Pavahlas
I 722& ammciinks reprosents lI20dises 'or geods ard sorioss provized L lhe Coripany zrior 15tz end of fimassial yoar which ar weaio, Tee amounls are snseoured, | rads
ant ok zagables aqs prazsntad 3 curenl dabilit =s onlsss caymanlis ol dur within 12 montha ghe: lhe seporting prriod,

hinarzial Labililias al fair value thaugh paofil o ks
Finarcial iablities al fic el brouah 0ot ar s iclode Jnarcial fabiities beld fo fradna and Frane's liabiliies dusignaied upon kel recognilion =s at Faic value
“hrzaghe prafit or lose. Financi fies ama dazalfiss as aald fo- erdinn if trey ara Insunsd (0 the perooses of repurhasing in e neor o, Seing or lbeses on Nabililics:
hald or tradinng ame racognised in the salermsnt of profd see logs, Finamdal lick Hics dealpnated uponnii reesgsion a2 fe ve we ooyl prof ar lase are desiprazed as
suzh Bt e otk dule of -seogrizizn, ara ol he critars in g A5 109 e salisfizd,

Laans aind borrowings

Mller el recagnibon. inizrestbearing loans and bomowings sre subsaquently meas.red 31 smorbsed eosl using e effecliva intaresl fate SR e lhnd, Gzins and
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aczoual &y discour or sremiium an acquisiion and fees o0 cssls it are ar intagral pes o hix EIR. The SIR amarlzelion is incided as financs cesls in be sielement o7
profit anc! loss.
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Ofisettlrg ol finzrsial inslruments
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#  Impalrment of nonfinanclal agaets
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Impairzd a0d i willen doen to o3 recoearalile amsuss,
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firre valle of mesey and the risks spactic @ ian aeset In determining ki salys loss costs of digzmn:
Iransactions can 5 idunificd, 21 approprizie saluation modal is ussd. Thess saleulatons &5 conobs:
smpanies o olher ave s la fair es se Indicakees,

F TR

& ponpany beges s s cneri miculaion or cstailud icgets and forecast cais lfiors, wich are 2raparad sz zavabay Sor each of tha compeay s GGELs Inowhizh te
indlstduzl assats are allocated. Tress budgots snd Farecast sallatinns pansrally pever s werind of ten yesrs. Sor lnnger jerisds, a Imngderm growl rale is celacbses and
epoiiad T pmjost fiee cash flows aler e 1erth veer. Tooeslimzin cash fow prajestons. beyond periosa covers: b lbe mosl racent budgetstoreiasts, The company
entrapolales cesh flw projsctions in e tudoet using & s:eeay of deslining growih rate fo- scbsequent vears, unleas an inceeising rale asn B2 justifad, In any s, Ihis
growth rste sees ol poesad she leng-tan aversian growtt rake for the peodests, mdusiies, or calaliy or gountres inowhich the enlity opersies or o e maset i which
b omsed 3 uzed

Irrpsitnienl iussns are raccgiissd n o statamsnt or prons and 1

Fui il pncuding goodwill. i assERsTEI e Ml b reparting cete L delerm. e whethe there = anindicatos theat gray cusly recagiigan imsimmenl logses 0o
‘aiger exsl o hswe decreased. IFsurd indication Balets, the sompany gsimales bie aagal s ar GG reoverable sraunl,

= 5%

A presiously recogigs! inpainmant loes e 2vessed only if there hae been a crange ic the assumplions used L d8eiming the S5E1e femiveiass e
imzaine et foss was recagiised. The rovaresl (6 Imites so lhat the camang emoinl of -h: asset doss not excead s feouvoranis amourd, nor exceed e carnhng smount
that wold barve besn datammines, nel of depraciation, k=4 no inpsirmen: 05e Jeen 2cogni=sd S ihe 2set o e yaare. Such oversal is recogniaed in the statsreed of
peadit 5nd bess uebess he aseati carrlen &l a revalved amount, it Wiich case, The raversai 15 ealed o5 2 revaluation innrease

o Cash and cash aguivalents and ather hank balance

Gasir and cags 2gulvalent in the Calance sheel aomprise sash st banks and oo sl and short 18 degosit silh o orginal mataty of thiss nurlhg oo sse, which are
sublect |u wn irisizeificant ek ol thangns 5 valua, For e puipose of the stetement o wash Rows, tas® and czah equivilenis monsis: of cash 3ad ghort-lensm deposits, 25
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Al atounts In Rs, Milliohs, unless stherwise stated) .

g

i

Provigions and eanfingent labilitles

|} Proviglons
Fravizions are resngnisesd whan *he Lorrpany bas 5 presert oslgalioo {'=2ga’ or conatruclive) a3 & msult al o sl Evenl 2ns it is probebla et an oullee of rescdreas
HIRRDGY MY sonnonik: besafils he cegied o saltis the nhligabon and 3 reliable eslinas san be rmada o ks sl of tha auligation. The mmense rEating 1o oa
provisiza I3 preserded in the slatemient of profi and Yass retatany refnbursemend,

T ihz =lect of the lirag value of Meney is matesal prosisiors are dissounted Lsing @ ourrent pre-tax mts hal reflezts, when approprisle, the rsks speslic fa the ll=ETly,
Wnan Siatuunting 19 used, the inessz32 inhs provision dug iz e cezsagn oF e i racogitleed 25 a hanns coet,

Il] Contingant liabilities

Canbagenl liak &y is a possible obligatan thal a:sos from FEE1 aven s and the existsnee of wich wil be coalionieg only By 1ha oGzorrence of non-cocaieren af ore e
are UNS2rtain Julire events nol whchy wilin e cetro of the CETIRERY, OF i3 5 preser obigatio far arises from it svenl bl is not recoqnized begase
probedie tat an cutlow of meaunees embodvicg sconomic sanells wit ba renquingd b setlla tha oblizatse, o 2 raliable estmats of the zmour: of ma olili;
mada, Canlingsit lia 2 are digclose and not ieczg g

toT cannoi be

lzwantores

Weenloriea aie vs ued o he o of sosl g7d eslinczter nel raalizalile wlus [raf of allovaness) afer provitiag fur obeolasiencs and olher logss, whare considarad
PBIRRSEN, Wl 15 vE e 2l net raniizable vale

~eErealisabls valie reprsants e oetine sled selling prics for irvontones ess all 2stimced cosls f coepleion and costs reeedhny so make e s

Flinck-n-rade cosl jrat of lay cradite whanever applizatle) ara catenninad o = sl in Rl Cu; IHF besis.

Mew and amended atandards

al periods Daginning on or aller Agnl 07, 2025, 1ha Company s

Tz Compeeny applive for e fistoime cengin alardands &l amensnents, which ars 2fleslive for &
nal early 2oaplos any skndsrd, Hororetalion or emandman: Vil nags been issued Gut is 100 ves afac e,
Key mnendmess

(i) Mmendmants to nd 55 1 - Classificatlos of Liabllitics as Current or Ho necurrent and Nan-currant Liabilitias with Covesunts

In August 265 e MGA actifand eoendments i paEgraphe B2 T8 oF Ing AR 1 o spuify the reguiramants for clazsilyng labililics 23 2lrent ar nos-creens, T

amaiidinants charily:

WAt i menrd by 2 ripht {0 densr setllarnens,

+ Thatsa rigs: e mus! axist al ng end of Ihe repoiling seniod,
* Taar plasaificstion is tmafecled by e likelihpos lirat an dily wdll exercisg e deizral fght, and

* Thal oniy IF 24 smbedded dervalivc in = canvartie liohilty i el an equity instrument wauld the tanre o a il ot impeat its classiheation.

m addilon, & recurement ks beet incroducss 1o raquire discicaui: when a lnbility ailsing frem = logn agiecment I8 dimsified 25 ¢ oo-currer] mnd tra enbly's right b defar
sellarient is coat wgant on ceenpliangs wilh fubdne covenants within temlys menlhs,

IF e g & bieach of o matsal roveEnanl of a ko ‘erm Lo arErgenent an o0 hafore the and o he repoing perod, sesuliag In lhe liz5ility hacoming pavanle on
demand #s a1 the reping daze, and [he lendar 2 aflar i repseing penod Lol hefare the fmancil slatsmenls =05 approved for lsus, nat fo demand repayrrEnl for
il 1gast 12 :nomiks as a covannuerae of e bracuch, Hus shall be bengg 23 39 adjusting eeant

P pmandmienis S effaclive o graost MEERy poriods heninning an o
Tz Compary

h Ind A5 8
fication oo presenlabizs of labililios i thea

ealy e ancords e
HE-L N AN

: @vE uatad the ahove zmandrszate aad determinad fhal 1
Coarpany's francial starzments,

the aharzotanislies of
niEd Lo ansst usars of

(i} Amandmants te Ind AS T and Ing A% 107 - Buppller Finance Armngenmaents
I fuspist 2025, the MCA notlicd smendmants b ind A5 7 Slatzmenl of Jzah Flowe 2re Ind 25 107 Financial Instruments: Diacesures oo
Fupplier firance srangemants ged require acflonsl Sladossng of surk amanenents. The discosum requisersnnts In e amenidioe
finanzial slatanants in Unrloretandivg tne effects of augglisr inaran AmANeants o an enlliy's lisbilites, cash fows g Exposice b3 Il
The Bmendmartz iz effecliva for anmyal miels beginning onor a%er Aanl 01, Foes.

Thia Sompary hes evaluatad the 2k amandirents and datemiled [Rat fesn amararraT?

donnt ksve aii tnpect cn e Compang's inanci: g3 emments,

[iii} It A% 12 - Intarnatlunal Tax Refarmt Pillar oo Mads| Rules

I Auque 2028 gra MCA noltied amenhmenls tnd A5 12 nosme Toees i fos 20nse o he QECG s BEPS Fillar Two riles fnd ([ [

A mandatary enpocasy FATERLIC 1D S et o and dizclus urg o delemeg s aigng inm the parissch oAl implar e alicn of the Zilar [ wo nenee! rules; and
‘Disc'em e raguremsns T 2fzolod Fles I help users of e firgnalal stitsmenls hattar understsad an Iy & exznzaee o Fillar Teo incama negs arialinn Fem tal
lepislanan, ps<isoleTe befors jiy effective dete

ThE MEAETy Emzorary sxcopdion  tha uze of which saquirgd n gs disalosad — srpilies im mediztaly, Tl remialnley discloss e mouirsiments 2oply ferannua ' ieporing
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[iv] Amandrants to ind A% 249 - Lack of exchangeability
Tore Minishey o7 Corporsie Alirs [MCA] notfled tha Coanponies (I Azeourding Slardands) Arandmant Fules, 205, whict amera ind AS 21, The Sifecls of Chianges in
Fortsign Excéaings Tulbs b speife how snoe ¥ shoul! sszess whotier @ curency is oxchangeable 2o0 how It shonld delerming a snab exenanan rale when
sezhid-weabily is lackinyg. Tre ame-d e al50 re AEzlusing of frmation el ansh'es n=srs ol ils financia’ siztemanis o undesiand how le aurrgeiey not beig
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retes to financlal stztements for the year ended March 21, 2026
[l amunts in Rs. Milllens, enlegs othanwise etatad)

219 Amendments 2 Ind AS ssuad bul nat yeteffectve

The rew arc arerdad stdarss thol ae nolifed @y e Minisly of Carporale Afairs PACAY, Bul ae yal ilactiva, uplo iha dals o sauanee of the Carvpany's inesslal
at=tpments ais disolsed Below, The Comzany will scop thiese rigw el amannes sancsds, when fay beoone sffealivs.

(Il Amandments tolnd AS 1 - Clasaltication of Llakilities as Gurrant of Non-current and Kon-currant Liabilities with Goyenants

I apzordance with -nd A% 1 cumently azpicable, hreach af an ismatarial covenant is iarorad desiding in sl Ve, ner-sUreEn Haselficaticn of labilifos. Alzo, in coee 7
beach of @ material caes 13 of @ nan-cument loan an nr befors the sspartng s, the sriity can ot wanar durn e lernler iar fhe repoing dels and uaatiig in
slassty the losn s ton-currenl asty
1 acoordamz wih chanzss 1o lnd A3 alreary robdiad by B WMOA, e
o &id neaed o be applies relaspestivaly, Somsoustily

3 nraach ol eilner Taleial or immsial covsmanl Wl triggry Lo Tant plassiflcefion af labllite,
T poniivae Slsesiying 1080 s nor-eurmant lability, antics el =sarl u altsin e frory e Sreach on or befrr: He reporing 4258
Tha Gurnany dois Act exper! aiy maseral impact an Hg financial statemants,

gowe elaatons o clagsify foat 35 nan-nuiment abely will not be available rom FY 202827
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Pickrr Teehnologles Private Limited

CIN; UT41400L201 SFTCA18468

Motes ta financial statemeants for the year endsd March 31, 2026
(il amounts in &=, Milllons, unless otherules stated)

4 Right-gf-use assets [Refer note 28]

Office Space Total
Gro=s Block
Balance as ot April 01, 2024 M4z
SArlclitlang + 486
Daletizns 20427
Galance as at March 31. 2025 iT.EB
Adeditions B
Leletizns -
Balance as al March 31, 2026 17,88
Accumulated amorlisation . -
Balanee as ot April 11, 2024 16.38
Meprecistion gxpenge <50
eletons 20al)
Balance as ot March 31, 2025 0,56
Dieprocisllon expense 4.28
Neletiors =
Bakuee 25 at March 31, 2026 ABE
Carrying amuouit
Balance 2= at March 231, 2025 17.30
13.02

Balance a5 at March 31, 2044

== Thiz sogca hes breen hitenniongly fofl filankez
il ¥




Ficker Technplogies Frivate: Limitad

EIN: U741 400 L2011 5P TS 245A

Kt ta financlal statenmisils Tor he year ended March 31, 20206
|l arcunils in R Millions, unless otherwisa statnd)

i Financlal assels

Sa Trade receivablos

Parlicikars

Tiaue ressiviesay

Ereak-up of Trade Receivables:

