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INDEPENDENT AUDITOR’S REPORT
To the Members of Shiprocket Limited (Formerly known as Shiprocket Private Limited, erstwhile Bigfoot
Retail Solutions Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Shiprocket Limited (F ormerly known
as Shiprocket Private Limited. erstwhile Bigfoot Retail Solutions Private Limited) (“the Company™), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and notes to the standalone financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013, as amended (“the

generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, specified under section 133 of the Act, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions

irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether dye to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable. matters related to going concern and using
the going concern basis of accounting unless Mmanagement either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the C ompany’s financial reportin £ process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as g
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements,

As part of an audit in accordance with SAs. we exercise professional Judgment and maintain professional
skepticism throughout the audit, We also:

.
aud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud ig higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentati ons, or the override of internal control.

*  Evaluate the appropriateness of accounting policies used a
and related disclosures made by management.
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*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

*  Evaluate the overal] presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

=

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all re lationships and other matters that
may reasonably be thought to bear on our i ndependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in paragraph 2 (i) (vi)
below on reporting under Rule | I(g).

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
[ncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended, specified under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act:

() The modification relating to the maintenance of'accounts and other matters connected therewith are
as stated in paragraph (b) above on reporting under section 143(3)(b) and paragraph 2(vi) below on
reporting under Rule 11( g). 4
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(2) With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid by the
Company to its directors in accord ance with the provisions of section 197 read with Schedule V to
the Act;

(1) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us;

ii.

iii.

iv.

VI.

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 33 to the standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses:

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the note 42 to the standalone financial statements, no funds have been advanced or

of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the note 42 to the standalone financial Statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.
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Further, no instance of audit trail feature being tampered with was noted in respect of the above
accounting software where the audit trail has been enabled. Additionally, the audit trail has been
preserved by the Company as per the statutory requirements for record retention to the extent it
was enabled and recorded.

Additionally, the audit trail of relevant prior year has been preserved by the company as per the
statutory requirements for record retention, to the extent it was enabled and recorded in those
respective years, as stated in Note 44 to the financial statements.

Place of Signature: Gurugram, Haryana
Date: June 10, 2026
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Annexure ‘1° to the Auditor’s Report referred to in paragraph of “Report on Other Legal and

Regulatory Requirements” in our report of even date

Re: Shiprocket Limited (Formerly known as Shiprocket Private Limited, erstwhile Bigfoot Retail Solution Private
Limited) (“the Company™)

(i1)

(iii)

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(a)(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

(¢) There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 3 1, 2026.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rul es made thereunder,

(a) Physical verification of inventory has been conducted at reasonable intervals during the year by

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of
security of current assets, Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not
applicable to the Company,

(a) During the year the Company has provided loans, advances in the nature of loans, stood guarantee

and provided security to companies as follows:
(Amount in Lakhs)

Farticulars | Loans |

Aggregate amount granted/ provided during the year

- Subsidiaries

- Other body corporates

- Employee
Balance outstanding as at balance sheet date in respect of above cases

- Subsidiaries
- Other body corporates
- Employee
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(iv)

(v)

(vi)

(vii)

During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
and provided security to Limited Liability Partnerships or any other parties.

(b) During the year the terms and conditions of the grant of all loans and advances in the nature of loans
to companies are not prejudicial to the Company’s interest.

(c) The Company has granted loans du ring the year to companies where the schedule of repayment of
principal and payment of interest has been stipulated and the repayment or receipts are regular.

(d) There are no amounts of loans and advances in the nature of loans granted to companies firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

(¢) There were no loans or advances in the nature of loan granted to companies firms, limited liability
partnerships or any other parties which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same parties.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies. Accordingly, the
requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

Loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of
the Companies Act, 2013 are applicable have been complied with by the Company.

The company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order
is not applicable to the C ompany.

The Company is not in the business of sale of any goods or provision of such services as prescribed.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.

(a) The Company is generally regular in depositing with appropriate authorities undisputed = statutory
dues including goods and services tax, provident fund, employees’ state insurance, income-tax, duty of
customs, duty of excise, value added tax, cess and other statutory dues applicable to it. According to
the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, customs duty, excise duty. value added tax, cess, and other statutory dues have not been
deposited on account of any dispute, are as follows:

Wame of the | Nature of the | Amount (Rs | Period to | Forum Remarks, IT‘
statute dues in Mn) which the | where the any
amount dispute is
relates pending
Good  and | GST 7.65 FY 2017-18 | Appellate | NA
Services Tax Authority
Act
Good and | GST 14.59 FY 2020-21 | Appellate | NA
Services Tax Authority
Act
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(viii)

(ix)

(x)

(x1)

(xii)

(xiii)

Of the above cases, total amount deposited in respect of Goods and Service tax is INR 1.17 Mn.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause (ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

(€) On an overall examination of the financial statements of the C ompany, the Company has not taken
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates

or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
Joint ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order
is not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not

applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement to
report on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No material fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by secretarial auditor or by us in Form ADT 4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year,

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a), (b) and (¢) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.
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(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(a) The Company has an internal audit system commensurate with the size and nature of its business.

(b)The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

(a) The provisions of section 45-TA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company,

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to
the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year.

There has been no resignation of the statutory auditors durin g the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company

On the basis of the financial ratios disclosed in note 41 to the financial statements, the ageing and
expected dates of realization of financial assets and payment of financial, liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists on the date of audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet, as and when they
fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company, We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(a) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is applicable to the Company. However, the company has not earned sufficient net profit
in three immediately preceding financial years, therefore, there was no amount as per section 135 of the
Act which was required to be spent on CSR activities in the current financial year by the Company.
Accordingly, the requirement to report on clause 3(xx)(a) of the Order is not applicable to the Company.
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(b) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is applicable to the Company. However, the company has not eamed sufficient net profit
in three immediately preceding financial years, therefore, there was no amount as per section 135 of the
Act which was required to be spent on CSR activities in the current financial year by the Company.
Accordingly, the requirement to report on clause 3(xx)(a) of the Order is not applicable to the Company.

For S.R. Batliboi & As§ociates LLP
Chartered Accountan

ICAf number: 101049W/E300004
S

@l/‘ njay Bachchani

Partntr
Membership Number: 400419
UDIN: 264004 19UHXUPJ4984

Place: Gurugram, Haryana
Date: June 10, 2026




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Annexure 2 To The Independent Auditor’s Report Of Even Date On The Standalone Financial
Statements Of Shiprocket Limited (Formerly known as Shiprocket Private Limited, erstwhile Bigfoot
Retail Solution Private Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20 13 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Shiprocket Limited (Formerly known as Shiprocket Private Limited, erstwhile Bigfoot Retail Solution
Private Limited) (“the Company™) as of March 31, 2026 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these standalone financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included obtaining
an understanding of internal financial controls with reference to these standalone financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to these standalone financial
statements.
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Meaning of Internal Financial Controls With Reference to these Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to standalone financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also. projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to standalone financial statements and such internal financial controls with reference to standalone financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAL

For S.R. Batliboi & Ass
Chartered Accountant

p S\yﬁv Bachchani
Partner
Membership Number: 400419

UDIN: 26400419UHXUPJ4984

Place of Signature: Gurugram, Haryana
Date: June 10, 2026




Shipracket Limited (Farmerly known as Shiprocket Private Limited and Bigfoat Retail Solutions Private Limited)

CIN: UT2300DL2011PLC225614
Standalone Balance Sheet as at March 31, 2026

(All amounts in Rs. Millions, unless otherwise stated)

As at As at
REHICHIE Notes March 31, 2026 March 31, 2025
ASSETS
Nan-current assets
Property, plantand equipmant 3 220,63 158.55
Goodwill 4 8,448.13 B.449.13
Other Intangible assels @ 0.01 7.56
Right-of-use assels 48 - B63.53 778,82
Investments aceountad for using equity method 5 - -
Financial assels
(I} Investmenits (i) 1,124.83 1,003.86
(if) Other financial assets B{vl) 4,424,371 50,70
Non-current Tax Assets (nat) 8 - -
Other non-current assets 9 815 319.55
Tatal non-current assets 15,099.99 10,769.17
Current assets
Invenlaries 7 14.63 14.46
Financial asscls
{1} Invesiments E0] - 257.63
(ii) Trade raceivables (i) 2.366.90 1.527.40
{iii} Cash and cash equivalents i) 1,681.09 1,080.85
(iv) Bank balances other than {ili) above Biv) ann 3,748.58
{v) Loans B(v) 580.51 544,41
(vi} Other financial Assets Givi) 4,132.00 421218
Curren! Tax Assels (net) B 376.63 21572
Othar curren! assels 9 1.403.09 1.070.31
Total current assets 10,584,956 12,671.69
Total assets 25,684.95 23,440.86
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 104 6,362.50 .36
Instruments enlirely equity in natura 108 - 595,24
Other equity 1)) 8.811.55 14,605.86
Total equity 16,174.05 15,407.46
LIABILITES
Non-current lizbilities
Financial lizbilities
() Lease Liabilllies a0 739.49 708,66
Provisions 13 106.53 79.43
Total nen-current liabilitics 846.02 78909
Current liabilitles
Financial liabilitles
(i) Borrowings 1241) 242012 2446.65
(ii} Lease Liabiliies a0 266,53 158.42
{iii} Tracle payables 12y
(a) Tatal outstanding dues af mier enterprisas and small enterprises 154.05 106.88
{b) Total outstanding duss of creditors aiher Ihan micro enterprises and small ehlarprises 2.454.57 2,184 87
{iv) Olher Financial Liabilities 12(jii) 1,414,458 93367
Provisions 13 125.82 94.20
Other cumant liabllities 14 1.830.29 1.319.92
Tetal currant liabllities B,664.88 7.244.31
Tatal liabilities 9.510.90 8,033.40
Total equity and liabilities 25!584.!5 23.,440,86

"he accompanying notes form an integral part of the standalone financial statemanls,

As per our report of even date

For and on behalf of the Board of Dircctors
Shiprocket Limited
(Formerly known as Shiprocket Private Limited

and Bigfoot Retall Solutions Private Limited)
W
naging Direclor and

v
Ga poor
Execitiye Nrectar
Chief Exacullve Officer

DIN: 051068685 DIN: 03595876

(A~

Deepa Kapoor
Company Secretary
Membership No, - ACS22568

For S.R. Batliboi & Associate
Chartered Accountants
1QAI Firm Registration 49WIE300004

Jay Bachchani
Pariner

Membership No, 400419

Place ; Gurugram
Date . June 10, 2026

Place ; Gurugram
Dale : June 10, 2028




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72300DL2011PLC 225614

Standalone Statement of Profit and Loss for the year ended March 31, 2026

(All amounts in Rs. Millions, unless otherwise stated)

» For the year ended For the year ended
FaiEtir Hotes March 31, 2026 March 31, 2025
Income
Revenue from Operations 15 19,974.90 16,112.41
Other income 16 557.07 442.38
Total Income (1) 20,531.97 16,554.79
Expenses
Cost of Merchant Solutions 17 15,365.23 12,286.60
Purchase of traded goods 18 177.98 76.26
Changes in inventories of traded goods 19 (0.17) 0.26
Employee benefils expense 20 2,967.84 274551
Finance cost 23 260.75 217.48
Deprecialion and amortisalion expense 21 343.31 326.85
Other expenses 22 1,731.91 1.401.65
Total Expenses (Il 20,846.85 17.054.61
Loss before exceptional items and tax (lll=I-11) (314.88) (499.82)
Exceptional items (IV) 24.1 (36.10) =
Loss before tax (V=lli+IV) (350.98) (499.82)
Tax expense 32
Current tax = -
Deferred tax - =
Total Tax Expense (V1) = <
Loss for the year (VII=V-VI) (350.98) (499.82)
Other Comprehensive Income/(Loss): 242
(a) Items that will not be reclassified to profit or loss in subsequent periods:
(I} Re-measurement loss on defined benefil plans (6.20) (21.50)
(ii} Income tax relating to above - -

Total Other Comprehensive Loss for the year (VIIl = a) (6.20) (21.50)
Total comprehensive loss (IX =VII+VIl) (357.18) (521.32)
Loss per equity share (Face value of Rs.10 each)# 25
(1) Basic (in Rs.) (0.54) (0.83)
{2) Diluted (in Rs.) (0.54) (0.83)

#Loss per equity share is computed afler giving effect to bonus for buth the years presented. Refer Note 10{h) for further details.

The accompanying noles form an integral part of the e its.

As per our report of even date
For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Firm Registration No. 1010 004

anjay Bachchani
Pariner

Membership Mo. 400419

Place : Gurugram
Date : June 10, 2026

For and on behalf of the Board of Directors
Shiprocket Limited
(Formerly known as Shiprocket Private Limited
and Bigfoot Retail Solutions Private Limited)

- 4
o'y
aah Gautdm Kapoor
Maéu'g::gl'r:clor and Exgedtive Director

Chief Executive Officer
DIN: 051086685

(A"

Deepa Kapoor
Company Secretary
Membership No, - ACS522568

DIN: 03595876

Chief Financial Officer

Place : Gurugram
Date : June 10, 2026



Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: UT2800DL2011PLC225614
Standalone Statement of Cash Flows for the year ended March 31, 2026

{All amounts in Rs. Millions,

otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

A) Operating Activities

B)

C

Loss bafore tax

Adjusiments to reconcile Loss before tax to net cash flows:

Deprecialion of Property, planl and equipment

Amortisation of intangible assets
Depreciation of right-of-use assets
Provision for Doubltiul Debts (net)

Provision for Doubtful Recoverables (net)
Net foreign exchange differences (unreallsed)

Share based payment expense

Interest expense on Bank Overdrail

Interest on leasa liabilities

Fair value loss/{pain) on Investment at fair value through profit or loss
Gain on sale of financial instrumants at fair value through profit or loss
Provision for impairment In value of Investmenl in subsidiaries [Refer Note 6(1)]

Loss/(Profit) on sale of Property, plant and equipment
Property, plant and equipment writien off

Provision for Default Loss

Gain on modificationftermination of lease contracts

Irterest Incoma an Loan to Others

Interest Incorme on Loan to Subsidianes

Interest Income on Bank Deposils

Interest Income on Income tax refund

Interest Income on unwinding of discount on securily deposits pald
Operafing cash flow before working capital changes

Movements in working capital:

(Increase) in Inventories
{ }in Trade

(Increase) in Other financial assets

(Increase) In Other Assets
Increase in Trade Payablas

Increasef{Decrease) in Other financial lizbilities

Increase in Other liabililles
Increase in Provisions

Cash flow fromf{used In) Operations

Income taxes paid [net of refund)

Net cash flows from Operating activities (A)

Investing Activities

Purchase of property, plant and equipment (including other intangible assets and capltal advances)
Proceeds from sale of property, plant and equipment (including other intangitle assets)

Investment in subsidiaries

Payment towards acquisition of Other Investments
Proceeds from sale of Mutual Fund units

Loan glven to Subsidiaries (net)

Invastment in Loan to Others [Refer Note 8(v)]

Repayment received from Lean to Others [Refer Note 8{v]]
Investment in Mutual Fund units

Interes| Received on Loan lo Others
Interes! Received on Loan lo Subsidiaries
Interest Received on Bank Deposils

Redemption of Bank deposits (having original malurity of more than 3 months)
Investment in Bank deposits (having orginal maturity of more than 3 months)
Net cash flows fromf(used in) Investing Activities (B)

Financing Activities

Proceeds from issue of Instruments entirely equity in nalure

Proceeds from issue of Equily shares

Proceeds from Securities premium (net off transaction cost) on issue of Instruments entirely equity in nature
Payment on settlement of Share Warranls [Refer Note 10(g)]

Repayment of principal partion of lease liabilities

Interest Paid on lease liabilities
Interest Paid on Bank overdraft
Net cash flows fromi{used in) Financing Activities (C)

Net increase in cash and cash equivalents (A+B+C)
Met Cash and cash equivalents at the beginning of the year

Net Cash and cash equivalents at the end of year

For the purpose of the statement of cash flows, Components of cash

and cash equivalents comprise of:

With banks - on current account
With banks —on current account for Amount payable, collected on behall of the customers

Deposits with original maturity of less than three months

Cash and cash equivalents [Refer Note 6(iii)]

Bank Overdraft [Refer Note 12{i)]
Net Cash and cash equivalents for the purposes of Std

(350.98) {499.82)
91.81 108.81
755 30.27
243,95 1B7.77
54,22 92.35
(8.94) 12.89
2,48 0.71
815.02 B75.42
166.94 133.47
a1.99 82.61
22.75 (11.72)
(34.43) -
10.00 -
{0.17) 0.10
5 34.27
= 23.08
{6.72) {15.62)
(50.12) (2.92)
(24.94) (22.71)
{442.05) (357.22)
< (13.63)
(5.34) {4.47)
583.02 653.52
0.17) 0.26
(893.72) (447.53)
(377.71) (280.35)
(22.70) (163.92)
314.57 251.51
480.78 (243.65)
510.47 190.26
5251 27.19
647.05 (12.72)
(160.89) 88.07
486.16 75.34
(160.88) (57.70)
0.48 0.29
(0.10) =
(130.88) (25.00)
5,544.06 H
3.80 (87.07)
{650.00) (260.00)
610.00 -
(5.274.75) (99.99)
51,20 1.76
2067 14.46
653.35 203,75
3,305.89 2.191,41
(3,395.20) (3,388.22)
577.83 {1,506.32)
s 17.99
- 1.09
s 2,069.79
- {184.34)
(178.43) (144.15)
(a1.99) (82.61)
(166.94) (133.47)
(437.36) 1,544.30
626.63 113.31
(1,365.66) (1.478.97)
(739.03) (1,365.66)
568,54 171.73
1,112.55 691.12
» 218.14
1,681.08 1,080.99
(2,420.12) (2,446.65)
(735.03) (1,365.66)