Pariculars

Irada rarrivaklas
Hnzanar, sarsides qood
Trace regmiveass - orprkt mpared

Impatment allowance {allawanoe tar had and feabibfl galdag
Trade recuivables - credil imazincd
Toelal Trade Regeivables

A5 R Pt
Mars 31, 2026 March 31, 2025
A5.57 582
«E.5T 3.2

AR at
Mareli 31, 7026

st

 Meanch 31, 2025

1367 N
18 57 211
5.4 2385
AT (203
4557 )

Fisidue ot aeceiviablag from related preias ef He 47 56 M (Wach 31 2025 Fe TE2 M), [Refer Nole 51

Al Treda Racalvablas and Unbilled Reyenae apeing sshaduke:

Az at March 3, 2035

&b

ic

) Duistanding frr tallawing neriads lsem Faisaelion date
Unkilled revenue |- S 3
Fartleqiars ¥ it rm.-nﬂur.j Le=s than Six | 6 months -1 1.2 yars Z-2 YRArR More than 3 pears Total
[Reifer Hate 3dic)]
= = maonths yoar
drdzEfiad Teede receivables — ponziden=d goad 15 00 46.E7 < & -
Uk palar Trads B vables - eraditirpriran = 1Lk | 18, 7H - -
[Tatal | ArETa | AE.5T n.on | 1B.7H . .
Bs at Mareh 31, F035
e UnbMInd revarie _ Duiui:mﬁng_ For fqllnrwfng_pmicds from Fansaciion data
= imalars [Fentrr Mata Safr)) Lass (han 3ix | 6 moanths -1 1-2 yoars 23 yoars Mara ihan 3 years Tatal
tenlid miginths =
Urdispuio Tradz raecivnnkes - zarsicered gend | 13505 R N - - -
[Uncisputed Traoe Hacrivankas - soedl sipainan | . 2 2.3 = 3 A
|Tn‘|:d | 130.05 | 3.6 | 20,21 = 3 = - Za.93
Il St out below & the movement in the allowance for cxpncted eradit Inssas of rads reeeivables:
Farticulars fis o gpilal
=T e Iarch 31, 302G March 31, 2025
Baianees & s begreimg of e yoar 2051 FRAT
Fudditians suring the yea- ki X
Wnlle aif during s peas 1443
1847

Balances &1 8he end of the year

Hatas:

7y Mecwmdr ot alkes rmealvalla ans ou o dinscios o ulbe- ollise

af the camaany ailkee s

tally ar preritly wiin g olbes e g, Mo any bede or ez eeeiveble ane gz fromdmma ar

Frivale companizs respeatiealy ivehich ary siraclse & & paet e diecor ora membes Trads recesaalas dre rendinleress reanno and are gararaly oodses of § o B0 dags.

b} Rl Role Sd oy Qe finensey asss

Cash and sash amilvalais

Partrculars

s l:ﬂl'ﬁTl'.r.-'IS'ﬁ.'Eli = LIaEIRca raveie,

Dalaners with banks
— Jr cuTant ARzIUTS

o5 at
Riarch 21, 2025

— i curneal aocaires ar Ameank pagable, colecked o behall o e susicoers
T Tutal

Fuar ig piit pose af g slatement of cash flow, cash and cash aguivaknts camprisa tha falliaing:

Pazllculzrs

A5 at
March 31, 2025

L E3ES
0.0 8.7
PR 057

Ralanuws with barik=:
— On eurrenh oo rks

= Un ruewnd accninls for Aracunl pevakle. collacked o oebal o e coslomers

Tatal

Qtner bank balanse

FPartivilars

Ax at A il
March 11, 2008 farsh 31, 2025
i 23865
0. TETd
52,28 42.37

Balanoes with banks:

- PDapesls abin ariginal wealeily lomme Fuen 3 ensras ot oess e 12 moalks

A ot
March 1, 2020

Asoad
March 31, 2026

.00




Fickrr Techmtleg ke Privato LirnHad
CIM: U74940 0L 2015P Ta0455

Motas {6 inancial statemants fer Lhe vear anday March 1, S
[All inounts in Ba, Killiors, unless otferdise sated]

S Odher finanelaf ag=ets

Finaneial sgeebs carrled af amartised cast
3 Az At A5 At
artie
Rarcolns March 31, 2075 Mareh 31, 2025
Men Surrent
fedlyily deponmm
Ureesured, careicaras good 141 0.E3
Tualal other non-cursant Fnancial assets 141 [T
Current
<81 Sesurty drpnsis
Unsacuined, considensd onnil 2.25 4.
Unsarued, conzidered douksful 516 S
Legs: Prowisian for Doaktul Recrearalies i E] iE1E]
0,35 CL50
(o) lerest Rarcriveha
literes: aceried sy deog=is wilk harks B [k
0,14 a4
= CartschAsseds - Arinlled Resenoe
Unsariied, considered pnnd 175,74
176,y
A Haid depisily
Wilh isrmgirirg mtinky 0l 162 lhan 12 morths ZT3 -
2TE s
Tokul ether currant Rnancial assats 175.82 135.76
Iventories CAE lower of Gasd or Met realtsah s yale)
Az al As Al
Parthiz il
SR March 31, 7026 Marniy 31, 2025
Traned gands (Slack-Trirade] 114 251
11.40 FE
During fia yaa erduy Maren 31, PO26 - T= 120 M (heanch 37 2060 MIL) was clearonn 4 salement of arafbare oz f vow maving 2 sbeakibe inesriores.
Currand tax suuetbs (net]
Pariculars L] A at
March 31, 2026 Mareh 31, 2028
Advancs [reonte Tax o 1987
Fravision rar Incnre Tex
Tatal Curment Tax Asseds e 3470 19.37
Mon Currernl ) )
Currend 34 ¥ 12407
Other carrant apgals
e A5 Al A
Rarleulars Mearih 31, 2020 Miarsh 31, 2625
Current
Prepaid Expannas
= Mrsecured, cansidreed cogd 14k A
345 n.s7
#dvance ta Eizppllars
Uinsacuiec. cargidened qand £2r LE
wrgezaed, corsiderned o) 047 ey
L ask: Fisvigion far Dokl Recoversblios 1477 a7
228 oy
Advancs te Employce
-Lniseinrad, rereicanay gool 144 263
148 23
Dalancas witl skautory ¢ governnieid aharitias:
“Unsecured, coosicarey guoa g21s w75
Unizzanear, sarsidaned duualhy - -
BAT .75
2239 25.2F

Tatal

Nin Curront
Current




Pickrr Technalagies Privals Limited

CIN; UTHENDL 20 5= To4 TH4ES

Ml (o Tancial statemianis far the yaar angad March 31, 20155
(Al mrssdnts i Fs, Milliens, unless atfierdiss slabedl

B Faulty shara caplta)

2. Details of share capital &= as lallows:
e Aw al Pzl
ety Merch 31,2026 March 31, 2025

Aulhirived shares
Couity Shares

A0.L00(MArE AT 22T JREIR Ecuky Sharas oF INH Thaach 0.0 0.0
Instrumecnts Entircly Eguidy in Mature
AR AL (danck 31, 2250 63,0000) af Comaar |y comesrlala pratarancs shars (D0PS) ol |kE A0 asch A 050
120 120
Equity Shares
[sxued, subscribed amd fully paid up
12 5506 I g 310 2025 152555 Cuaiy Sy o' INE 100 oech nis i3
Ity 013 ]
l=lruirnenl= Enlisaly Equity I Nafure
Fsaued, aubscribad ard f#lly paid Lp
Compulsardy Gonvartible Preference shares
Sellietanch 47 2026 3,290 .0 % Eacd Corpidsenly Goownrinke Frefanonce shancs [SCPS ) of MR (0 sach .03 [ brd
007 (karch 37, 2025 5,34110,01% Series A Compaaibe Soqweerliske Freference shares (CCFEal 145 10 gacii Q.05 05
1317 Mhandn 31, 20230 1, BT 0005 Compulzanly Conven bk Prafesence shams: [ZCNE] o IKR 15 aach Q. [P
1B 0.0 040
Tafal lA~H] - Lo 023
B Reconcilisticn of lassed and stbssibad alasa capilal
iy Ruecelclliation of lBaied, suleislbad and MUl Al dp &% 8 year and |
Muiriber ARt
Equity shares ey
P b April 01, 2024 [Bquily sharkes af INR 10 ax:1) 12,558 [ RS
Iarrease dudng ta yoa- - -
12.h6E 013

A oAt Meach 31, 2025 [Eqalty sharas of INR 10 apeli)

rhseage during e vam
a5 a2l Manch 341, 2U26 (Equity shares of INK 10 cach) P 0.13

LTFS
Mumbur Aaunl

1200 |Masgls 31, 20252 3200 0074 Sead Campulzerily Ganveible Praferanca shares (COPS] of INR 10 sach
As at April 01, 2024 230 0.03
Iz2ad LG B yaers 3 =
A= ot March 31, 2028 I.280 03
s£1aT during he wear o =
a5 at March 31, 2026 d,280 003
539 [Mareh 3. 2026 5,341 0018, Sarias A Cemparlsarly Canvarbibda Praterance sharos (CLGFPS) ot N 10 cach
A5 at fpril 01, 2022 5,341 INELS
InsiRr AiARE 290 YRaT . -

5,341 Le5

Ax at March 11, 2025
waan during the yaar
Anat Mareh 31, 20206 &34 0.05

1,297 (Mareh 31, 20ed: 1,014} 0.4% Compulsemnly Conartchla Prdenance sharos [(GEPS] aof INK 10aach

M= at Saril 04, 2024 1.7 02
IssuRA oUARE T AT
A= at March 31, 2025 1.817 n.o2
IsEuan durng thiz yoar

1,M7 0o

A at March 31, 2028

c. Ocfails af sharchelders halding mere thar 6% shares i the Campany
Class & Name of Skarchalder

A5 at March 31, 2035  AsoatMarchal, 2023
Number ‘& of holding Mumbcr ¥ of holding

Ecjirily aitares
Shipracket Limiled JFormzey knar as Shiprackset Povals Limiese ard Digloal Retod 12,558
Gulolivers Prvea Liroba) Cakaing will pamiresash

12,850 100.00% 12,850 T00.00%: E

THENI i 12,356 1000




Pkt Tazhnobogies Private Limited

CIN; UTS1400 LEM PTG Ta468

Motes to financial slatemends for Bhe year gndad March 51, 2026
{All amnurnts in Re. MilZans, uniess atherwise slated)

Aa ol Warch 34, 2025

Class & Mamcaf Sharehaltlsr A at arch 3.1., 20E8
Humber % of halding Hurnkar Yo of helding

Shipracke? Limited [Formasly knawn as Shigracket Private: Limited aid Bigloct Retail
Frlalsena Priwake Limibed]
1% Sacd Coimplndle Graverie Frolereain shanas (GCRE) Aze0 E A2e0 3118%
mf IR 10 sacl

% Swies & Compuboile Coitvertibls Proferenoce siares 53N il 531 [t
(Copg;of IMA 11 each

0. 1% Camanlzanly Servertiae Preleistes stares (DC55) o INH 1.3°0% 1E175% 1817 BT
10 R

0,534 AG0.00% 10,540 0000

Sharcs held by Helding Company

Shipracket Limited (Farmmetly knewn as Shiprecksl Private LimAed amid Biglaat Ketail

Zplulisns Private Limited] (along with naminess)

|2 A6 (March 31 2025071 4EL Bquily Shaces ol MR anch
SEA0 (March 31, BIES AE60) 0N Bead Dempasoil
Cinmvnnbie Prafeecs shares (COPE) o IMR (0 ach

Sal (March 21, Eopn: Ba4 L0 Bares A Doonpaseodi
Cianweriie Pratgreina shares (CCRE1 o IMK 0 mecd

LAIT (el 51, SR T AT 0% Corpdsoeiy Corsentible
Prroferance shares (DOPS] ol INR 10 8an7

Oetail= ol slaras held by gromolbers

Aaoat March 31, 2036

Al WManch 31, o2l

Bz bt Mgt 31, 2028

M ueher % ol helring Mumber ‘e of halding
12,558 TLCO%, 12,356 g Lo {3
RR 31008 225D 1A%
3,341 LAY =51 Al Zid %
1,817 1473 AT TR %

Promoter Mame

Ha, af shares at e
haginning of the yesr

Change during the
year

Mo, of shares at the
anc af the yexr

g ot Tatal Shares

Ty ehangn uuring_
fha year

Shigroeaal Droed (Faraerly 3n2wn a5 Slijacket Prieabr | il 12557 2,530 a0 -
ard Bigozt Ratsl Seluliors Frivale Liviled) (#aag w1 roire=s;

‘Equily sl =f (NH L each]

Tatal 3. 5458 - 12,258 0N%s =

Frorioter Mame

Na, af shanas at the
beginnling ot the yoar

Chanuge durmg the
R

Mo, of sheras at the
wnil af the year

%t of Tolal Shares

T charige £uifag
{he yaar

Slipr coal Limeted (Toemigny knoesT a5 Sniprackel Srivate Limiled
aril Biraot Ralgil Selulizne 2aves Limied) (GOPS of iR 1L
Lahl=uil

4 2 (kach 3*, 20250 3 200 1% Seed Campnlsnri F2E0 - 3290 %
siarsariie Prafecenss shares (CE2G)of INE N mam

5341 (Mach 31, 2025 B30T 0T Seles A Corpuisnnly 5 - L BlEA% -
Convarte Praled s sheres (GRRE] ol INR 10 28z