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U729000L2011PLC225614

Standalone Statement of Cash Flows for the year ended March 31, 2026

(All amounts in Rs. Millions, unless otherwise stated)

Notes:

1) The above Statement of Cash Flows has been prepared undar the Indirect melhod as set aut in IND AS - 7 an Statamenl of Gash Flows notified under section 133 of the Companies Act,
2013 (the Acl) [Companies (Indian Accounting Standards) Rules, 2015), as amended,

2) There are no Nen-cash investing and financing activities during the year ended March 31, 2026 and March 31, 2025,

3] Disclosure of changes in liabilities arising from fi ing activities:
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025

a) Lease liabilities [Refer Note 30]
Balance at the beginning of the year 868.08 970,86
Additians 366.46 126.87
Payments (270.42) (226.77)
Non Cash Changes* 40.90 (2.88)

1,005.02 #68.08

Balance at the closing of the year

" The "Non Cash Changes’ colurmn includes the effect of accrued but not yel paid interest on lease Fablliies and termination and modification for lease labilities.
The accompanying noles form an integral part of the standzlone Minancial statemants.

As per our report of even date
For 5.R. Ballibol & Associates LLP

Chartered Accountants
ICAI Firm Registration No, 101043W/E3()

For and on behalf of the Board af Directors
Shiprocket Limited
{Formerly known as Shipracket Private Limited
and Bigfoot Retall Solutions Private Limited)

)

saahil Gﬂel/

Gauta car
Managing Director and Executivi clor
Chief Executive Officer
DIN: 05106685 DIN: 03595876

Membership No, 400418

Place : Gurugram

Date : June 10, 2026
. A
Despa Kapoor K—m/”'

Company Secretary Chief Financial Officer
Membership No, - ACS22568

Place : Gurugram
Data : June 10, 2026
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Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72900DL2011PLC225614
Material accounting policies

[{All amounts in Rs, Millions, unless atharwise stated)

24
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a)

Corporate Information

Shiprocket Limited, having is registerad office at Plat No- B, Khasra No- 360 Sultanpur, Delhl, India, 110030, is a Company limited by sharas, Incorparated and domiciled in India, Shiprockst was
incorporated on September 28, 20114, under the relavant provisions of erstwhile Companies Acl, 1956. It [s an e-commerce enablament platform powering direct commerce, Shiprocket helps small
businesses, retall brands, direci-to-consumer merchants, and social commerce refailers scale through its technology stack. The Company also acls as a services pravider facilllating financing
arrangements between Nan-Banking Financial companies (NBFCs)/Lending Partners and lhe merchants lo enable access to cradit,

The Company has converted from Private Limited Company to Public Limiled Company, pursuant to a special resolution passed in lhe extraordinary general meeting of the shareholders of the
Company held on January 18, 2025 and consequently the name of the Company has changed from 'Shiprocket Private Limited' (o 'Shiprocket Limlted' pursuant fo a fresh certificate of incorporation
by the Registrar of Companies on February 13, 2025,

The standalane financial statements of the company for the year ended March 31, 2026 were approved for issue in accordance with a resoliition passed by lhe Board of Directors of the Company

on June 10, 2026,

Material accounting policles

Basis of preparation and presentation of the Standal, Fi ial Stat

panies (Indian Accounting Standards)

The Standalone Financial Statements of the Company have heen prepared in accordance wilh Indian Accounting Standards {Ind AS) notified under the Com
to time), (Ind AS compliant Schedula

Rules, 2015 {as amended from time 1o time) and presentation requiremants of Division Il'of Schedule Il to the Companies Act, 2013 (as amended from fime
i), as applicable 10 the Standalane Financial Statements,

Basis of measurement
The Standalone Financial Statements have been prepared on accrual and going concemn basls, The accounting policies are applied consistently to all the years presented In the Standalone

Financial Statemants except whare a newly fssued accounting standard is initially adepted or revision to an existing accounting standard or where a change in accounting policy hitherla in use.

Furiher, the Standalane Financial Statements have been prepared on a historical cost basis except for following items:

fems Measurement basis
Certain financlal assels and liabilities Fair value

Share based paymants Grant dale Fair value
Functional and ion currency

The Standalone Financial Statements ara presented in Indian Rupees, which Is also the Company's functional currency. All amounts disclosed in the Standalone Financial Statements and notas
have bean rounded off to the nearest millions as per tha requirement af Schedule Ill, unless otherwise stated. Further, amounts which are less than 0.005 millions are appearing as "0.00",

Summary of material accounting policies
Business acquisition and Goodwill

Businass combinations are accounted for as follows:

Busi binati (other than 1 I busi binations) - Acquisition Method

The acquisition method of accounting is used lo account for business combinations. The cost of an acquisition fs measured as the aggregate of the consideration transferred measurad at acruisition
date fair value and the amount of any non-controlling interests in the acquires, For each business combinalion, the Company elects whether to measure the non-conlrolling Interests in the acquiree
at falr value or al the proportionate share of the acruiree's identifiable nat assels. Acquisilion-related costs are expensed in the years in which the casts are incurred and the services are recelvad,
wilh the exception of the cosls of issuing debl or equily securities that are recognised in accordance with Ind AS 32 and Ind AS 100.

input and a substantive process that together significantly cantribute to the abllity

ss is considered substantive if Il s eritical to the ability to continue producing outputs, and the Inputs acquired include an organised workforce with the

1o creats oulputs, The acquired proce
ue producing oulpuls and |s considered unique or scarce or cannot be replaced

necessary skills, knowledge, or experence to parform that process or it significantly contributes to the ability to contin
without significant cost, effort, or delay in the ability to conlinue praducing outputs.

the liabililies assumed include contingent

At the acquisition dale, the identifiable assets acquired, and the liabilities assumed ara recognised al their acquisifion date fair values, For this purpose,
dying economic benefits is not probable,

liabilities representing present obligation and they are measured at their acquisition falr values irrespective of the fact that outllow of resources emba
Howaver, the following assets and liabiliies acquired in a business combination are measured at the basis indicated below:

- Deferred tax assets or liabilities, and the liabilities or assels related 1o employes benefil arrangements are recognised and measured in accordance with Ind AS 12 Income Tax and Ind AS 18
Employee Benefits respectively,

- Liabilities or equlity instruments related to share based payment arrangements of the acquiree or shara — based Payments arrangements of the Com
payment arangemants of the acquires are measured in accordance with Ind AS 102 Share-based Payments at he acquisition date.

pany entered Into lo replace share-basad

When Ihe Company acquires a business, it assesses the financial assets and liabilities assumad for appropriale classification and designation In accordance wilh the contractual terms, economic
circumslances and pertinent condilions as at the acquisilion date. This includes the separalion of embedded derivatives in host contracls by the acquiree.

I the business combination |s achieved in stages, any previously held equily interest is re-measured al ils acquisition date fair valus and any resulling gain or loss is recognised in prafit or loss ar
QCI, as appropriate.

part of the business combination agreement, the entity analyses the nature as well as economic substance of
Ihese payments, particularly, payments made lo lhose who remain as employees of the business after it is acquirad, 1o determine whether these whether they are in the nature of payment for fulure
employee services or they represent conlingant consideralion for business combination. In the former case, depending on the exacl terms of the arrar . the paymenis to be made are
accounted for as remuneration for services to be recoived subsequent lo the acauisition, rather than as part of the consideration paid for the business. Any contingent consideration to be transferred
by the acquirer, i.e., contingent payment to be treated as such, is recognised at fair value at the acquisition date, Contingent consideration classified as an assat er liability that is a financial
instrument and within the scope of Ind AS 108 Financial Instruments, is measured at fair value with changes in fair value recognised in profit or loss in accordance with Ind AS 109. I the contingent
consideralion is not wilhin the scope of Ind AS 108, it is measured in accordance wilh the appropriate Ind AS and shall be recognised in profit or loss. Contingent consideration that is classified as
equily is riot re-measured al subsequent reporting dales and subsequent its setllemant s accountad for within equity.