1,997 (Meaek 51, 23257 AT 0% Gomaulsn iy Coveerisiz AT - 1417 1817 -
Pralarnree srares (DOFS) o0 [WA 1L each
Tatai 10,545 - 10,548 100.00% -

Ae at March 31, 2035

Pramater Barme

No. of wharas AL Ene

Ghange duiing the

Ha. of sharas at the

3, af Tastal Sharas

‘% change during

. __beginning sFhe wear wEar cred af the year the your

Siplprrcket Liried (Formerty knawen as Slipocke? Privaw: Zim 1.aca 755 12,3588 RN RS [T
ard Bigloul Ralell Salihcrs Frivale Lindtad] [#ang wils rowireas)
(Equily glaog ek MR 15 =zch!
fSaurmy Mangls (Ecuty shae of R 11 esm) fiL] Ay OO0, =7 00075
Arki Kaeskik (Zgully shers o INR D sacl) A Ll - 0.00% -7 0000
Tatzl 13,558 - 12,568 0.5 %
“Promater Name Fo. cfshares al the  Ghange duriig e We. of shares atthe % af Totzl Shedss % change during
. haginming of s year vear eni of the yaar the yoar
Alviprocke: Limiled [Fro-wiy krosr a5 Shiprachet Aivale Limiled
aed Blgtant 2emil Saluliare Prvets Limited) [SCE of 510
asch]

390 (uarch 51, 20240 30 0001 % Seed Cappulsoaty 3,290 = 2280 .19%
sarverdie Pralemres sharss (SCPS) of MR 0 eash

£ 341 (darch 51, 20240 5 5400 00 % Smims A Compasanly 2,041 - 53531 BLEL Y
Zramcr-Lie Tralermnen shirss (SCPS) of MR AL eash

4,417 (dereh 31, 2074: 18917 0% Compelaerky Gonvedible 1,817 - 137 AT
Srafojapee shares (GCRE | o INR D e
Tatal 10,516 - 10,545 MU




Pichrr Technologies Frivate Limited

CIMN: UT£1400L 30 15P TC:418460

Mades Li linancial slatements far the yaar apcded Marsh 31, 2026
(All &mnaunts in Rs. Millians, uniass olherwise stated)

An pe reeonls of e Cocvpany, nhiging e regsicr af sharsbolers: members end olber caclaraliong recuived ram sharesalens rayaning kensficial alerast e shove
shacknidng rapresadls boll: legal ard benenclal e erel ipes of shares.

Far M yeur ab whiz ke 5318008 saeel i preparee n2 eazaclizn perlairing = alkimanl 5§ sbaes wite argrel Relng récefved in csh was ineanaken by de compgy, o
Ao ehares heve been Ssuar and an shares kave baen boaghs Aeck by e carpary.

Termsi righis atfached to Equily sfiares
The Timsid has one ciess afequily sheces huving o par valur o Hs 13 per she e, Cach snamaaites i3 sl lie fon co veiz por aaars hald,

Terms! gtz atbackied lo Preference Bhares

i) 0.1% Campulserly Sumaerlifile Preferance sharag (CCPS] of INR 10 cach:
QS shall ke nzn pareipatary, soirgsulsarly crcl faly corveriz postenense shane and il have i velue ol B A0 (ndan Bupees Tes oaiy) rach, | e S0 shall be aigiled
Irea dividard rale of 0.1% aorznaue af the face ealue of each SGPS ke sulges! e fie daglsrdan kg W Boand of Dirazicrs. Uhe anigas of Dese SCPES shall a0 anillad @ wnliv

fiphis in aeoardanca with spofoadl: Loss

Each GI25 shal ba corwvarled inln 1 (096) 8qdily £rare gaen resaipeal convecsizn astce oo he Rales (F s oobersion meten iz razalean) then searatizily comeerted |8 agLily

gharzs, upsn the canaalizr o fie ek arriveseny (15 vess) fom e deta of Beas of CO5S, ar i ke aoere o 12793 P uanl by 2n 1P zamrwed, wiishewsr s saniee.
ralinn qid Sllwr disribiams. Tar noldecs slal be enliied o
1l B REART SE Il g heloers al Equily Sharas shar

S Aary by Al s ety nouding e miakar o jleyesl dhidands
ag 6 ard Hl mraise eoeive dsoianlians ouof e Louidizng Frooore's, on par, s bsis and Friar s sy sy
an bed By LAad Brvesione. Alsa, COPE wil ba paid aiar Sese SCRS.

COS sl rerik serioe mo ke Eouie Soeces of tha Goma

{ii} 0.071% Sced Compulsarlly Convertible Preferoncs shares (COPS) of IR 149 gacl:

Sewd CCPS are roncamuatiea, ron-serlizpalive. campasanly sid fuby converitia prefarmnge dlaes and hove 2 parvalig of Re. 10 [rdian Sunars Tan cold) egsh, The Seed

GRS ars ended o e dimdand raly of 001 3% per amm ef b oz ses of sah CCPE haid sefacl o Ihe decderslinn Ay the Sna5 o Cieclers. Eack hakicr o IFa Saac O0FS &
Iriz Equily Shans bwesed an tie ben maplizanin Saed

i

arnned boveling dghils egataleet 2 e rombar al eyuily stisms which ars 550ah1e bpa: coceaminn-af Al sedes Sead S0P
Smnurrsicn Pra

mafty hare aleay line at the apaen af e Foder of Sued COPS. Sunier fe conipriense win Lo 2sch Saed COPE sl
diar ap

Euuh Seed CL25 may bacoiwverned nile 1 (0me
BLEGMERCa e carvorhoed irm Frpinye Siaes apen Ik
1 ana cay prov i U ewaiy of 30 (barmiy) vears T dute of Ts FauEres; o

il i carreman with a1 IPC ity subsequenl IR, i o e Slirg af A prospactis (o eodvalenl dasumeal Iy weheaver e mallan) by B Geppsiy aill Lie crompatenl

sulbisriy ar such latar date 85 ey e pesminied urcar ! aw,

kastions ok of B Livucation Fraceans, adar fo a0y gt arathar sistitsn b sy haldes o Eqiy Shave

Lo hojears, 2hall e anlilley by paid and otnei s osive di
Alsn Sead GURS il 08 paid 2'ler Sodns & L1ES

41T 20135 Beries A Campulsorily Sonvedible Proference sharas (SRS of INR 10 cac;
Sariee A TCPS are man cumalllvs, pel-gerivizative, comaudscdy an Tl corveribie arefnrnee 51309 e fmve & gorvaiue o Sg o O (i Rupess Tenanky ascy, The

LR A e B0 8 dividerd rale af Q0% pec g of Dbe Fsoe wales of rach QRS Gl subjzct 2 e Anddnalioe by e Doard of Drmctors. Feci aeliar af s Sanes & GOPE
iz ariiled o voling Aghes aewakant b b rumbes af equiy shetes wivds s issusake upan corwenalcn of af Series A SRS s Fquily Shaies basec ar o neeagplicalés Seras &

Lanvarse Pros,

Fach Berkas & QCFS ray be conveded Into 1 (Dued equily skan at argy ire a1 s cpion of te rinErey saraholden. Sulject ta cormpliance wills Lews, each Sares & GOES shall
wulemeticaly ke aarvarad inte Eqoily Skams apon e s A ol

[) st day priar 2 e exaine s 350 aenibed peans Trami the dasa ot Be oo or

fii i aneraction will an IPS foe ang subsraqeeal IF2), phisr o thefiirg 2k A peespacius jor eqava el danimant by whalsver rare ealled) b e Soonpsny wih e camansent

authariy ar s Alar deta s ey be parmitlan unear La,

waTine fumce fas oime inlnotonaig Ja blankiens




Ficker Tes hinelogies Privata Limitad
CIN: UF4 1400 20 5P TG4 18468

Neotes o linancial strlements for the year anded Mares 31, Z032§

[Allamounts in Rz Milllons, unfess otherwise statod)

1n

10 (a)

1048

b

A )

Other equity

Farticulars

Az at
March 31, 2026

As at
March 31, 2025

a. Relaived samings

L. Secuilles prevnium

. Equite cantatut'ca frum Felding compgany
d. Caphal resers

Retained sarnings

Balance &5 at Apri] 11, 2024

Agird- | ngs for the vear

Add: Other compe ebansive inceme far tra vear
As gt March 31, 2025

Ak Less for Bre year

Ao Oty compielwnsive incnme o 1he YRR
As at March 31, 2028

Securifies Prermium

Balance as at April 01, 2024

Al Promiure nn shanss issues durdng te wEar
Ak af March 3, 2025

Add: Premium oo ghares isseed durieg the yess
As at March 31, 2026

Equity contribution frorn lwolding company

Balance as at April 01, 2024

Add - Addilinnal comribution Fam Hold g compeny [Refer nole 37]

As at March 31, 2025

Az Additional conlibutias fram | ‘oding company | 'FBersr nole 37
Lesi. Amaunt IransTeras o Tthar Firanc al Liabditles — Payabie e Hedding Company ‘Refer noks 37

As at March 31, 2026
Capital reserve on account of Demerger
Ealance as at Aprll 01, 2024

A, Incsesase £ feecresse] during the vear
A oat March 34, 2025

Al Inzreszse [ ddecreasci denmg e yass
s at March 31, 2026

Moto:

Kature and pirrpose of Keserves

Securities Premium

Ratained Farnings

120, -1-1
150,07
8934.-0

R LY
- e
AG0.0%
244,10

{437.05)

18,18

Securiies oram im 1z Usad o the preriam an szoe of shares. The regerve car be liliss: anby ‘o lim2ed pUMoses sich 32 issuares sl Ban

socartsnes Wit tie provisens ol e Comparias Agt, 201

Ameunis

1,742.32)
AR 5T
134

1, ‘?'3'1 i

EEEN)

Arounts

L

Bz343

82943

Amounts

113.30
B ES
150.07
AN &7

C305.43)

150.07

Amaunis

934,10

234,10

FEYRI

Razsined sarnirga are tre pretilailuss) thel the Sompany has sarmedincumed il gate, l2es any Inmsiees B general resers, dividends 20 other distritations prd

Iz sharckaider:. Retained samings inalucs re-nes
il Latpsgss,

Equity contribiticn fram halding company

Tas nessnves pertsirs 1o the Enpluyse Bhosk Oproas grantad i ks

Capital rasarve

STPETY S i ploteed Ly Le boliiniy companmy

rznenl (Inssinsin on efined berafit plens, nel ol laxes thal will nol be reclassified o Staremenl of Pradil

The fessiies mooasenls 0 Mesenve SReEtes an asoodnl of ponposle srhoeme of amsngemsnts batssst e Teoheologies Privase Limited i Trgrgfemr

Compsny | 2nd Shisreckel Limbed (Fronody snown 85 Shirocder Mivate Limited ad Bgfool Rieail Zclodons Frvate Limitee) ("Trans ks

drmargar




Pizlerr Trehnalogios Private Limited

CIN: Fra140DL201 SPTCA41 8468

HNodos to financial stateinents ler the year ended March 31, 2026
ehdl amaounls in Re. Milllons, unleas otherwise elated)

11

11

13

Pravisions
Azt M b

Pt Matsh 31, 2026 March 51, 2025
Man-currant
Prowlalzn for Gretuibe |Hakar noda 2 14,31 1244
Fvision foe cormaensaled sasences — e
Tofal Mon-cumrant Previslans 14,33 12,48
Current
Hrgy s an for Gralury [Refar aaba 27] =47 LAz
Hrzv sinn [or componsarad absencas 30.452 AR
Tolal Current Provisions 2794 78,20
Tatal AT.3T S0.68
Mon- curreht 1533 1248

2704 18,20

Current

Trada payables

. A5 at A5 At
Pt ; g March 31, 2020 March 31, 3426
ITede psvahlss

Tobe! culstdading Jues of oo enlerpryes ane sl gnlepisass [Reler Mels 26] 9495 549
Tuial oulgtanding dues ofcrediars other than micro energises and snel enteprizes s 5.4
Tadal 371.32 17113
Hotas;
a) Trade payables are mon Tilesest, beseng sod aee nornally seliled on 080 diays b,
L} Fi - explanallong on the Coemaany's sradibrisk mansgament procesges, [Feler Mide ol
o} Inclixaas amauns payi be b reatad padics of 35092231 Mo (karch 37 2526 Bs. 51.24 KA), IRefer Mad: 21).
IL_: .'l_l:_Mar:h 31, 2026 N
Particulars Mot die® Outstanding for following pericdy from fransaction dale Total
Lass than 1 yaar | 1-F years | 2-3yaars|  Marn than 3 yaars
i) Takal outslanding Huas ST micre enterprises ard - 10,03 + = £ 19.9E
sl snileerises
g rots anetanding dunn af zradioes omer than 1B7.25 134,54 IR = 2 A AY
lrrlers anbargnises ard small eqtarprizes |
| Tatal 47,23 154,18 24.491 - e | iz |
Ax at Marsh 31, 2028 )
Particilars Dutstanding fer fallowing pereds from fransaction data
Maidus® Total
R Less than 4 year | 1=2 ywpars | 2.3 yoars | More than 3 pears =
i1 Tatal ouislarding ades o micre eiercrlses ard 5E3 | = | + = a.6%
amal! anterprses
-y Trabad anals i dues of credtoes aben e RS TRAT TG54
(rrlcra anbararises and small anlarsisas |
Toiz [ A [E% T - - - 174,53
* This nat dduz ssmaanl perdnies o aecrund expensas o ko resprolioe year
Other Finansial Liabilities e -
e Az at A at

Particulars

March 39, 202G

March 31, 2025

Cither Einancial Liabilifies Measured at Amodised Cast

Curmant
@i Amzunl peysole, collectad oa Gehelf of the customess | 1el)
= Amounk papaile, colesled or coeball o e cosbarens

o) Enpleyae banelil payabk
c] Payaine o rebled parkies [Reher Mole 31 & 37)

Tatal Qthat Curant financial Hakilttias
D CepoeEets Aot 1z mekw iha raunding of r.:rﬁa::auha-d b e G parny

1 14.E1
0.00 181
5360 Do
52,64 28,38
307 574
~ 30TEA = A
36185 4440




Flzker Tachnologies Private Limited

CIN: UT41400LEH SPTC4 18468

Natrs te financial stataments Ter the year anded March 31, 2026
{4l amounts In Be, MEIonE . unlees olhersise stated)

14 Other suirent Babilifics

Pariculars et i
e oeen March 33, 2024 March 31, 2028
] Cantract liakilities
[ Ciustarmare ek in walkl 142 567
[r 66T

by sratubany duas paysile™ 2§.40 E.20
1640 [
1red 12,95

Total Cthar curment liabilitiss

Motes:
* Franatany ducs mainy neludes @ daduzted al soune, gonas o serdce das, prasdent fung. natong! sansion seheme, pmlessicaal ias ard mbaur webars furd.