When additional payments contingent on future events are negollated and agreed as

Goodwillis initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-cantrolling interests, and any previous interest held, over
the net identifiable assels acquired and liahilities assumed, If the fair value of the net assets acquired is In excess of the aggregate consideration transferred, the Company re-assesses whether it
has carectly identified ail of the asssts acquired and all of the liabllities assumed and reviews the procedures used fo measure tha amounts to be recognised at the acquisition date, if the
reassessment still resuits in an excess of he fair value of net assets acquired over the aggregale consideralion transferred, then the gain is recagnisad in OC1 and accumuiated in equity as capital
reserve, However, if lhere is no clear e of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through OCI,

After inilial recognitian, goodwill is measured at cog '« any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a business combination is, from the
acquisition dale, allocated lo each of the Companyf cash-generaling units that are expacled lo benefit rom the combination, irraspeclive of whether other assets or lia er;ksllfrl\_l\‘)a:q i

assignad to those units.
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A cash generating unit lo which goodwill has been all d is lested for impai annually, or more frequently when there is an indication that the unit may be impaired. |f the recoverable amount
of the cash generating unit is less than its carrying amount, the impairment loss Is allocated first to reduce the carrying amount of any goodwill allacated to the unit and then to the ather assets of the
unit pro rats based on the carrying amount of each asset in the unit. Any impalrment loss for goodwill is recagnised in profit or loss. An Impairmenit loss recognised for goodwlll s not reversed In
subisequent periods. Where goodwill has been allocated 1o a cash-generaling unit and part of the operation within that unit is disposed of, the goodwill associated with Ihe disposed operation s
Included in the carrying amount of the operation when determining the gain or loss on dispasal. Goodwill disposed in these circumstances is measured based on the relative values of the disposed
aperalion and the portion of the cash-generating unit retained,

If the initial accounting for a business combinatian is incomplete by the end of the reporting periad in which the combination occurs, the Company reporls provisional amounts for the items for which
the acceunting is incomplele. Those provisional amounts are adjusted through goodwill during the measurement period, or additional assets or liahilities are recogrised, to reflect new information
obiained about facts and circumstances that existed al the acquisition date thal, if known, would have affected the amounts recognized al that date. These adjustiments are called as measuremant

period adjustments. The measurement period does not exceed one year from the acquisition date,

Pooling of Interest method
Ind AS 103, Business Combinalions, prescribes significantly different accounting for business combinations which are nat under common contral and those under comman control, Business

combinations involving enlities or businesses under comman control shall be accountad for using the pooling of interest method as follows:

(i) The assels and liabllities of the combining entiies ara reflecled at thair carrying amounts from the controlling parties’ perspecive.

(il) No adjustments are made to reflect fair values, or recognise any new assels or liabilifies. Adjustments are only made to harmonise accouniing policies.

(iil) The financial information in the financial statements in respect af prior periods is reslated as if the business combination had ooaurred from the baginning of the preceding period in the financial
statements, irespective of the aciual date of the combination. However, where the business combinalion had occurred afler thal date, the prior period information is restated only from thal dale.

(iv) The balance of the retained eamings appearing in the financial statements of the transferor is aggregated with the corresponding balance appearing in the financial statements of the transferee
oris adjusted against general reserve.

(v) The idenlity of the reserves are preserved and the reserves of the transferor become the reserves of the ransferee,
(vi) The difference, if any, between the amounls recorded as share capital issued plus any additional consideration in (he form of cash or olher assels and the amounl of share capital of the

transfaror is transferred to capilal reserve and is presented separately from other capilal reserves.

Investment in Associates
Assaciate fs the enlity over which the Company has significant influence but rot control or joint control. Significant Influence Is the power to participate in the financial and operating policy decisions

of the investee bul is not eontrol or joint control over those policies. Investments in associale is accounted for using the equity method of accounting, after initially being recognised at cost.

Under the equity mathed of accounting, the investments are initially recagnised at cost and adjusted thereafter lo recognise the Company's share of the post-acquisition profits or losses of the
investes in profit and loss, and the Company's share of other comprehensive income of Ihe Investee in other comprehensive income. Dividends receivad or receivable from associales and joint
venlures are recognised as a reduction in the carrying amount of the investment.

When the Company's share of losses in an equity-accounted investment equals or exceeds ils interest in the entity,
recognise further losses, unless it has incurred obligations or made payments on behall of the other entity.

including any other unsecured long-term recelvables, the Company does not

there is objective evidence thal the invesiment In the assoclate is impaired. If there is such evidence,

Use of estimates

The preparation of Standalone Financial Statements in confarmily with the principles of |nd AS requires the management to make ludgemants, estimales and assumptions (hat effec! the reporied
amounts of revenues, expenses, assets and Jiabilities and the disclosure of confingent liabilitles, at the end of the reporting period. Although these estimates are based on (he management’s best
knowledge of current evenls and actions, uncertainty about these assumplions and estimates could resull In the outcomes requiring a material adjustment to the carrying amounts of assets or

liabilities in future years,

The eslimates and underlying assumptions are reviewed on an ongaing basis. Revisions lo accounting estimates are recognised in the year in which the estimate is revised if the ravision affects
only that year, or in the year of the revislon and future years If the revision affects both current and future years.

In particular, informalion aboul the significant areas of estimation, uncertainty and critical judgements in applying accourling policies that have the most significant effect an the amounis recogn|sed

in the Standalone Financial Statements are disclosed in Nole No. 26.

Current versus Non-current classification

The Company segregates assels and liabilllies inte currant and non-current calegories for presentation in the balance sheet after consideding its normal operaling cycle and other criteria set oul in
Ind AS 1, "Fresentation of Financial Statements”. Far this purpose, current assets and fiabilities include the current portion of non-current assets and liahilities respactively. Deferred tax assels and

liabilities are always classified as non-cument.

The operating cycle is the time between the acquisition of assets for pracessing and their realization in cash and cash equivalents. The Company has identified period up to twelve months as its

operating cycle.
Foreign Currencies
ltems included in the financial statements of each of the Company's entities are measured using the currency of the primary economic environment in which the enlity operates ('the functional

currency’). The Standalone Financial Statements are presented in Indlan Rupee (Rs.), which is the Parent’s functional and presentation cumency.

Transactions and balances
Transaclions in foreign currencies are initially recorded in the respactive functional currency spot rates at lhe date the (ransaction first
Company uses an average rale if the average approximates the axchange rates at the date of the transaction.

qualifies for recognition. However, for practical reasons, the

Monetary assels and liabilities denominated in forgign currencies are translated at (he functional Currency spot rales of exchange at the reporting date.

Exchange differences arising on settiement or translation of manelary itams are recognised in the Standalone Statement of Profit and Loss with fhe exception of the fallawing:

1} In the Standalone Financial Statements that include the foreign operation and he reporting entity {e.g., financial information when the foreign operation is a branch), such exchange differances are
recognised initially in OCI. These exchange differences are reclassified from equity 1o profit and loss on disposal of the net investment,

i} Tax charges and credits affributable to exchange differences on those monetary ilems are also recorded in OCI,

Non-monetary items thal are measured in terms of historical cost in a foreign currency are Iransiated using the exchange rales at the dates of fhe initial t i MNon tary items ed
al fair value in a foreign currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translafion of non-monetary items measured at
fair value is treated in line with the recogriition of the gain or loss on the change in fair value of the item, i.e., translation differences on ltems whose fair value @ain or loss i5 recognised in OC| or

profit or loss are also recognised in OC| or profit ar loss, respg] aly.
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Foreign subsidiaries of the Company
The results and financial position of foreign aperations (none of which has the currenc
Iranslated into the presentation cumrency as follows:
- assels and liabilities are translated at the closing rate at the date of that balance sheet
- income and expenses are translated at average exchange rates (unless this is not a reasonable a
case jncome and expenses
are translated at the dates of the transactions), and
- All resulting exchange differences are recognised in ather comprehensive income,

y of a hyperinflationary economy) thal have a functional currency different from the presentation currency are

pproximation of the cumulative effect of the rates prevailing on the transaction dates, in which

Fair value measurement

The Company measures financlal instruments (recorded at fair value through P&L or OCI) at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset ar paid to transfer a liability in an orderly transaction between market parlicipants at the measurement date. The fair value measurement

is based an the presumption thal the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability, or
i} In the absence of a principal market, the most advanlageaus market must be accessible by the Company. The fair value of an asset or a liatllity |s measured using the assumptions that market

participants would use when pricing the assel or liability, assuming that market participants act in their economic best interest.

A fair value measuremnent of a non-financial asset takes into account & market pariicipant’s ability lo generate economic benefits by using the asset in its highest and best use ar by selling it to
another market participant that would use the asset in its highest and best use.
The Company uses valualion techniques (hat are appropriate in the circumstances and for which sufficient data are

and minimising the use of unobsarvable inpuls.

avallable to measure fair value, maximising the use of relevant observable inputs

All assets and liabilities for which fair value is measured or disclosed in the Standalone financial statements are categorised wilhin the fair value hlerarchy, described as follows, based on the lowest

level input that is significant to the fair value measurement as a whale:

i) Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

il Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly ohservable.
lii) Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable,

For assets and liabilities that are recognised in the Standalone financial statements on a recurring basis, the Company determines whether transfers have occurred betwean levels in the hierarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting year,

Exlernal valuers are involved for valuation of significant assets and liabllities, Invalvement of external valuers is decided on the basis of nature of Iransaction and complexity invalved, Selection

criteria Include market knowledge, reputalion, independence and whether professional standards are maintained.