== Thig Brans D52 Dean wtfeite ety wf bl




Pletar Technolagies Private Limited

CIN: U7414D0LEI1SPTGA 15420

MNeates to financial stafements For e year ended Mareh 31, 2026
[All amounis in R=. Millions. unless otherwise siated)

15 Rewenus from operations

) Disaggregated revrnue information
ar nul_hekaw is ihe disaggregaton of he Compary's resenue e fom opsrations:

Faor the year endad

For the year eided

Particulars March 31, 202E March 31, 2025
Sule of services

Feyenue from Merchand Soludions 1,094,235 =]
Sala of goods

Revenus fram sale af siad gaods 3247 nea
Total revenue Mol oparations _ 1,946, 70 TE3.ER

Mlavbu:
Hewsiue from epenatinns s alkn s lable 2 costomars locatzd wilhin india,

TIming of revenuwe decagiition

For the year endead

-Fnr the yoar ended

Particulars March 31, 2028 March 1. 2025
Timing of reveriEe raccgnition )

Sapdoes ranstered ol @ poak i tire R AT ] TRy
Gonds Trans'eTed at & poird in tirs JEAT n.an
Tatzl revenue from operations 1.546. T TELAE

{5 _Reconalling the amount of revenue recegnised Iy the etatement of profit and |oss with the contractad prica:

Far the ysar andrd

Faor the year enoed

Rahelen March 31, 2026 March 31, 2025
Meveriye 55 oar crnsacled price = (R ] THI.EH
Revanue from operations 10467 TH3BE

{g] Controct balances
The fellowing fable provides infennatien akaut receivables, contreds assete, and eoniract liabilities from cantracts with customers.

For the year ended

Partisulars March 31, 2026

Far thn yrar anded

March 34, 20325

Trade Facs watlan [Ferefiar Meikes Si] 4657 G.62
Gonlrst fasels - Uabilles Ravenue [Relnr Mot Sd 175.74 “E6.05
1.22 bET

Custaonerss Baance in Wallel 'Rafer MNote 1da)]

Zaordrack Linhilit

16 Qther incomea

For the year endad

For tha year chded

Particulars March 31, 2026 Merch 34, 2025
| {IRELEH im::-:ume an: =
- Benk daposits i .25
- Ingom= tax refusd o 323
Suewily deposds carrizs al arnarlises: wesl k= T4
Praoil s Bale of Assels G313 -
Total 1.24 0.58
17 Purchase of traded goods
Particul Far the year ended Faor the year ended
articulars March 31, 2026 March 31, 2023
Treaad gools [E:u:k:—.:ﬁ-t'ade:l |Rafer note &17 9.7 i
Tatil 3971 L
“ncluding R, 128 K iMarzh 31, 2020 HI2Y charged to steipmenl o prohs and logs for show moving ane ubsolele serianes,
18 Changes in inventorics of troded goods
Particuls Far the year ended For the year ended
articulars March 31, 202E March 24, 2025
A at thae enid of the year
Tradur gmwis (Slock-Ir-rada) [(Hefor notz 4] 11.40 254
AE at the beginning of the year
204

Triszad geods (57ock-n-trade) [Refer noh &

{fncrease] In laventarias of Traded goods [Slock-ln-trade)




Plekrr Teehnelogies Privata Linitad

CIN: UT4T400L 20 SPTC4 18468

Notes (o financial siatements for the year ended March 3, 2026
(Al armounis in Rs. Millions, unless otheryise gladod)]

19 Employee benefits expense
. For the year snded For the year cndad

Rl March 31, 2026 March 31, 2025

Taianias, wages ard bonuz A3ETT e

Contribution in srowldzat and othar funds [Refor ate 274 7.E7 557

Graliily Expenze [Rufor Noe 278) i) iy

Share Basad Fayment Exsanss [Seter mars 3] INERE 2658

Haff waltare exprngos .55 206
TEOLO6G 16.TE

20

Z

Finance costs

Pertfculars

For tse year cnded

Far the wear endad Cl

March 31, Z0zE March 31, 2025
interast 07 heszs liabilitas Mefzr bote 28] 1.36G 0.3a
Giank Ghargesz 0.0 0.0g

1.37 [L3E

Depreciatlon and amortisatlon expense

Far the year andlad

Far the year endac

I
Ay Marzh 31, 2028 March 31, 2025
Dezpraciation of Preperty, alant ang equipments [Raier roe 37 8.25 25
Dezroriation of Righl-oluse azsals [Raees nole 4 and Mot 28] 4.28 o]
12 53 8,78

22 Other cxpenses

Fear the year anded

For the year endng

el March 31, 2025 March 51, 2025
Rt |Reler Woin 26| L0 LBE
Perazr and Fue! 1.55 Guy
Festes wrdd Taxag H 0.06
Ingeanes 1457 4G
Repair and Maivhna-ce

H uifdirg 270 213

Flont anz Mashiney 110 063
Market ng Expensas A0 155
I'tavrlling ans Conveyanios 34z 0,94
Ciourer and Logstics Expenses 1.408,£5 26211
Comrmunication Cesls 1.74 144
Forsign Cxzhangae Flusladions Loss el - Lo
Dulszonzed Suppnd Sogl 1.4 025
Legil sesel Professionsl Foos o.02 .06
Faaility Exprrsos 254 257
Paymient to Auditor {2elar tolg telow) 1EZ 286G
Rrcalitment Clhames 1.21 0.38
rovinn far daubliul advances snc mwwerable c.21 16
Provizsios lon dovifl cents [Refar Mots Sl i1.48] 5163
Rarewr and Carnrnur oaton Sosls 127.75 GEET
Fayrzr] Sateway Cliarnss - 178
Migzellznenis Expenzes NEF 05l
Total 1,358,146 645,72
Male
[i) Payirent fo awditors:
Stalulery Avdit Fags 240 247
Ot ol Sockot Expaises o2z DAE

2462 205




Pickrr Technologies Privaie Limited

GIM; UFS140DLEH 1 SPTCA 15460

Mates 1o Tinancial etatements for the year cnded March 33, 2026
(&l amounts in Rs. Millions, unless otherslae stated)

23.1 Exceplitnal Itama [lossHgain = S
; Furr thie pear ended Fer tha yaar chdacd
ticulars
Rasticda March 31, 2026 Marci 3, 2025
Stadulory impict ol rew Lezour Sodes [Refar Foolneie (it and MNole 276] 11.84]
Total
11.84) -

232

24

{a

1]

1

—r

Feietlradte (i 0 Moweiniber 21, 2025, tha Governmerd of Irdin welilied the tour "L2gour Cooes™ namsly, she Code an Whogrs. 2018, the Bdustnial | Elatons Coda, 2000
e Code on Hocal Securdy, 2020, and ke Oezupalicnal Sty Heath and Werkirg Cendifions Snes, B020-zmnsulidellng 28 exicting labour faws, Those ool
amangs! gther changes, nteducs auniform definilcn of wages and enhanzed provisicns retating o | e and grsluily benalis.

Fur the vesr erded March 31, 2026, sl on the beet svailebis inforration, mad with Cenlal Goveiiment rliss nobfles as &t kWay 06, 2026, Ihe Cumpany has
azsesged 2nd disclosed to inormrnpacal imeacl of Besse changss conaistant with the suidanee providerd by e isliule o Cheteres Accoumants of Sdia. Consdering
Ihe materalily end regulaton-driven, mescezuring nElUre of tis Impact, ks Company Fas oo wl cuch Inerermantal impaet 35 " Statdory impsel of nedw Labour
Codez' Unsar “Exseplions [rems in Ihe Statsment of #maft end Loss for the year endes Marcs 51, 20261 7e Compary has caried cut the acherial valuaton of
gratuity 214 reaoadad a provisios o Ry, 189 millians an szccunt of an-roll employess oF fhe Cunpany, gprimanily 2isiog rom he chenge n “wages” definilon.

The Compary will sordim:s In monilar cngoig developmeris snd reassess tha mpact, i§ ang on e measuremant of smpoves bans fahilitss.

Companenis of Dther Comprahensive Ingoma [CCT

Pastioubers tstansnsas - taren 512025
{a} [tems that will mot Be reclassified Lo peofll or loss In subsequant years:

Ro-moamurament (osspgan on defiad benefit plans .3 (1580
Tatal [.30) (120

Loss per slare (EPS)

Bariz carmings per aqully shars has besn computsd by afviding vt arfil 20er L2x by the waighbad seor
Ditcled samingd per aquity shars has soon o sutead usiy he weightad svarage aurr ber of squity sh
wEar,

Tree fellowing rafacts B grofit and share capilal date used in tra besic and divsesd EPE oompualalions:

nrmber of aoquily shares oesteading 101 SR yaar,
wrz e dlilulive golsstial @gulty shares autstandirg during e

. For the year ended For the year anded
EARIGHERE March 31, 2ll'l2lﬁ March 31, 2025
Loss for ks wear (A [Rs in milliooe) (7.5 11850
Wainhbed suenige rornbes o aquity ghares for czizulatng Besic EPE (1) 25,106 22,706
Weightad sversge rumbsr o aquily shares Tor ciaulat ag Diloted £238 () 25, 106 21906
Marmins! value persham {Rs] 18 L]
Jasic Loss gar Share (A3 (Fs ) (1807200 [EAEER

(18,0720 54

Ciluled Logs per Shars (4G {36

=< Thiz spacs fus been ditsonaiy 188 blanks=




Pickrr Terhnologiea Private Limited

CIN: UT41400L201 SPTG A1 4460

Notes te finenclal statrments fer the year ended March 31, 2026
Al amounts in Rs, Millions. unless otharwise stated}

25 Slgnificant accownting Judgements, astimites and assumptions

craents, estimates snd pssumplions that sFfect b reporiea amounis of
and e disclosure of conlingent lzzidies. Wncerainly aacut shese
fjstment b the oaryvinn amceanl of 2xsets o linbililies aleclad 0 futirs

Ihe prepststion o the finangial statements reguines mat@gement @ mako |
FeVENLEE, BXPRNGRS als and fisbilfties, and fln: secempanying Jiscl
siuamplicas and o les eauld result in outsemes Lt reguice & mrstedal o
3.

Otrer disglosures telating o bie Comrgany's expostne 10 naks 870 unee-lintas inciudee:
« Capitzl management (Rsler Nals 32]

+ Finanuial Agk managamard ahjeslives and policss [Refor Mole 55

Judgements

I Ina process of applving the sccourding polizies, wanagersni nag rade he followitg judgermsnss, which bave the most sinnifcanl «1Fecl an the amaounts
recognsad in the ranclal statemenis:

Determining the leases teri of contracts with renewal and termination apfions - Company &s lessee

Teur Comipany Zetrmines the lese w25 he non-cancslble lerm of e lease, lagellisn with any yeats covered Ly as eption bz exlend e laiss fitis
CEMEl 1o ha murcnnd, & any tefiads covesad by an cplion a terminate the fese, LS meaansbly corain wl (o 22 sxercsed.

et e

T Company 1as ssvers leese cantrs2ls that inclsds peisnsion and tErmination oploas. The Company applies jucgement in svaluading whelher It s
ragucaable certain whather or nal le axerzlse the aption o e or l@minsta thi bease. Thal is, L cone dors all mlevanl facions that creste an eoosomic
incantivs far 1l lu £xeraiss eihar tr reneeal o7 ermisation, Afler e cummencerant date, e Company resgzazses [he ks e 7 thane {5 a significan
evzt or chenge In clrcemsiances Faiis within s comirol and affects T ability to exsrsiss nr sl to exercss ha option o renes: o b termiraie {z0.,
constuctco of seniticant lsasahold imorsemnense or significant suskermisailion 2o ke laasea ausely.

Eslimates and assumptions

s ke assumplions coneerning e fIurs sng oliwr key sources of estimation womianty 2 e repart reg diie, What have @ sgnificasd riss of sausing a
Gostment o thi carying amounts of asseis and liabllitss wihin e nesd linanzisl vesr, are desiilied below, The Company kased 16

malsrial
sempnplions 373 astimaios on paiealers available when She financal sLE1emants were precared, Existing circumsbancss 214 aseumptons aboul uture
cowalaprn s, howsyer, ray change 9.2 1o markst changes er seumatancas sdsing ihal are bepand the coriml ol Ine Cempany. Sucn charges ane

reflecind in e assumptions when ey oo

Impairment of Hon-financial assets

Impalrmrent exisl when e cendng value of an el & cash genseating vl exieeds ils recowarahler amount, which 12 1ha nigher «f its Tair valus less
cogis of disposal and ils valle inouss. The fuin walue lees costs of d il calcastion is bassd on avallabls dats fram hinding sales fanssctions.
aonductsd ot armcs lenglh, for smilas assols o observable martke: prives crernestal costs for disgosing of she agset, The wa'us in ase caloulalion s
pzsed on A DT meadel. Tha cash Aows are dedved ‘ron the bucoe! for G sest fve yoars and dn ool ineioe restrochs vilies a1 the Company s
nct vt commi o ar significant fulurs ivesstments that will cohamee e assats performanee of he GO oeimg spsind. The recoverskis amonnl s
sensitive 1o Ihe ¢ snount fa%e used for ke DOF mcdel as wall as the pasested iiure cast-=flaws and 1he goowth mste used o axirapalaton purposes,

[hese sstimates are most relseant 1o goodwill and viher |nt,a.'|gibfcs wil innlefinlle userul lives recognisaed by the Carmpany.

Share Based Paymants

Employies of 18 company sseeivy rentaieration in the form of shars based psyment rransackons, wrsreby armuiceries iender 2anvicas as coisideation
far equity instumenls feguitzettled Iranseclions). In sgcordance wii L Ird A5 102 Share Dasiad Payments, the cost of equily-setbed ransactions is
rreazured tsng e Tl valug mathod, The cunudlElive expanes reengnized o aquity-seitias ranseclions at each raparling rilil the westi-g daiz
rer=ats the Sster L which e vesting pericd s napved end the oompany's hesl estimets of the marnber of exaty nstrumments thal wol ulbnstely vast The
pepensg or oredit recegnizad in e atstement af prolit 25 logs for @ posiod wepresssis the movernsnl 2 20mustive expense recognized == 2t “he
beninning s end of that cerod aml s sacogized in omolowes: henafits expanza,

Dafined benefll plans {gratufty benefits)

ha cozt af he defined bensfit gratwily plar and ihe presant walue ol he giats ity obligation are detseolned veing achaerial siuations, An sstiasal viluatian
Irivalves making warlous assumgsions el meay siffer fom acual deselupinsnls in s fulyre, Th incinde e daierminaling ol he dizczan: raie, Tolere
salary imcraases ard mortality rates. Due lo he complesiies involenl in the valestion and fis krg-lenm natura, @ dufined berslt obliostion & highly
senshilve o changaes in Ihese assumptiors, Al assumpllons are i A% each raparting data,

The parariier mast sulsjec: to change s e dizcount rate. 1 detsimining e & porcgriate decoust race for plans opereled, he managemant cons s e

Imtarast rsims of govemment boods in cunencies cans stant wih e surencles of e past-snploynecd bensfit obligats,

g oal ingerval T oresporsi bo denagiasns changss

The ireAality rase s hused an puslicly svailable miality i2ole, The morklity sble tead 1o changs onl
Siors are given in Kale 27,

Fulura salary increases and graiuity ineresses ars bassd on oxpeted fulure infiation rates. Curiher delzils zbowl graiuity ol

Fair value maasurement of linanglal instrumants

s &nzl firsncial liahililies 1ecoeded in the balanos sheet esnnol te mzsured basad on quolsd prices In a0k
mackats, [heir Tl value | messure:s waluasion techaiques including the DSS mosel, Tre lnpuls 13 these meo e Luzen fram obsarcable rmidrks s
whars possible, bal whens thisis noi &, a degres of judgenent 5 r@gUTSC in BEE ing Tel welues. Judren

zuch 53 Fguisily fis<, oredit risk snd wolatiy, Chasges in sssumpdnns sbout hese factons touki allet hs rapirsd i

When the Tair Yelues of fimancial as

<o TfE paan e Deoe intaniionany ol bhaikes




Plekrr Tachnalogies Privete Limitad

CIN: UT41400L2015P T4 18468

Motes to financial statements for the year ended March 31, 2026
{All amounis in Bs. Millions, unless olhanwlse statad)

26

Usaful life of Praperty, plant and squipmeit

Pioperty, plart srd cowpnent are staled al cosl, less scoumulated doprecislic 302 impainnent less, I any. Such cosl insudes e ozl of
replasing part of the plard and eguipreest Whan sigriicant pans of plard 2o eguipment 262 raquired fu b eplacsd st imtereals, he Gompsty
deprotiols hern separatsly basol un (a7 specific usehl lives, Likewise. when a mass inspection it perfarmed, ils cost is receqnisid 10 the
camving ama.ed ol 2 plant and sgquipnaent g a replacarmant il Live recadnition cieda ar saflefled. All cther reoair nnd maintsnaice costs are
recagnised o prafil oF lass &s incurred.

Meprecizlics on &l proparty plan! and egquiprant e providess G 8 WIEN-Cown vilie metid bassd on [he eslimated ussdul lile o Lh:
mananemen! has estimates the umeld lves Bnc rasidual valuzs of &l propery, plan and equipment and adepted vesful fives &
menl's nssegarens of their resprcive econamic useil s The residuzsl values, usefdl lves anc melheds of cecvecation of prpeay,
T wppropriste. Depracislion un Ihe assets purchaaed

rManege
plert and equinmerl are reviewed ab cach Inancal year end and adjusied prospecivah,
durirg the vaar is prvided on pro-rats bass o e dats of purchise of e ass21a,

A ilenod seopeny, plant and eguipmant and ay ggrilicant g2 intially recegrised & ceregognized upan dispogal of whas no hilure sconcmis
benslits are epectad f-om ds uss or disposal Any pain or less ailslng on Derecognilicn of the assat (calculaled s the difference moiween 112 net

dizpnsz] procesds ard Whe camying &maunt of thi: assel) is reluded 7 he income stazement when ihe sssel iz derecogrisal.

Loss allowancs on frade receivables

To Cornpany LUS=s 8 provision melis o caloulsts ECLs Tor rade recsivazles arad cnntizel sasels. The provision Taies are bazas oo ays past dus
of various suslomers that have il luss patiems [Le, by eograpiy, sraduct type, sustemer type and raling, ena enverage by leltors of oredit
s ther forms of sl insiranea), The prodsion mazrix is initially based on the Company's hisionles! sbearved dafaull -ies, Tz Corparry Wil
perlibsabe the matris to acdiusl the histeroel cradil loss experiencs with farsard-ucing infamstion. For fstanse if faracast cneronis conditions
(Le., gross domeslic wiodecs) s especled o deteriorate over The et year which mn fad to &0 increased number of cHaulls 0o the
manufactaring sacior, e historizal defaull seies ae Rdjested,

A svory resorting date, the historiced nbeerved cefaull weles are updated and changes In the farsard-okivg eslinates are gnalysud. Tos
aaezssmant of the cornelalion hetwasn hislodsal ohasned dafzull ralis, frecast economic coniliteas 200 ECLS is a sinnilicant =atimats.

The anmunt of ECLS is sonsitye o changas in circsmsiances and of ferecasl economic conditions The Gomoety's Disurisal uredt oss
sxperinne: s forecast of sgonoric coeditlang may Slae ne) e sxpresentslive of custoinera actual defaolt in the fulire. The Cempay cnnsidars
7 financial sssel i cetaUll when covimolual payments are 160 diys past dus. Howsees, i csclain cases, the Donumany may slsc conscer 2
Tian=al 2354 to B in defuull when intermnal or eemal sfamration indicalss Shat e Company B unlikely Lo fezeive the putstanding comractus
armaunils 4 Fol besom baking inka gccount any cradil enhancamen s hald by the Company.

A Teanclal 2385t is wrillen alf wher there 5 o measorsbls expectation of momeriag the contrzciuel ciash fiews.

Metsils of duss to micra and small enterprises as defined undsr tha MEMED Act, 2006
Thie pireipal Emeurt and fhre interest dus thareos mnsising unpaid 1o any sicplicr as &t the and o cach acoaanting yaar

=3 A al £ al
SR March 31. 2026 Maren 31. 2025

s 550

- Principal armuun: dis ta micro &re smallstierprises [Refer Moka 12]
- Intzrest due or abave

The amaunt oF Fiorest paid by the buyer iv lenss of gaction 18 of e MSWMED Act 2008
aluny with the amaunts of the peymed mads o e Supplier beyens the appaintss 2y
during esch @acoonling year

Tha amaurr, uf inisrest dus and payabie T the penicd of delzy in making paymanl (which
b been caid bub soyoind e Sppoirtsd making payment fehich e bean paid out
beycnd the appainted day suring the yserh oul without aidding tos interast speciliss under
the MSMED Act 2005,

The armint of imeras: szoruet and semaining unpaid sl e end of sach acsaurding year

Ihe amourt of Surl inha gst rsmaining ciee and sayabla sven in the susceed =g yess,
unll seh date when the inleres! oes e abova are axtually paid 1o the small enteopriss far
tra purooee of digsliowanae se o leductizle sdpendibre unider secilon 22 of Fue MEMED
At 2008

19.06 5.64

The =eove infornalion tegandicg duss o micrn enterorizas and small enteprizas as delined under the Micsa, Srmall and Mediom Enlorprizes
Oewvikment Act (RSIED]. 2006 has been celanrined to the exler idenli®ied and inforrnalicr availahls wilh the company pursuant 1o Sectan 22
of thg Micin. Small 2nd Medium arerprisea Develoomant Aot (MERED), 20006,
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MNotes to fimaneial statements for tha yaar ended March 31, 20248
(&l acnounts in Re. Millions, unless otherwise stated)

27  Employes Benefits

A Defined Contribution Plans
Tiw: Garnpany makes contributon lowarss Presidet Fund and Pension Schame o i celined comnbles plans for sligible cmiplopees,
The Company has chargad <ha fallowing costs in Cantrisimen to Provident Fund and Other Fumils in the Statement of Profit and Loss:-

" Fer the year andad For thi yiear ernded
it March 31, 2026 March 31, 2025
Emiployer's contrbution e Frovident fund and pension scwmoes ERA a2
Emipleyer's contibution 1o Employees Mafional Pensian Syskem 243 X L3R
Taial T.ET 5.457

8. Definad Banefit Flans
Gratuity:
The grawily plas is governed by the Paymect of Graldily Act, 15072 Linder the At employies wed lve completed five years of sarvice are el 0
spenific hanefit. The lovel of benell provided depenas on the mamber's lonalh of servies and salary ratrament g8, The coapkayee Is antiizd 1o @ bensfil
aquivalent ko 15 s saimne Izt demwn for ezch comploled yoor of ganvics with part thereof in exses: of Sis ranie sunject io maximum Emi of INF 2
milfian. The same is zevable on tzrminadicn ol service ar retirement o desih whichoee: is aalicr,
The present valua of the obligation under such - delined hanefit plen is geerminad based onoan actuanal valustion a8z et the mpocling cale Bsing the
projectae anit credil method, whee recagnises esch vear of service as givinng fise k additicnz! unic of employees benelil eonlithiement anc measores pach
unit seseralely i Bl up tre final obligaton. The obligationes are neasured at te presenl valus of e estimated future cash fiows. Tre discount ors
uend far determining the prassnl value of the ohligation under deined sanefl plans is bassd an the marke: yielcs on Goverrmenl bunds os st ths date of
anluarial veluation, Ackusrial gains aon lnsses (et of e 208 recognisad inrmudialely in the Other Compraheneive Inceme (G01)
The Domgany nas 8 unfunded defired Beoclit geziuty plan
Tha Tnllcwing tables summarise the cormponenls af net henedit exoense recognised in b statement of profiss or losses anc anwnls recagnissd in the
Lalarce sl for e respeetive plens:

(it Banefit liablity

. A at As at
Prrtioulare March 31, 2026 March 31, 2025
Prassnt value of abllgation et beginning of the yoar . 1430 wlE
Irterest cost 1.0 GGG
Curranl sesvics Goat 630 a1ng
Fast Zenice Coztnefoding corlailment GuinsiLosses [Refer Nobs 22.1] 1.4 z
Actuarlal (loss)'gain on obligation
- Eccnomic assarptions LELEE) c.12
- Diamogra g i o s » -

- Experigron mljustriet 1565 1.27

Banelits pld . (005} 2 s

Frasent value of ohligaticn at the closing of the year 2375 14,30
{ii} Gratuity Cost becognised in the Statement of Profit and |egsie

] For the year ended For the yoar ehded
Particulars Mareh 31, 2026 March 31, 2025
Currant s vice tost ' .30 T
Inverast cosl 1.00 QER
Pasl Soryicn Dot 1.04

Expense racognised in the Statement of Profit and Loss 824 373

*(:nraequent to the implemenlation ol the (ade an Wages, 2013, the Company has reassessed the defindion of wages applicabls for employes bensfiis,
reculbing ir @ shange impact ng past service and discosed 25 Past sarvice cost, Sonsidering W male-iality and reguistone-drivan, ner-racurr 11y seslu e of
this Irnpact. the same has been rogomgise:d 25 exrentonal iem durng the yewrs eoded Macss a1, 2028, Rafer Maols 2211

(iif}y Gratuity Cast recognised through Othar Comeprehensive koome:-

Particiilars For the year endad For the year ended
March 31, 2026 March 31, 2023
Arluarkal gains o
- change im acoenamis essurnplinns [0h HE} 012
- change in ¢emagraphic assumptiona a
- sxparlence var anee {ie Achusl exssriance vs assumalions! 1.0a
Total 1.30
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Motes ta financial statermneats for the year ended March 31, 2026
(Al amounts in Rs. Milllans, unless otherwise stated)

liv} The principal actuarial sssuimplions used for estimating the Company’s defined benefit obligatisns are st aut Belowr:

]

fvi)

Particil As at Bz gt
HENCHIA March 31, 2028 March 31, 2025

Discount rabe 7.00% i
Fubure safary increazs 10.00% 10005
Aawverane expeciod fulare working lifre [years] 2R EE 28,55
Witndrawal rate (per snnum)