At each reporting date, the finance team analyses the movements in the values of assets and fiabilities which are required to be remeasured or re-assessed as per the Company's accounting
policies. For this analysis, the team verifies the major inputs applied in the latest valuation by agreeing the information in the valualion computation lo contracts and other relevant documents, A
change in fair value of assels and liabllities is also compared with relevant external sources to determine whether the change is reasanable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the

fair value hierarchy as explained above.

Property, plant and equipment

Froperty, plant and equipment are staled at cost, less accumulated depreciation and accumulated impairment loss, if any. Such cost includes the cost of replacing part of the plant and equipment.
When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of fhe plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are

recognised in profit and loss as incurred.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

Depreciation on all property plant and eguipment are provided on a written down value based on the estimated useful life of the asset, which is as follows:

Useful Lives (Years)

Category of asset

Office Equipment 5
Fumiture and Fixlures 10
Computers 3
Mobiles 5
Plant and Machinery 5-10
Electrical Installations 10

Leasehold improvements are amortised over life based on lease period ranging betwean 3 to 10 years.

The m gement has esti 1 the useful lives and residual values of all property, plant and equipment and adopted useful lives based on management's technical assessment of their respective
economic useful lives. The eslimated useful lives for these assels may differ from the useful lives prescribed under Parl C of Schedule || of the Companies Act 2013. The residual values, useful
lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospeclively, if appropriate.

Depreciation on the assels purchased during the year is provided on pro rata basis from the dale of purchase of the assets. Individual assets costing less than Rs. 5,000 are depreciated within one

year of the date they were first put {o use.

when no future economic benefits are expecled from its use or disposal. Any

An item of property, plant and eguipment and any significant part Initially recognised is derecognised upon disposal or
the carrying amount of the asset) is included in the Standalone statement of

gain or loss arlsing on derecognition of the asset (calculated as the difference between (he net disposal proceeds and
profit and loss when the asset is derecognised.

Goodwill and other intangible assels

Goodwill represents the cost of acquired business as established at the date of acquisition of the business in excess of the acquirer’s interest in the net fair value of the identifiable assels, liabilities
and conlingent liabilities less accumulated impairment losses, il any. Goodwill is tested for impairment annually or when events or circumstances indicate that the implied fair value of goodwill is less

than the carrying amount,

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the date of acquisition.

Following initial recognition, Intangible assets are carried at cost less any accumulated amortisation and accumulated Impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitallsed and the related expendi i} is refiected in profit or loss in the year in which the expenditure is incurred.

The useful lives of intangible assels are assessed as eitherfinite or indefinite.
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) with finile lives are amortised on a straight line basis over the estimated useful economic life being 3 years. All Intanglble
assets (other than goodwill) are assessed for impairment whenever there is an ndication that the intangible asset may be impaired. The amortisation year and the amortisation method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting year. Changes in the expected useful life or the expected paltern of consumption of future ecanomic benefils
embodied in the asset are considered o modify the amerisation year or methad, as appropriate, and are treated as changes in accounting esfimates. The amortisation expense on intangible assets
with finite lives is recognised in the Standalone statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets (other than those acquired in business combination

An intangible asset is derecognised upon disposal (Le. at the date the recipient oblains contral) or when no fulure economic benefits are expected from fts use or disposal. Any gains or losses
arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the Standalone
statement of profit or loss when the assel is derecognised.

Intangible assets acquired in business combination, include technology platform, Customer relationship and non-compete which are amortised on a straight line basis over thelr estimated useful life

which is as follows:

Useful Lives (Years)

Nature of asset

Technology platform 7
Non-Compate fees 3
Customer relationships 7

Leases

The Company assesses at conlract inception whether a confract i5, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of fime in

exchange for consideration.

Company as a lessee
The Company applies a single recognition and measurement approach for all leases, exce,
lease payments and right-of-use assels reprasenting the right to use the underying assets.

pl for short-term leases and leases of low-value assels, The Company recognises lease liabilities to make

(i) Right of use assets

If ownership of the leased asset fransfers lo the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life

of the asset.

The right-of-use assels are also subject to impairment. Refer to the accounting policies in section (v} Impairment of non-financial assets.

(i) Lease liabilities
Al the commencement date of the lease, the Company recognises lease liabilllies measured at the
fixed payments (including in substance fixed payments) less any lease incentives recelvable, variable lease payments that depend on an index or a rate,

residual value guarantees, The lease payments al
the lease, if the lease term reflects the Company exercisin
incurred to produce inventaries) in the year in which the event or condition that triggers the payment ocours.,

In calculating the present value of lease payments, the Company uses Ils Incremental borrowing rate al the lease commencement date because the interest rate jmplicit in the lease is not readily
determinable. After the commencement date, the amaunt of lease liabllities |s increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the camying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, 2 change in the lease payments (e.g., changes to future payments resulling from a change in an index
orrale used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset,

(ifi) Short-term leases
The Company applies the short-term lease recognition exemption to its properties (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a

purchase option). Lease payments on short-term leases are recognised as expense on a straight-line basis over the lease term.

Inventories

Inventories comprise of mainly packaging material which are valued al lower of cost and net realizable value. Cost includes the cost of purchase, dulies, taxes (other than those recoverable from
tax autharities) and other cost incurred in bringing the inventaries to their present location and conditian. Cost js determined an first in first oul basis,
Net realizable value is the estimaied selling price in the ordinary course of business, less estimated costs of completion and those necessary to make fhe sale.

Revenue from Operations

conversion lechnology, serving as a bridge connecting retallers, carriers, and consumers on both national and international fronts. The Company's advanced
powering shipping and fulfilment for SMEs, D2C retailers, and social commerce sellers, while also offering a comprehensive lechnology stack for retallers to s
wabsites or their other channels for efficient inventory and order management.

ah a range of technology-driven services. This includes one-time setup fees, subscription charges, platform fees and
value-added services, as well as revenue derived from shipping and logistics solutions, payment management, capital solutions, and state-of-the-art fulfiment solutions. The Company’s principal
melthod of charging its revenue |s on a pay-for-use model i.e. the Comparny monelises its products or services on a per-transaction basis. These lechnology-driven services are sirategically
designed la empower and oplimize merchanls' use of the tech-based platform, ultimately constituting a significant partion of the Company's overall revenue,

Within the realm of merchant solutions, the Company generates revenue throu,

The Company recognizes Income on facilitation services an acorual basis for the financing arrangements between Nen-Banking Financial companies (NBFCs)/Lending Partners and the merchants.

Arrangements with merchants do not provide the merchants with the right to take possession of the sofiware supparting the Company’s hosting platform at any time and are therefore accounted for
as service conlracts. The Company recognizes revenue to depict the transfer of promised services fo its customers in an amount that reflects the consideration to which the Company expects to be

entitled in exchange for those services.

Al contract inception, the Company assess the goods and services promised in contracts with customers and identifies various performance obligations to provide distinct goods and services 1o the
cuslomers, The Company delermines the price for each performance obligation based an observable Standalone selling prices. Standalone selling prices are determined considering pricing
objectives, markel conditions, discounting practices, transaction size, custormer demographics, geography, price lists, and go-to-market strategy. This determination involves management
consullation and approval, Changes in go-to-market stralggies may lead to adjustments in Standalone selling prices.
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The Company fallows the guidance provided in IND AS 115 Revenue fram Contracis with Customers, for determining whether the Company is the principal or an agent in arrangements with
customers that involve anolher party that cantributes to providing a specified service 1o a cusiomer. In these instances, \he Company determines whether it has promised lo provide the specified
service itself (as principal) or to arrange for the specified service o be provided by another party (as an agent). This determination depends on the facts and circumstances of each arangerment.
The Company has concluded that it is the principal in its revenue arrangements bacause it typically controls the goods or services before transferring them to the customers.

Where perdormance obligation is satisfied over time, the Company recognizes revenue over the contract period. Whare performance obligation is salisfied at a point in time, the Company
recognizes revenus when cuslomer oblains conlrol of promised goods and services in the contract.

GST collected from merchanls and remitted o govemment autharilies are excluded from revenue, Payment is received upon invoicing, with payment terms varying by contract type but usually
requiring payment within 30 days of the involce date. The Company also allows ils hanls to maintain ad . The contracts do not invalve significant financing components when there are

timing differences between revenue recognition, invoicing, and payment.

Sale of goods
Revenue from sale of goods is recognized al the point in fime when control of the asset is ransferred ta the cuslomer, generally on delivery of the goods. The Company considers whathar there are

other promises in the conlract that are separate performance obligations to which a portion of the transaction price needs to be allacated.