IR to 20 wears 0.00% A0.00%

From 31 years fo 44 years PR00% 28.00%
- Ahow ¢4 yoars 25,00% 25.00"%
*ladiar: Assured |ives Molalily (2012-14) Ultirate represcols publishec martalite ssble nsed for mcelklily assumption.
A guantitative sensitivity analysis for significant assim ption is as shown below:

As at A5 at

Partizulars

March 31, 2024

Mare:h 34, 2025

Fnﬁnr.t af the change in discou it Fate
a) Irrpancd due t increase of 0.50 %
o) Impast due b decioaso of 0.00 %

Impzect of the change in salary inercase
a} Impact dus o inomese of 250 %
bl I pact dus b decrease ol 050 %

11.4]
Gdd

i b
039

{0.26)
0.27

LD

il
12

T

!

i
P

The sensitivity snafys=s above have been delermined bazed o & methed Thal cedrasolabes tha imaact on b defined benadit cafigation a5 a result of
reasanatde chargus in key sssumptions cccining =l Ihe end of tha reporing vear. [hess wialysis era bagec on & change in & sinificant assumption.
kooping 2l other azsumptlons canstanst anc may not be repressntaliae of an aclual change in the defirsd heneli! abligalion as it = unlikely that changas

in assunptions would coour in isolakon of ane analber,

The followitry payments are expected contrlbuticns ta the definad benefil obllgation in fufore years;

Partlculars i gt

March 31, 2026 March 31, 2025
Within the net 12 months {rexl asnual repering perios ) £42 THE
Aalenen 2 5rd & years 12,87 a.55
B&terer 3 and 10 vears B35 3.03
Tolal wapectad payments 7175 1d.30

The weeignted average duralion of the defined benefit plen obligalion 2 the end of the raporing yes 5 2.01 voara (March 31, 2025 - 2 596 yems)

< This apace as been ienlicns!y (67 Diankos
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Maotes ta fnancial statermnants for the year ended March 51, 2026
(&l amounts in R=. Millions. unless alhenyise stated)

28 Leases
Company as o Lessee

T Denpany has Ioase contiacts Tor warehuses and office spoces Lsed in ik opersllons. Trigse gunmially Pave iensg ferms hedtwsen 1 and 5§

years.Tho Gorr peny 3 sions nnesr it lezsas s secured by the lessos lilke to 13 leased aseals. Trer are seviral l=ase corfrachs Lt nsiude
exiension ard lnrinatian oplions ami vesshle lease payments. whish are further discussed below, The Company also hes ceriain leases contracts
for offiee premizas avd cedain facilitias with leass Leins of 12 months of lese Bnd lpases of ofice oramisey @i e n fazilitios with low value, The
Company asalles the shor-orm less’ and leass of lwalle aseals’ rouognil on examptians for [1ess [Basas.

Satb guk kelow are the carrying amounts of right-of-use assets recognized and the movamuents during the perind:

Particulars Total
A gt April 01, 2024 4.0d
Addificns 17.80
Digpreciaticn expense {4500
As gt March 31, 2025 17 .30
Addilicng L
Czoreciatl:d expense [4.20)
NS Bt I'|'Iar!._:h 31, 2026 13.02
258 gut Below are the carrying smounts of lease (labilities recosnised and the movemehts during the year:
Particulars Total
A= at dpril 01, 2024 4.3%
Addificnz 1T AL
Ancnetion al interest 028
Payrents (=.04)
fs @t March 31, 2025 17141
Addifions ' -
Czletions -
Acgoatiaon af interest 1.33
Payments EG]
As st March 31, 2026 1367
Thi fellowing is the break-up of current and non-current lease liabilitias:
Banicidars As ot March 3, 2026 £ atMarch 31, 2025
L Lizbilities (Wnr-rent) 2.0 139 RR
Loase Ligbilities (Corrant) 278 .43
Tolal 13.67 1711
The table below provides delails regarding the contractual malurities of lease liahilitics on an undiseounled basis:
‘Particulars A 4t March 31, 2026 As at March 31, 2025
Lase thart o wear 4,80 4.40
Ona to five yeacs 1087 1567
Naora than Tive veara T -
Total 1567 20.47
1. The malwily 2nalveis of lease latiiies is disclosoed i Hate 36,
2. The eFeutive inlersst rabe for leuss La Hiliss is 0.00%, with netely hoeowesn Z026-2020,
The following are the amaounts rocogniged I Statermant of profit or loss:
Particu s For the yoar énded Far the year énded
March 31, 2026 March 31, 2025
erElatiGn expEnss of Aght-of-ues s35eks 4,25 EE:TH
Irlercat supenze o leoss labilit 2 1.36 nia
Ewnensa ralafing ko shorktsem Ipascs fincliced in other ssoensest 0,40 D.E6
Total ameunt recognised in profit or loss 3 6.04 5.64

meE

28 Thie are no comeAments neelation e conliacts rercsining o be executed o epiieE scous ss ur March 37, 2028 are March 21, 2035,

20 Thera is ro cuntingent lizzilizy us ol March 31, 2088 ang March 21, 2025
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31 Related Party Transactlons
A, Mame ef Related parties and related party relatienship

Halding Company

Lirnitad
Key Management Personnel
Gauraw Miangla Diractor
Gaulam Kapoor Ciracla
Saahll Goal Driree:tar
irector

Furmar TRy

E. Details of transactions and balances with related parties durlng the year;

Shipraket Limited (Formery knawn o Bniproclut
Private Limited 2o Bigfoot Ralzil Soluions Srivales

Far the yaar ended

Particulars March 31, 20268

For the year ended
March 31, 2025

Revenue from Merchant Salutlans

ghipranist Limited {Farmarly kaown as Shiprockes Private Uimiled aed Bighool Reta Seidians
i i 1904,110
Private Lirnizee!)
Rzimburzement of expense being paid on our behalt
Ehiprocket Limilard (Formarly kiown 85 Sniprocket Private Limiled and Biglool Retzll Solutions A9
Private Limited) 1,28
Share Based Payment expanse recharged by the Holding Compaty
Shigiakat Limiteul (Fremery known s Shiprockel Prvate Limiee and Rigioct Relail Haluziars 06 A5
Syivate Limiled] [Refer hale 37] s
Remuneration of key managerial peraonnel®

18.735

Sauray Mangla
*Excludes provisnns made fe gratuly and e oncashmen as iney ara
Asterminen e a0 2ciuaral sl far (he cumpani.

¢, Outstanding balances:

ToO.TE

As at

Particulars
Mareh 31, 2026

Asoat
March 31, 2025

Trade receivabla

Shiprecket Limizad (Farmerly tnown ag Shiprocke! Prvate Limitad and Bigfoot Relail Sciutions 175

Private Limibad) s

Trade Payables

Shiprocke! | imited {Formerly known as Shiprocket Privale | irmited &nd Bigfan: Ratail Salutions g4

Privale: Limnited) 0

oher financial iabilitles

Shiprecke: Limiled {Formary knewn @ Gaiprocast Poivats Limited and Rigfeol Ratail Solnticns o
Vo G048, TH

Frwvate Limilad)

Other financlal assets

Shiproclent Limited (Formoriy knmen sz Shiprockst Frivale Limited and Giyfirot Ratail Solulicons 175,79

Private Limilad)

p. Terms and Canditions of transactions with related parlics
iy Transaclions &re mads wilth related parlies an the same s
The Ceseany mutually negatiates and agrees ran sxilan price an
traanicns with non-slated paries.

32 Scgment Information
The Cumpany is enguned in providiog legistes ser
Approsch®, as cafined 0 Ind A5 105 - Oparaling
resources based on the analysiz of pe &
R e aments.

wicis and oihar angllary activilics of & similar roture ina gingle segment.
Segmenis, e Chief Cparatng Decision Maker [CODM] evaluates the |:|
znee of lhe Company as a whole, s operalions are, thzrefore, sonsidered 1o copEik

nE2

15A05

wa ag applicashe o hind partes i the ordiney pourse of business and inoan s l=ngih.
d payment lerms will he related parliss oy oanctunarking the same Lo the similar

Birspi—san Sldanagamenl
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33 Fair walucs
Hrl Lz bekes, s s Cprpaikinn By dass /e Sampng s 5 e T aaioe af e Sowpsey’s Tieacial pstramerts, iming th

v i, 2amdag amoants i, s frsarakz approdmalizng

ul Twir walues:
The sartying walue and feir value of finangial ircdiueens by cabzgaries gs of March 31, 2036 were a2 frlloas: :
-+ " E. 2o Financlal asscisilmbilisies o T5i vilue Breugh -

Particulore Haofe Ko, Amortisod Gost Profit ur lows fitnar Comprehensies Fgains Carrying aiknunt
Apsats
Trade roccivanie: = : - - 45.57
Lasn and cash euiivakails Gh - - 4270
B ledancns chhes than Gesk and ashosgo velanis =] - - -
By copoils i - - 1.7
Lt ncisl AssRis [nermes, Ed - - 175,05
Tralsl - = 7.0
Liabilitses:
a3 LRl ias Inorooamsnl) il = R
_aysa UislElHzs furanli bl - - 176
Track: Payaoirs 7 - - 3NAE
Utrer Finercia Liakiiss b ] - - 341,60
Tedul - - T4G6.54
The carnving walow arel fair waliec ot Ainancizl instrummts by taliparies as of March 31, 2025 ware a5 tollows:

) Finunelal asscisizalliting at fair valus freagh
Particizlars Heie Hm, emortised Gast : Carnyling ameart
Prodit ar loss deaer Campralinngive Income

Ashils: R
Trarcrocen fia - - k)
Cazhyvarel pasi aqubeslangs ak - - 43,27
Bk Lalansss athertian Cash are el sgivalaes Si 2.0 -
Seeniily deposs L [HE:E = ]
Olher ranzal Szt friranl) finl 13R,7E - - 13.7R
Tatal 10058 - - [LERES
LiakEHles:
Lease Lighikey Crereniners] FL] 11.ER - - 13EA
Lezge Lishiiws (o] 2 E RS - -] 245
Tradr Foyakks 13 = ] 17515
Dihar Tingnsal Lekblizs s LLO.EL - - 44,00
Teall 28514 - - 20014

The Flaaing mebrocsiacsornolions were usal laslinmz e 2arwelues:

Ergquey dye w s Jwdazm

Tree mnayen’#nt Assesson nal casi arel casl Avivalees, Inece reseebes, Ik pryakles and clb=e cujranl Basiblias aoproaimats e e

malunlizs of hess inatnmenls.

= FIes sowes el haan mneinnaiy dei ey doe
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Muley o [nanclal sEtements Tor 1l year ended March 31, 2026
(ANl amuuniy i Bs- Millions, unless olherylss statec)

2 Fairvalye hicrazshy

Al nansa irstremerts 120 hin e wrue kresapriesd of Oselnsed pre calegareed wihiv b dair vakee Reercky, describan as fo I, brasadd 2 ihe bnasest kel inpa. (e i sionsicant

toih fair valas presUnemEnl oS a el

Lesval + This lnvis al Fierarehy Fokiies foannial sssess et are massired hy raleme e S eooled (adjastnd; prizey in acliva marets Tor inenlizal asseds o1 1abites,
& Thiis lewal af hlararany neludes Gnandel 22603 T8k ane measured ceing inpals, sthar fan quodad prisas akimed witkin lsed 9. el e cosaneabie for such ilems, @il oo

imdirzuth
Ll 3 Thie tmvial =f Homaeely 100028 HATS measurs usty @ valiasnn mane based on ssslnplons & neither supparad by pices o abservibls cnieol marsel rzrssction i

Ik mame insinaenls o hasad aroaeailable raresl cals

Hpen - sahializn leehiriciass used o value financial heomans b disegurted vesn Nove anakesls.
T brming takle proy des s 1T ealie mozsuremenl Feeerchy i the Lampany's seusls sl Taaliies:

Fair valus measuramenl higiargly for financial assels and [ERINRS a5 ot March 31, 2026:
Mote Hoo

amorised Cost Etnancial azsetudialillities at falr vzl through 2arrying amount

Parliculars

Prafit ot loss har Somprehensive isorg
satay ﬁ::::t;" b Sigadlcant unabservalils inpuls
{Lane] 13 (Lev| 3)
Ausuta:
Trudz igueveh s 4637 - 46,57
Sash and rash 2oy el SE2E % - 5275
Sans roes allsr fian st o cosh egivaan - - - -
Srecirily depasiz £ - 1.4
Dlirer fivanotal Asssls (zurenl — 17838 = 1TSER
Taotal 27818 - - B [
Liabilities:
_easa Lsudilas Man-airean 20 -
Leasa Lgaliliag faamars 25 = =
Track Fayaklas 13 . ~
onner Finarcial Lizbdbias 1A - -
latal 5 -

Fair value measuremant hisrarchy tor financial weesls and labslites as a1 Mareh 31, 2025 . —_
Financinl #apsatsdlabllities at fair value Shrengia

Larrying antouiik

Fariis Tt Ambitized Gomy Prradit or loss ke Comprehensive [neoamo
Eriated nl:ral::t:l oy Slgnsicant unobservalls inputs
|Lowid 13 [Lawvizl d)

Ansobs:

Trauk razapakles in | G2 JE2
Cesh ard mask cquivalenis £h L7 A7 3 = 42 57
Hark balnges wheriban Gashoard cosh squieslen r'e] b | = 2.7
Sueurie dapoeits Ed £E3 - JES
Cehar inancial Seeels jeimard = 13B.TH - - TEETE
Tatal 1ER.18 - - 1B8.128
L labdldas:
Lagza | laklbes ron-arark] A 136 ¥ = 1368
Laran Piabildes Gureal) A a43 - - A48

i Payilles i3 1113 - - 17115
tither Fiveeicis Llakiiling ik 44,50 3 - A£.E0
Total ThiA4 * - 23504

weTiv gigsa (A fan slentonzly filf idanie
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Noles Lo Tinamelal statements for the year ended March 3. 2026
{all amounts In Rs, Millions, unless atherwisa stalad)|

35 Capital Managemnent
Zaor the pLoEa oF tra company's rapilal menngenenl coin boledes issusd squity caodal, Ingsrenients antiresy equity in nadure, securilies prermium and all
cthar aquily rescrees elbdbulahle o the eqoily bolders of SBe tompany, The gomeny objective of the compsny's capial management iz o masimise Tha

sharshoidor walue,

Thia Comparry's ohbjeslees ke cesital aie b

2 feagguiancd Theie aabillily 10 Genti-vae as 8 golng concent, s that they can contnue o orovids relurrs o gharehoiders srd henafils for ofbes sbaebn'ders ) and

» Msivlain an aplima! caples) sbuciure (o redooe the cost of capal.