Dividend
Dividend income is recognized when the Camipany's right to receive dividend is established by the reporiing date.

Interest
Interest income is recagnized when it is probable thal the economic benefits will flow 1o the Company and amount of income can be measured refiably. Interest income is recognized using the

effective Interest method,

Contract balances
The policy for Contract balances i.e. contract assels, trade receivables and contract liabilities is as follows:

Contract assets
A contract asset is the right lo consideralion in exchange for services transferred fo the custormer (which consisl of unbilled revenue). If the Campany performs by transferring services 1o a customer
before |he cuslomer pays cc n or before paymenl Is due, a contracl asset is recognised for the eamed consideration thal |s unconditional. Conlract assels are subject lo impairment

assessment.

Trade recelvables
A lrade receivable reprasents the Company’s right to an amount of consideration (hat is uncanditional {i.e., only the passage of lime is required before payment of the consideration is due). Reler lo

accounting policies of financial assets in financial Instruments — inltial recognilion and subsequent measurement.

Contract liabilities
A contract liability is the obligation to transfer services to a customer far which the Ce I has ived consideration {or an amaunt of consideration is due) from the customer. If a customer pays
considaration before the Company transfers services to the customer, a contract liabllity is racognised when the payment is made ar the payment is dus {whichever is earlier). Contract lisbilities are

recognised as revenue when the Company performs under the conlract.

Employee benefits

Provident fund & National Pension Scheme
Retirement benefit in the form of provident fund and national pensicn scheme ( NPS) s & defined contribution scheme. The Company has no abligation, ofher than the contribution payable to the

pravident fund/NPS. The Company recognizes contribution payable fo the provident fund scheme/NPS as an expense, when an employee renders the related service. If the contribution payable to
the scheme for service received before he balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the confribution
already paid. If the contribution already paid exceeds the confribution dug for services received before the balance sheet dale, then excess is recognized as an assel (o the extent that (he

nrepayment will lead to, for example, a reduction in future payment or a cash refund,

Gratuity

Graluity liabllity is & defined benefit obligation and is provided for on he basis of an acluarial valuation on projected unit credit method made at the end of each financlal year.

Remeasurements, comprising of actuarial gains and losses, excluding amounts included in nel inlerest on the net defined benefit liability are recognised immediately in the balance sheet with a
corresponding debit or credil to retained earnings through OCI in the year in which thay ocour. R 12nts are nol reclassified to profil or loss in subsequent periods.

Pasl service cosis are recognised in the Standalone statement of profit and loss on the earier af:

i) The date of the plan amendment or curlailment, and

i} The date that the Company recognises related restructuring costs

Nel interest is calculated by applying the discount rale to Ihe net defined benefit liabilily. The Company recognises the fallowing changes in the net defined benefit obligation as an expense in the

Slandalone statement of profit and loss:
i) Service costs comprising current service costs, past-ssrvice costs, gains and losses on curtailments and non-routine setilements; and

ii) Net interest expense

Leava encashment
Accumulated leave, which is expected to be ulilized within the next 12 months, is treated as short-lerm employee benefit. The Company measures fhe expectad cost of such absences as the
additional amount that it expects lo pay as a result of the unused entitlement that has accumulated al the reporting date. The Company recognlzes expected cost of short-term employes benefil as

an expense, when an employee renders (he ralaled service.

Short-term obligations
Liabilities for wages and salaries, including non monetary benefils that are expected fo be setiled wholly within 12 months after the end of the periad in which the amployees render the related

service are recognized in respect of employee service up to the and of the reporling period and are measured at lhe amount expected lo be paid when the liabilities are selllad, The liabilities are
presenled as currenl employee benafil obligations in the Standalone balance sheet,

Taxes

Current income tax
Current income tax assets and liabliities are measured at the amount expected to be recaverad from or paid to the taxation authorities in accordance with the Income Tax Act, 1961 and the Income

Computation and Disclosure Standards (*ICDS") enacted in India by using tax rates and tax laws that are enacted or substantively enacted, at the reporting date in the countries where the Company
operates and generates taxable income. Current income tax relating to items recognised oulside profit and loss s recognised autside profit and loss (either In other comprehensive jnceme or in
equity). Current lax items are recognised in correlation o the underlying transaction ejther in OCI or direclly in equily, Advance taxes and provisions for current income laxes are presented in the
Standalone balance sheet after off-sefting advance tax pald and jncome tax provision arlsing in the same tax jurisdiction and where the relevant tax paying unils intends to settle the asset and

liability on & net basis.

lations are subject to interpretation and considers whether it is probable

Management periodically evaluates positions taken in the lax returns with raspect (o silualions in which applicable tax
uneertain lax treatment by using either most | thod or expecled

that a taxafion authority will accept an uncertain {ax treatment, The Company shall reflect the effect of uncertainty fg
value method, depending on which method predicts better resolution of the treatment. .
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Deferred taxes

Deferred tax is provided using the liability methad on lemporary differances between the tax bases of asseis and liabllities and their carrying amounts for financial reporting purposes al the reporting
date. Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liabillly arises from the inltial recognition of goodwill or an asset or liability in @ transaction that is nol a business combi
neithar the accounting profit nor taxable profil and loss and does rot give rise to equal taxable and deductible lemporary differences.

- In respect of taxable temporary differences assaciated with invastmenls in subsidiaries and associates, when the timing of the reversal of the lemporary differances can be controlled and it is

probable that the temparary differances will not reverse in the foreseeable fulure.

nation and, at the time of lhe transaction, affects

unused tax losses. Deferred {ax assats are recognised to (he extent that
it is probable that taxable profit will be avallable against which the deductible lemporary differences, and the carry forward of unused tax credits and unused lax losses can be ulilised, except;

- When the defetred tax assel relating to the deductible temporary difference arises from the initial recognition of an asset or liability in & transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit and loss and daes not give rise to equal laxable and deduciible termporary differences.

- In respect of deduclible temporary differences associaled with investments in subsidiaries and associates, deferred tax assels are recognised only {o the extent that it is probable that the
temporary differances will reverse in the foreseeable future and laxable profil will be availzble against which the temporary differances can be utilized,

ewed al each reporting date and reduced to the extent that il is no longer probable that sufficient taxable prafit will be available to allow all or part of

The carrying amount of deferred lax assats is revi
rting date and are recagnised to the extent that it has become probable that future taxable

the deferred tax asset to be utilised. Unrecognised deferred tax assels are re-assessed at each repol
profits will allow the defarred tax asset to be recovered.

Deferred tax assels and liabilllies are measured at the lax rales thal are expecled lo apply in the year when Ihe assel is realised or fhe lizbility is settled, based on tax rates (and tax laws) thal have
been enacled or substantively enacted at the reporting date,

Deferred tax relaling to items recognised outside profit and Joss is recognised outside profit and loss (slthar in other comprehensive income or in equity). Deferred \ax ltems are recognised in
carrelation lo the underlying transaction either in OC| ar directly in equity.

Deferred tax assels and deferred lax labiliies are ofisat if @ legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes ralate 1o the same
taxable entity and the same taxation authority.

m) Share based payments

Employees of the Company receive remu ion in the form of share-based payments, whereby amployees render services as cansideration for equity instruments (equity-setiled fransactions).

The cost of equity-seliied transactions is delerminad by the fair value at the date when the grant is made using an appropriate valuation model.

That cost is recognised, tagether with a corrasponding increase |n share-based payment (SBP) reserves in equity, over the year In which the performance and/or service conditions are fulfilled In
employse benefils expense, The cumulative expense recagnised for equity-settied transactions at each raporting date until the vesting date reflects (he extent fo which the vesling year has expired
and the Company's best eslimate of the number of equily instruments that will ultimately vest. The statemant of profit and loss expense or credit for a year represents the movemeant in cumulative
expense recognised as at the beginning and end of that yearand Is recognisad in employee benefils expense.

Service and non-market performance conditisns are nol taken into account when datermining the grant dale fair value of awards, bul the likelihood of the conditions being met is assessed as part of
the Company's best estimale of (he number of equity inslruments that will ultimately vest. Market perfarmance conditions are reflacled wilhin the grant date falr value. Any other conditions attached
to an award, but without an associated service requirement, are considered ta be nan-vesting cenditions. Non-vesting conditions are reflectad in the fair value of an award and lead 1o an immediate

expensing of an award unless there are also service andfor performance conditions.

ice conditions have not been met, Where awards include a market or nor-vesting

Mo expense |s recognised for awards that do not uliimately vest because non-market performance andfor servi
isfied, provided that all other performance andfor service conditions are salisfisd,

condition, the ransaclions are treated as vestad irespeclive of whether the markel or non-vasting condition fs saf

if the original terms of the award are met. An

When the terms of an equity-setiled award are moadified, the minimum expense recognised s tha expense had the terms had not been modified,
ficial to the employee as measured at the date

addifional expense s recognised for any modification that increases the total fair value of fhe share-based payment transaction, or is atherwise bene
of modification,

For cancelled options, the payment made (o the employee shall be accounted for as a dedustion from equily, except lo the extent that the payment exceeds the fait value of the equity instruments of
the Company, measured at the cancellation dale, Any such excess from the fair value of equity instrument shall be recognised as an expense,

The dilutive effect of autstanding oplions is reflected as additional share dilution in the computation of diluted earnings per share,

n)  Segment reporting

Operaling segmenis are reporied In & manner consislent with the intemal reporting provided 1o the chief operating declsion maker, The Chief Exacufive Officer has been identified as the chisf

operaling decision maker (CODM),

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organization and gement structure, The aperating segments are the
segments for which separate financial information is available and for which operating profitioss amounts are evaluatad regularly by the chief operating decision maker in deriding how to allocate
resources and in assessing performance, the analysis of geographical segments is based an the areas in which major operaling divisions of the Company operata.

Segmeril revanue, segment expenses have been identifiad to the segments on the basis of thelr relationship to the operating activities of the segment,

Revenue and expenses direclly aliributable to segments are reported under each reportzable segment, Expenses which are not direclly identifiable to any reporling segment have been allocatad to

respective segments based on the revenue, number of employees ete. as reviewed by CODM.

o) Earnings per share

Basic earnings per share are calculaled by dividing the net profit and loss for the year allributable lo equity shareholders (after deducling preference dividends and atfribulable laxes) by the
weighted average number of equity shares, compulsorily converlible preference shares and vestad ESOPs outstanding during the year, For the purpose of calculating diluted eamings per share, |he
net profit and loss for the year attributable lo equity shareholders and the weighted average number of shares autstanding during the year are adjusted for the effects of all dilutive patential equity
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Provisions and Contingent liabilities

Provisions
Provisions are recognised when the Company has a
will be required to settle the obligation and a reliable
loss net of any reimbursement.

present obligation (legal or consiructive) as a resull of @ past event and it is probable Ihat an oulllow of resources embodying economic benefils
estimale can be made of the amount of the cbligalion. The expense refaling to & provision is presented in the Standalone statement of prafit and

If the effect of the time value of maney is matedial, provisions are discounted using a current pre-1ax rale that reflects, when appropriate, the risks specific to the liability. When discounting is used,

the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabillties
Contingan liability is a possible obligation that anses from past events and the existence of which will be confirmed only by the eccurrence or non-occurrence of one are mare uncerain future

evenls not wholly within the control of the Company, or is a present obligation that arises from past event bul is not recognised because elther | is not prabable that an outflow of resources
embodying economic benefits will be required to setile the obligation, or a reliable estimate of the amount of the obligation cannot be made. Contingent lizbillties are disclosed and not recognised.

Financial instruments

A financial instrument is any conlract thal gives rise lo a financial asset of one enlity and a financial liabilily or equity instrument of another entity.

I} Financial assets

The Company classified its financial assets in the lollowing measurement categories -
* Those to be measured subsequeritly at fair value (sither through other comprehensive income or through profil & loss)

* Those measured al amortized cost

Inilial recognition and measurement:

Financial assets are initially measured al fair value except for Trade receivables which are initially measured al Iransaction price. Transaction costs that are directly altributable to the acquisition or
Issue of financial assets (other than financial assels al fair value through profit or loss) are added to or deducted from the fair value of the financial assets, as appropriate, on Initial recagnition,

Transaction costs direclly attributable to the acquisition of financial assels at fair valus through profit or loss are recognised immediately in the Standalone statement of profit or loss,

Subsequent measurament:

Far purposes of subsequent measurement, financial assels are classified in three categories:
(i) At amortized cost

(if) At fair value through other comprenensive income ("FVTOCI")

(i} At fair value through profit or loss ("FVTPL")

Al amartized cost
A 'debl instrument' is measured at the amortized cost if the asset is held within a business model whose objective is to hold assals for collecting contraciual cash flows and the assel's contractual
pany. After initial measurement, such financial assets are subseque nily measured

cash flows reprasent Sole Payment of Principal and Interest ("SPPI") This category is the most relevant to the Com
at amortized cost using the elective inlerest rate ("EIR") mathod. Amartized cost |s caleulated by taking into aceount any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. EIR is the rate that exaclly discount the eslimaled fulure cash receipls over the expected [ife of the financial instrument or a shorter period, where appropriate o the gross carrying
amaunt of financial assets. When calculating the EIR the Company estimale the expected cash flow by considering all contractual terms of the financial instruments. The EIR amortization is
included in finance income in the Standalone statement of profil or loss, The losses arising from Impairment are recognized In the Standalone ststement of profit or loss. This category generally

applies to trade and other receivables.

At FVTOCI
A financial assels is subsequenlly measured at FVTOCI if jt is held within & business modal whose objective is achieved by both eollecting contractual cash flows and selling financial assats and

contraclual lerms of Lhe financial assels give rise on specified dale lo cash flows that are SPP| on the principal amount putstanding. All equily investmanis In scope of Ind AS 108 are measured at
fair value, The Company has made an irrevocable election lo present in other comprehensive income all subsequent changes in the fair value, The Company makes such election on an instrument-
by-Instrument basis. The classification is made on initial recognition and Is irrevocable, If the Campany decides lo classify an equity instrument as at FVTOC), then all fair value changes on lhe
instrument, excluding dividends, ars racognized In the OCI, There is no recycling of the amounts from OCI to prafit and loss, even on sale of investment. However, the Company may transfer the
cumulalive gain or loss wilhin equity. Equity instruments included within the FVTPL calegory are measured al fair value with all changes recognized in the Standalone statemant of profit and loss.

Al FVTPL
FVTPL is a residual category, Any financial instrument, which does not meet the crileria for amartized cost or FVTOC, is classliiied as at FYTPL.

Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it ransfers

under Ind AS 108,

Ihe financlal assel and the transfer qualifies for derecognition

Impairment of inancial asseis:

In accordance with Ind AS 109, the Company applies expecled credil losses ("ECL"
exposurs:

* Financial assets measured at amorlized cost;

» Financial assets measured at fair value through other comprehensive income (FVTOCI);

) mode! for measurement and recegnilion of impairment lass on the following financial assel and credil risk

The Company follaws “simplified approach” for recognition of impairment loss allowance on trade receivables. Under the simplified approach, the Campany does not Irack changes in credit risk,
Rather, it recognizes impairment loss allowance based on lifefime ECLs at the time of Inillal reveriue recognition. The Company uses a provision matrix to determine impalrment foss allowance an
the portfolio of trade recaivables. The provision matrix s based on the historically observed default rates over the expactad life of various categories of trade recelvables and these are updated and
changed based on forward locking estimates al every reporting date, Far recognilion of Impairment loss on other financial assets and risk exposure, the Company determines whelher there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increasad slgnificantly, 12-month ECL is used lo provide for impairment loss. However, if credit risk has
Increased significantly, lifetime ECL is used. I, in subsequent period, credit quality of the instrument Improves such that there is no longer a significant increase in credit risk since Initial recognifion,
then the Company reverts to recognizing impairment loss allowance based on 12 months EGL. .
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(i) Financial liabilitles
Initial gnition and meast
Financial liabilities are classified al initial recognition as financial liabiliies at fair value through profit or loss, loans and bomowings, and payables, net of direclly altributable transaction cosls. The
Company's financial liabililies include loans and borrowings including bank overdrafl, trade payable, trade deposits, retention money and olher payables. The measurement of financial liabililies
depends on their classification, as deseribed below:
Trade Payables
These amounls represents liabilities for goods and services provided o the Company prior ta the end of financial year which are unpaid, The amounls are unsecured. Trade and other payables are
presenled as current liabiliies unless payment is not due within 12 menths after the reporting period.
Financial lizbilities al fair value through profit or loss
Financial liabifities at fair value through profit or loss include financial liabllities held for rading and financial liabliiies designated upon initial recognition as at fair value (hrough prafit or loss. Financial
liabilities are classified as held for Irading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabililles held for trading are recogrised in the Standalone
statamant of profit and loss. Financial lizblities designated upon initial recognition at fair value through profit or loss are deslgnated as such at the Initial dale of recognition, and only if the criteria in
Ind AS 109 are salisfied.
Provision for Defaull Loss arrangements
Default Loss arrangements entered by the Company are those conlracts that raquire a payment to be made to relmburse the Non-Banking Financial companies (NBFCs)/Lending Partners for a loss
itincurs because the specified marchant fails to make a payment when due in accordance wilth the terms of arrangement. Provision for Defaull Loss are recognised basad on the assessment af
polenlial credil losses as per the requirements of Ind AS 109,
Loans and borrawings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost Using the effective interest rate ("EIR") method, Gains and losses are recognisad In the
stalement of profit or loss whan the liabiliies are derecognised as well as through the EIR amortization process, Amartised cost is calculated by taking into account any discount or premium on
acquisition and fees or cosis thal are an integral part of the EIR. The EIR amortization s Included as finance costs in the Standalone statement of profit and |oss.
Derecognition
A financlal ligbility (or & part of a financial liability) is derecognized fram the Company's Balance Sheet whan the obligation specified in the contract is discharged or cancelled or expires.
Offselting of financial instruments
Financial assets and financial liabifilies are offset and the net amount is reported in the Standalone Balance Sheet if there s a currently enfarceable legal right o offset the recognised amounts and
there is an intention to sefile on a net basis, (o realise the assets and satlle the liabilities simultaneously,