Ther Cormpary mranilars cepital by reguiarly reviewing the capial sfruchea. Az a gart of ths wwew. the Company earsiders the cosl of sopilal aed L ks
gmozialad will ihe lasced shece capital. In e opaian of the Diresters. tne Gomaany's capital risk is owe.

Partizulars Hote Asat As ;:t. )
Mareh 31, Hi26 Margh 31, 2025

Lesse Lialiliies T 26 13.E7
| sl e sasdh squ vaents fh 132,28,

|.res; iy Ealonees albey S cashand cash aguivalsnis ar

Mat Crakt (&) 135.81)

Fruity Sheares Capilal g 013

Instrumienls ealicely oroily in neline o0

Othse pouiny 10 i (4AT.05)
Tatal Equity (B} (43652} [T7.05]

{47543} [45.81]

{rapital and nat drebt {G=4-+E)

MNet Applicables slnee tha company doas not

Gapital Searing Ratio (1] (CI&|
have Mot Debd a5 at year @nd.

HLEEH VA

chjeclive, fhe conpany’s capltal mansgemsnl, amongst other things, £mes 2 ansure that it mezs francial covers

In order toachieve This neers
mesaaring oarns s horraeings Ihal deling zapllal eiruclure sequirements, Breeches in maating the financizl sownanks woulkl gemsd he bacg Lo

g ezl ssrens saned Lreowe e, There have bees no brezches in the frandial covanantz of any intarest-aeani-g loams amd bomesing in e carenl perioe,

Mo chargee were mace 17 hie abjectives, zelicies or preoessss for managig sapial during e pear soeed BMeeoi 31, 2026 and Maesh 31, 2025,

<= e ERate NFs baan ffaaiinaaliy iof bipgkss
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kL]

Tex exponse

Aak Major com poriends of tey Hensc

Eartleulars

Fuor Llke yoar cndag

March 31, I026

Fer tha yesr ended
March 31, #0325

Carartian

Azjustriml of wax relang 6 eardier woars

Defaried

Tax Expensa

Incarne tax effest taken ta DIfer Camprahensive Incoma

Tatal Tax expense reeogilsed in tha Saleront of Prefil and Loss

Wb Reconcélialica of averags effective tax rate and zrplicalbile lax rata

For Hhe ywear cnood

Far tha ynar aided

Pretiotars March 31, 2025 March 3, 2035
1755 balire Ceme oy sxpenss FEEET] f
Apilicable Tax Rale 25 180%, a5 Ea
Crpartan bocine ke axpange (105,180 M7.33)
Eftizet of Dlher ran raguctials iiems .73 10,3
Defzrred Lax eal rerngniesd o lmsses. wisbsarned cagesializn ard il 8.0 Tt

Tetal Tax sxpense recognised in the Statament of Prafit and Loss

fe) Badustible temporany diferencas ter whish no daferied o AEBel = recognised I o Balanpe Shect:

Ag ul vhe prac sndac an Masch 30, 2026 ard Mare 31, 28, e corrparme & Fesivn cenustinga tamperany difftsances, bougal sreard lossoas a0
1Eves. | kawrmanr I the abserne ol iessarakls sarsinty of sealization, Ceferrs A gl e rod BRen creiated, Tha wissed e

1 wiabsaried dapreciation ender bz tas
# loEsas exuing Lpin 8 yeam.

Particulans

For the yoar andac
March 11. 2076

Fortha year endea
flarch 31, 2024

Dielurred tay assels ! (lahilhes] st 20 stcoul of:

Drafarracl fau linbeliby:

“HRarance nanttan o v e Elgal- wlase azsers 3206 14.35)
Dataread dax assnt;

THRAr e nedTian g wan of s ¢ ey 7,00 Ann
iiferarce inoarihan Guwen e of Lesse Linkdras J.4s A4 4
Oibrer praviskan 1180 Tl
hrnuamrl gbueanee fAlvasage for Sd arg dosifl meakatie) BAT 5.45
Eraught torveart lasses. | g ceabsl inss) ELER- 148,74
Unsimmocbied doponzation 500 &
Defarred Ay wsset on carrisd forward frss fesdrcted 1o deferrss tax abiliy 267,08 18778
[ecognised in books 1] Hil

MaLiily cenod b roug il fereand Beses forwhich o deferred la ane renrgrised | e Trancisl salenee:

For b year ended

For the year enidac

fear of explny [Brought farar lus=es) SR O e R S By
WRRIE ane - thres waars r: A -
T rae - five yams 2
! Bz LR av4,0r

Alinwg 1 yaary

Abavie Ermunal “sniaid losscs inclices brougnl raasd Ies2es “ar clrren year g2 sulzuliben dezie provisaral Woooie lox sempptatias,

Mty neciod ol Uransndad Daureeiabar i st ro ey et are recogied i he ekl o

Year ai cxplry [Unabsarhan Bepreciatian)

Far the yesr ended
March 31, 2uzk

Far the yoar anded
Marck A1, 2025

bz aspry pariar

18.97

Aaps draimorhied dasrecialion leses Nelides uiabagrbed deprmnializn T curraet waar 8z cocubaled sk prockans: misse le =l T PN

1=.d4
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37 Shere-baserd paymonts

Shipracket Employee Stock Optian Plan

DiLrirg e yes- anded Mo 31, 2023, Fie Halding campany eslabizled Higfon: Aoquired Dueingssas Emaloyan Slock Jplian Pan 2022 PESOP 20227 and 1ha same wi
coprerci By Dve snarehal3ers v tor maeeling oo June 17, #5232 "ESM Meatng | subrarzing the Buard 1o izsue Erplayee Slock Cetons 10 the amplipoes endss ESOF M
L up 0 &g 10 offer gad prasd, fon the b2nefit of the Heiding comgany, s Subsiziag i o aulsice Indla, ana = Holirg Company © /0y and any suocsasar
: wi L Holding compers, orof La Subsdiary Companyins]. o 5 Salaing Compaty. as deznainad oy the Bzars al s
it &ich Samas ard condilizng s ey e fxed 0 delenmines by e S0ars, 0 accsidiowe b ke ESCE

Tha plsn wa
Con aary barsaf ang may be granted 1o tns amplog
soie disci elizh, optizns of tbe Campaniy 1nong or mone Ianchas. ared
stheme.

The Hukirg conpany ans momged Ihe Shisrockat Friplyee Slock Colion Pan 2006 anc the Dl Aoguired Husiresses Cinpluyes 55ck Ontar Flan 2322 inlo @ s,
consaldaizd seieme 2o be linawn as the *Shiproskes Smphkayan St Oplic Plan 2098 (tha "EE0P Scheme'|. The sama kas buen approvad by the Baars of Dieclee of the
el iy eampity i D neeting heic on Masch 21, 2225, Furbar, the same ey @ea saer appryaad Shongh o speiial resoliion zassed e exbaeinan grnarz meeling ol
“ha snarahades of e Hokling company kel on Aprd 14, 2028,

O Mg 20 2325, The Hoding sompary kas issuad 16,058 prrcmance besed Erizloyse Shck Qplicns (ES00S) 12 sfnikin amplovess, wiich hawe wnskng cardiliors falatd 2
achlsvamant of cerain paerational wilssanas, The G valee of thasa aplions les keen datarmines i1 acoerdznee wiE7 she apalisaile seoeunlig slendards usnyg e Black-
Fehees mocal for walune soting wib gerormarca-sased conailions. The expacted vesling calas 120 B7a5a nptons hive baer astirarad basad or lie onjections af carlain
bz of e Qo cavaning o v veae pariod.

Cainergion Fatio for stock oplions under ESGF plan

Thr: Brard of Diregioes of the Heiding Campany nots masting held on WMaral 20, 23035 ang sharshpdens af e Faldng G
Movembar 12, 2535 appraved the issusnra af banus sharss (n he matn of 2657 puedant of whish B boldng Comsany hes issaed Loras shams o the ox
shsaterlioidsrs Wik remord deer of Mivernbier 15, 2023, Prosarlioeal adjUstimants 0 canvarsio sliz or ES0Fs o be made far e boius 5316 i 236 Dualy Bhares o avery 1
LSO of R, 10 Sach a8 & 5ol cane sas Lo given pussuant s suct honus gsuanae, Hencs, eiih oo grantsd urder e sboa plans would o eighils e 268 oty

chianas.

ompary 1 he Exfreare nene Geaal beating 1akl o7
ng eodily

The Heldiig Company has enleisd iido cr55 charps aprasnentwiil Be compary dated Apdl 01, 20235, whareay the Soldig Company nmEs-Changes Ui GoEt ol anplaee sack
optors (FEGIs]inmured duidng the yrar, Aczardivgly, an amout of Be. 08B miliang has 2een amss changes 2y the Holing Seemaary during 1ha waar eede:s Barcn 31, 2028
and e sarie |5 paysshe 1o the Halding sompany a5 at yearend,

Tha folimwing table iluetates tha number and weigited average exercise prices WAEF) of and mevements in, 8legk aptians during the Tollowing years:

[2) Shiprackel Emplayre Stock Splian Plan

Forthe year ended For he yaar andad
Pariculars March 31, 2026 March 31, 2025
Mumber of oplions | WAEP [in Rs.}| Muikber of cptions WAEF (N R5] |

Dlstancg =10 beginieg ol te yess 4260 10K 3,633 TULI
Sranbed during tha wesar 10,00 ara io.n
Sxcrabind dudng e pesr (TERHT] - 10.00
linwaziad aptisns Spses surkg The wsar 10.00 431 10.00
auiatans g & e end af e yeas 10.00 4,40 SNNH
Expereimabibe at e ed of tha ymar 11300 5,007 1000

The weiglied awaraga Far walue For Ui slogk optizns oranied dusivg the ysar iz Fis, A1,205.20 (Maich 39, apES - B dd T3 AT
Thiz exsrise proas for paiors aubstansng et tha sna af b peas & Ra 10 IMarsh 31 3026 - Ry, 0]

Tha fairvalue af the awards ane estimated wsing he Black-Schalos Model for 8ervics based and nan markel perfarmance based sptions, The fallowing Lakle lst tha
inputs ta e models userd for Shipracket ESCP plan for the years ended March 31, 2026 and March 31, 2025 rrspactively:

{#] Shiprocket Employes Siock Option Plan

“ A= p L3
el March 31, 2026 March 51, 205
Exzactsd walndily (% 39.60% 36,27 % b 39.5T%
Dijvidans vinki [%) 1,005 R
Risk ‘rae Inlerass rame [5) KRS B o 872
Exmachad 2 of share oplizns 1 vears 10 Waarg
Expreilad rervalviig 195 oF share colivs fin y2ars) 15 b 0 yoriarss 1o O vaers
Wenhled avamge share prica dn Hs Hy, 1T1rES R, 44,137.50
Wt sl Hlamk-Schales Oplivn  Black-Schalas Crilion

lEs Prisitg Mol Piiging Mol

Tons axpected ffa of stica nplinas 13 bazed on hislodee sats ard sLTer] gep: disee mnd & not necasserly ivdicalive of exarcise patiecns hel may aocur, Tha ol ul walatily
reenhs amsureaton Bl S1e histrizal valzlifty over 8 gerod S 12 o e 15 af e ootons is indieative ol ulus terds, which ey 220 not nagessarly b he salual sucoms.

Tatal maperse aiizlig fom stane based saymett ranasciiooe lu b2 year grdes March 51, 2029 - Re. 30681 Mr [Yareh 31, 2065 - R 9668 Moy has been chargad in ks

Statarner: of Profibaad Loss.
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38 Fimancial Risk Management Objectives and Policles

The: Company's activities s o to varety of finangal sk, oedt risk, liguidit dsk ol foreign cameney risk. The Cormoanys senicr
managerel e sees the managemenl of hese risks. | he Company's semion managament snegras thal the Cempacy's financial dsl acivities
are govermac by appruprizie policies £nd procedures s a2l Anancial Fsks am idenliiend, measured and managaed 0 acoordznss with the
Comperds policies snd risk gbisciivis, The Dompany revisws ard agees on policies far managing each of these fsls which e summarizad
bialow;

ta] Market Hisk

Market fisk 5 the risk shat tha fair value of fihes cash fiows of a finscial nsrument wil fuziuals besuse of changes in marke! pices. Market
rigk momorises Hiree e of dzk: irlsrast mile sk, fariegn currency risk wod oiher price riss, such as cquity price risk and cormmodily fak
Financiz! insbumenls alfected by sarkst sk include fomns and bormowings, comesdls, debt and sguity mvesinnls and cervative finanaial

=

Tra sensitvicy andlyses in the Falleing sechors relate fo the positien as at March 3%, 2026 anl Mareh 31, 2025,
yses excluds g impaet of mavemsnts in mersel varlables an the carrging valuss of gratuity and clhe: postelirerment obligation:s

[ha tallowing sssurnpions e hean made in caleulalivg Ui sensibity: anabyses:
- The sensilivity ol Ine relevant profit or loss iem is Ee effect of the assurrial changss in respectves markel fzks, Thiz iz bazad on fhe fina
aseata mnd finanoial liak lilics beli atkianch 31, 2026 and March 31, 2025

{i) Interest Rate Risk

et 1t sk s the sk thal the i value e fosure gagn Tows of @ financial instromant il luctste because of changos & omarked intereat
Fates. A3 majoriy of the finaneial assets and labilities of e Gompaty ane sithar rer-inlsest beadng or ficed Trlersst hearing instrumsnts. e
Companys et exXpesors i interast fuk i neoiible.

(i} Forelgn Surrency Risk

Ihe fiociuation in forein uiirency exchEnge ratss oy bave patertisl imeacl oo the stzndalone stalsmenl of predt o loss, whane
Irsnsseien referancas mots on one clrancy of whare ssolslinbililies are canominated in a surrenoy other thar the lueclicoal cunency of e
corpany. The Cempeny underskes bansaclons cenomirated in forsign curensles snd thus itis caposid o sxchange rete fuclualians. the
Corpzhy has & toasury leam which svaluates the mpsct of loreign exchange role doucluzbons by aseeesing s sposars o excharge rate fuhs
& & maragament of any malsrial adverss etfect on the Gompany. The Campany's net exposire 1 foreign cumensy sk is neghgible.

and adyiss

Foesign currgnoy snr &iltiby
Gince the businsss of lhe Cumssny dossn't invalva matial lorelgn cumency fransaclions, its sxpasure o forsign cuneesy chanzes is ral

raterial.
[1ii] Equity Rish
The Dermpany's listed and ron<isted oy ly s2cunties are suscoptitle to market price sk adsing Imm uncerzsintes abou folue: valies of the
irveatment sacarilic, | loweser, the company dues tal hines vesiments
[b] Credit risk

Credit risk i e sk that & counter party will ol meet it obligations under & fnancel metrument o custamer contract, leading to g linanclal
Joss. The Corpany is expased I eredlt ek from it soesling asivites omarily s receivailes). inciuding deposils will banks and financial
instilirlions, fareien exchange transaclions ane other financial ingiruments, [For tade recaivablos aneing, Refer Sose Gal,

{c} Liguiclity risk

Linuidite sk is 1 ras el Wie Company may net e sl o mest its presani sand [alurs cash collaiaral giligations withous i=ourring
uraccsptable loszes. The Comrpany's chjebtve &1, 2t alltimes mainkin epimam levels of liquidily L meet its cash and collsicrl
requirements. The Company clossly monitors its liguisily position ars deploys o mhust sesh managsment syl ILinelntaing edequsie
sendnzess of finanaing insioding lnangs lreen banks at 57 cptimised cost.

The table balow summiasises U maturity profile of the Company's financial liabilitles based on comtractual undiscounted payments.

As at March 31, 2026 Carrying amount  On Damand  Upls 1 Year Mora than 1 year Total
Leses Liahilitin: TEET x 4.80 w087 1RET
Dilnees FMioancazl Liaklites 35155 = 3165 - AC1.55
Trade pavables P - 41,41 2341 am.az
Tootal TAE. 5 - 70776 _ 4q0.78 748,54
A5 at March 31, 2025 Carrying ameunt__On Demand_ Upta 1 Year  Mors than 1 year Tatal

Lezse Lishiliizs 17.11 - 4.80 1567

Silhers Finascial Labifteas 44 80 - 44 HU
Trade peyables 17113 g 17311
Todal 233,14 : 230,83

e g gpace kas boon isterdichelly lait Blank==
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H Barhrpof baoks of accaunt

44

Far tha year cnded March

31, 2028

Tl Compary bas manlzmes praper Eacks of accowrs e oagaied by layw i eestank: mods sn servem abgsicelbe eoaled in Loz

For {he year endad March

3, 2024

The Goenpany Fas wabilgires proger Boks of aconare 25 raeured by ke cegept for Uie Augus? 2022 BCA ralitizatlan sterzin it deoes notb wee serers phiyscaly localed b

Irelia T e dally backup 0 eatar 65 s accounlirg sl G Decensaen 51, 2084, Howaver, vl Janoary 07, 2

kackup o deia on gewers shwsizally ncemad in India

Corperats sosial mspansibildy
Prrswnl e the sequiraman of secsion 155 of Dampanizs Acl, 2013 and res ler ard Tuties guidance nole eaan by 0] dur ng e year an Ascedalieg fon expardhis

ar Jurssieta Soclal Hospnasingiy (LGSR ooiains,

2028 M)

Events ooourmng alled Hee balalse sheed data
Taere are iz RAC-25| U 8vents Mat Fave annared ol the vear erded barc 21, 2023 Ll ha dale of sppeoval ol these iraccial slalenzenls.

25 Wi corgany bave el up ibe precoss o Daly

e gross Amiaud eadied 1 e gpend by the Comzany Iesards CER expendilue w4 emoaniirg o K ikarch 31

Raiic Anaslysis i ils alamants
Rafia analyyis snd ile Kumarainr [}anominztar Byl Asal | ‘% Change Heason far Variznee
alaments March 31, 2028 | March 31, 21]25_ -
(=21 ueer fabie CLITRT:. ARRRIS el lizbililias | bR .43 | -E2| Chege E e accoant of ierease B osurnarl
Vanlilies.
[EX] jnul-uquily 1alls Tted et shenchrdars ¥ - - Bl Applizaole
| Equibe
‘ol Iakt service |Eannicge for deisl [Deblsarvizs = % |t Anplizabia
rnmage rilin sarde = Mel litlerash & Lrase
pulis gile Teees — Payrans =
HMewroaah Fanripal
arrRlirg Rropaymenis
FANSnR |
g1 Ralanan agualy hat ~rafils ST [ BL (22 -43%| Tia ralix impooved pomany sua s s e
(ETH] Slanalakler's I ral mEsas &5 campared bo e pevwds
Euuily year Hobgunt, tha ralin remained regaies
mraing o I contred lzesas cared iy Ra
Curmsany dar gy e wear,
W Irwarfory harcue [Ups o0 pands Fverege ey L4 Bl | FaC%| Cherges = slirfutaklc 16 e inerease i Gost
ralic =okd % Lignds HSnid. 1 line witk Dooozse o gk of
fracar grarks.
if) Trace recerasles  |Me Al ases = LAavarans o FT.AT S4.47 207 Coarge is o aceourl ol incresse In el cracit
rarazwar ralis Gis ora seles | Hreakabn salzs reladive toaveroge fradk lecanshias, |
- seles ratum
&1 Trase prahlzs | Weleosdil A e EAE ETD A P saphabie
TR i putlazes = Fewakies
Gross wedil
el Esas =
jaLTeF ez rellar
tht Bl capilal luever | Melesles = Totel [warcng capal = 1 “AE1 ot B | H% CI-:m;e-is araceourl of Ncragse 7 mnaaceen
radic |uubus - gabag e ARERS — waarking capial dae o gl e olrend iabrs
TESUM Chrrent liakdifics Craar CLPR . psle,
i e proee i Tl Prafit Met saks = Toisl [0.71) 10343 B T e
#8395 - 2aks
Iefdrm
Iy Reurio |_';_l!:_|1,\_-|| “|Eavirgs betare  |Gaptal Fapkoean 055 04T 1% |harge is on acoourk of dediease i Sarnags
Erpingen iilerest g Isxgas [= Tangikic kat aeiars inleresl ard jakes ralabye oo SR
vemrh = Tl ariployed.
laabs = Diedarmcn
Tax L labdiy
kI Raluron IAteest (Firanze |lvestel noF L0z 25 Mot Apslicabia
irreasiied |I.'|:r\r“1r.‘,

'Falias warr s have bear axpluindtd Toe arg cheege Ly oo 1@ 25% g nempanes 1o ke praviaus pear,
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43 Diher Statutery Infoermation

Iy The Comoany doss nnt have any Benami proporly, whers any proceeding has hesn inifizied or perding agsinst the Company for helding 2ny Benami
Rraperty.

Thie Cormpany does nob fiase any Lianszctions with coraanies trat have been stk off Under Soctict 2496 of the Comparies Aat. 2005,

i) I'he Company dess nol have 2ny charges or satisfection which is ves 10 be registzrod with ROC beyond 1me statuinny years

1]

ivl The Carrpany has comphed wily g aumiber af layers prascribed under clause (871 of section 2 of the A rgad with Com panies (Restrictian in numbsr
af Layers] Ruies, 2017,

¥) Tre Company has nol fraded or inveszed in Crypte cumgncy or Yiltuz! Gurrency during the respedtve finzncial years,

The Gompany has ~at advasced or ioaned o invesied firds (o ary alhor personis) or enditylies), including foreign amitles dntermediaras: will B

H unglersianding thal e Indermediary shall:
[2) girgctly or direatly lend o irvasl in olhar pereons ar edfties identfied in any manner whatsoever by or an behalf af the Campany (Uitimale
EBenafiziariea) or
il previde amy guarantee, security oo the live 4o or an beRalf of the Ultimate Beneliciariss,

wii} The Compsany hes nat recened @ny fund froe any personds] or entiviies) including forsign entities (Furding Party! wih the urdarstanaing fehather

wiii) The Company desz net have gay eansachan which s nos recorded in tve books of 2zoounts thal hes

racorded in writing or athanwiss] that the Caompany shall

i dirszctly oo ndirecily lend or invast it ather aerscis oF entles leantifod inoary manner whatsosever oy of on hésalt of tie Funding Fady (Ullinsle
Banetesamnios) o

(k) provide any cuarares, secunly or tie like on behs of the Ultimste Bensficianss.

v sumederad or disclosed ag incaoma durig th=2
¥aEC 0 fhe t2x assesEmenta under thae tneome Tox Acl, 1961 {2007 22 s3arch or survey ar any athes relevan] provisions of the Incomea Tax Act, 1581).

iz] Audit trail

For the year ended March 31, 2026

T Goonpany has used Oracle MetSuite a5 its accowting scftware tor maniz g ks books of apcoun: for the year anded Marsk 31, #0768 which has o
feature of recorang 2udil Lzl [odil log) enc ime same haz coperated througho.t the vear fop all “elevan: Fansachons recorded in the softwers gt Bpaicaton
leviel except for logs of cesfain alinbuies ol deleled Iemsactions and logs of changes made an admincgmio: leved (i anyl. Also. sudil rail for Bcoounting
anc certzin ralated softwass was ool enablad of Re databaze lavel o log ary cirect changes to the datEbase. Curher, no instance of sudit irsil feaiure
bizirg tampered’ with wes noted in respect of accounting sofleard whors e audit irail hes been enab'ad Addilionally, the audit trail has been miezerved by
he: Compary as par tha slzlutary requiremeants for racard retandios o Be estent it was enablzd and recardesd.

Addiliorally, 1 audit tail of pnor year has been praserved a5 per v stalibory roouiremants for record retention o the eadent | was enasbed aod
recreded in lhe respoclve year,

Far the year ended March 31, 2025
The Comaany bas sl ascccnling soflvare Tally for mainisining it books of acoount from April G, 2024 to Decembar 241, 2024, which doas not have
the fezlure af recosding audit Irail fedil leg) fatity in the sottwars,

With efizat from January 01, 2075, the Company has nigraled o Orec's Netsuite 23 itz aceounting soltwans for maintaining its bogks of aeuosnl whizh
s 2 feature of recordicg audit frail (edit log) and 19e same has cperaten throughoot the year for 2l alevanl ransachons recorded in thie soibeare st
aoplicadion level cxcopt for logs of certain attributes of defated tansactians ard logs of changas made at acminiziraios lsve! (I any] Since, the compa
nses a thind perly accounting scfiwars in which the gatsbzs= is maimained by the service provider, the reanagamrant iz unshle fo commant whether anl
trail feaiuse al the dalanase lavel wes erzsbled and operaled throughout the vear for all relevant fansactions recorded ie the aoftware Furher noinstance
af awdil rail s ure baing 1ampared with was natec in raspest of aceaunding soliware whers the auait tail kze bean enzhbled, Additianaty, sudit il bos
besn presecved Dy the company e per the gieiulony requireament for records retetions,

®} The Company hes socunulatad lozzes of Ra. 2 350055 milan as @l Massn 51, 2026 and the currert lizgbilities af the Campa vy exosais e ouren] assols

b T 236,75 million (Mercn 31, 2025 Re. 17.54 millicry and the nes warth of the: Sompany is negative by INR <3882 millian (Marsh 31, 2025 [N 17,05
riilion}. Tre Holding Compgany committed o cedend aoproprista financial suppaod ta the sxent of working vapital reguinements of tha Company for she new
12 mordns frem the data of financial steements. 1 eeable the Soempany to cortinue 25 8 going conssn, Accamigly, Be Prarcsl stetements of ke
Gompany have been orepared on & going connann hasis 85 e Gamoany wil b sble to meet 1s liabilitizs as when ey @i dues,
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Motes to fikaicial statoma nts for the yoar ended March M. 202
{All amounts InRs, Millions, unless otheryise stalsd)

Il The Company has rat been dedared wilul detealler by any Bars or ©ancial neteulion or wibar [pader,
) The Sorpiny have nol seuvalusd i Frogenly. Plant snd Exuipinerd ang Intsngilie assats duang he curren: faanzie! vess aad previous Noeamial Yo"

44 Tharg are nunersus inEpretalive sssss ralsilng Le the Suprame Coucd (220 adgarenl or Fravissnt Fuad gatid Fahrizaiy 26, 2000, The Corgany is #macy o
SR Wit s3ld wisor for 52 ves Hewevar, Bare unezrtainty a1 the detzrmination of the Exbilik refmspetlive’y barause teaelicaly thera is ne lmit o
it MLAF relrasaectivs (L osa gel, ans can begin fioe the sommencemant of aperatans of lhe compsny. The Company wil el 1o 3 pravision, ure reerising
fiter dariy on the subiag,
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