f})  Cash and cash eguivalents and other bank balance
Cash and cash equivalents in the Standalone Balance Sheet comprise cash at banks and on hand and shorf term depasits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value. For the purpose of lhe Slandalone Statement of Cash Flows, cash and cash equivalents consist of cash and short-lerm deposits, as defined above, net off
bank overdrafts,

s) Treasury shares
The Company has created an Employee Stock Option Plan Trust (ESOP Trust). The Company uses ESOP trust as a vehicle for distributing shares to employees under the employee stock oplion
schemes. The Company treals ESOP trust as its extension and shares held by ESOF trust are tfreated as treasury shares.
Own equily instruments that are held by the lrust are recognised al cost and deducled from equity. No gain or loss is recognised in the Standalone statement of profit and loss on the purchase, sale,
issue or cancellalion of the Company’s own equity instrumenis. Any difference between the carrying amount and the consideration, if refssued, is recognised in the other equily.

t}  Events occurring afier the balance sheet date
Based on the nature of the event, the Company idenlifies the evenls occurring between Ihe balance sheet date and the date on which the Slandal financial its are approved as
‘Adjusting Event’ and ‘Non-adjusting event'. Adjustments to assets and liabilities are made for evenls occurring after the balance sheet date that provide additional information materially affecting
the determination of the amounts relating to conditions existing at the balance sheet dale or because of statutory requirements or because of their special nalure. For non-adjusting events, the
Company may provide a disclosure in the Standalone financial statements considering the nature of the transaction.

u)  Exceptional items (loss)/galn
Exceptional items refer to items of income or expanse within the Standalone Statement of Profit and Loss from crdinary activities which are non-recurring and are of such size, nature or incldence
that their separale disclosure is considered necessary lo explain the performarce of the Company.

v) Imp t of non-fi ial assets

The Campany assesses, al each reporting date, whether there is an Indication thal an asset may be impaired. If any indication exists, or when annual impairment tesling for an asset is required, the
Company estimates lhe assel's recovarable amounl, An assel's recoverable amounl is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use,
Revoverable amount is determined for an individual assel, unless the assel does not generale cash inflows that are largely independent of those from other assels or Company of assets. When the
carrying amount of an asset or CGU exceeds [ls recoverable amount, (he assel is considered impalred and is written down to its recoverable amount.

In assessing value in Use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects currant market assessments of the time value of money
and the risks specific lo the assel. In delermining fair value less costs of disposal, recent market transaclions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calclulations are corroborated by valuation mulliples, quoled share prices for publicly traded companles ar other avallable fair value indicators.

The Company bases its impairment calculation on detailed budgels and forecast calculations, which are prepared separalely for each of the Company’s CGUs to which the individual assets are
aliocated. These budgets and forecast calculations generally cover a period of ten years. For longer periods, a long-term growth rate Is calculated and applied to project future cash Nows after the
tenth year, To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rale for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or

country or counlries in which lhe enlity operales, ar for the market in which the asset is used,

Impairment losses are recognised in the Standalone statement of profit and loss,

For assels exoluding goadwill, an assessment is mede al each reporting dale to determine whether there is an indication that previously recognised Impalrment losses no longer exist or have
decreased. If such indication exists, the Company estimates the asset's or CGU's recoverable amount, A previously recognised impairment loss is reversed only If there has been a change in the

I used lo ¢ the asset's recoverable amount since the last impairment loss was recognised. The reversal is limiled so that the carrying amount of the asset does not exceed jts
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been recagnised for the assat in prior years. Such revarsal is
recognised in the Standalone stalement of profit and loss unless the assel is carried at a revalued amounl, in which case, the reversal is treated as a revalualion increase.
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New and amended standards

The Company applied for the first-fime certain standards and amendments, which are effective for annual periods beginning on or afler April 1, 2025, The Company has not early adopled any
standard, interpretation or amendment that has been issued butis not yel effecliva.

Key amendments relevant to the Company are summarised below:

(i} Amendments to Ind AS 1 - Classification of Liabiliies as Gurrent or Non-current and Non-current Liabilities with Covenants

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the requirements far classifying liabilities as current or non-current. The amendments clarify:
* What is meant by a right to defer settlement,

* That a right to defer must exist at the end of the reporting period,

* That classification is unaffected by the likelinood that an enlity will exercise its deferral right, and

* That only if an embedded derivative in a convertible ligbility Is itself an equity instrument would the terms of a liability not impact ils classification,

In addition, a requirement has been introduced ta require disclosure when a liability arising from a loan agreement is classified as non-current and the entity's right to defer settlement is contingent
on compliance with future covenants within twelve months.
If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting period, resulting in the liability becoming payable on demand as at the reporting date,
and the lender agrees, after the reparting period but before the financial stalements are approved for issue, not to demand repayment for at least 12 months as a conseguence of the breach, this
shall be treated as an adjusting event.
The amendments are effective for annual reporting periods beginning on or after 1 April 2025 retrospeclively in accordance with Ind AS B.
The Company has evaluated the above amendmenis and determined Ihat these amendments do nat have an impact on the classification or presentation of liabilities in the Company’s Standalone

financial statements.

(if) Amendments (o Ind AS 7 and Ind AS 107 - Supplier Finance Arrangemenis
In August 2025, the MCA nolified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarify the characteristics of supplier finance

arrangements and require additional disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of financial slatemenis in understanding the
efiects of supplier finance arrangements on an entity’s liabilities, cash flows and exposure (o liquidity risk.

The amendments are effective for annual periods beginning on or after April 1, 2025,
The Company has evaluated the above amendments and determined that these amendments do not have an impact on the Company's Standalorie financial statements,

(iif) Ind AS 12 — International Tax Reform: Pillar Two Model Rules
In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pillar Two rules and include:

A mandalory temporary exception 1o the recognition and disclosure of deferred taxes arising from the jurdsdictional implementation of the Pillar Two maodel rules; and

+Disclosure requirements for affected entities to help users of the financial stat Its better und 'd an entily's exposure to Pillar Two income taxes arising from that leglslation, particularly
before its effeclive date. '

The mandalory temparary exception — the use of which is required to be disclosed - applies immediately,

after 1 April 2025, but not for any interim periods ending on or before 31 March 2026,
The amendments have no impact on the Company's Standalone financial statements as the Company is not in scope of the Pillar Two model rules.

The remalning disclosure reguirements apply for annual reporting periods beginning on or

(iv) } Amendments to Ind AS 21 - Lack of exchangeability
The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange

Rales to specily how an enlity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeahilily is lacking. The amendments also require
disclosure of information that enables users of its financial stalements to understand how the currency not being exchangeable into the other currency affects, or is expected to affect, the enlity's

financial performance, financial pesition and cash flows.
The amendments are effective for annual reporting periods beginning on or after 1 April 2025,
The Company has evalualed the amendments and determined that there are no fransaclions or balances in the Company that invalve a lack of exchangeabilily. Accordingly, the amendments have

no impact on the Company's Standalone financial stalements.

Amendments to Ind AS issued but not yet effective

The new and amended standards that are notified by the Ministry of Corporate Affairs (MCA), but not yel effeclive, up to the date of issuance of the Company's Slandalone financial statements are
disclosed below. The Company will adopt these new and amended standards, when they become efiective.

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilitias with Covenants

In accordance with Ind AS 1 currently applicable, breach of an immaterial covenant is ignored deciding In current vs. non-current classification of liabilities. Also, in case of breach of a material
covenant of a nen-current Ioan on or before the reporting date, the entity can oblain waiver from the lender afler the reporting date and continue to classify the loan as non-current liability,

In accordance with changes to Ind AS 1 already notified by the MCA, the above relaxations to classify loan as non-current liability will nat be available from FY 2026-27 onward and need to be
applied retrospeclively. Consequenlly:

- A breach of either material or immaterial covenant will trigger current classification of liability,

- To continue classifying loan as non-current liability, entities will need to obtain waiver from the breach on or befare the reporting date.

The Company does not expact any material impact on its Standalone financial slatemenis.

(This space has been intentionally left blank)
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Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standalone Financial Statements for the year ended March 31, 2026

(All amounts in Rs. Milliens, unless otherwise stated)

4 Right-of-use assets [Refer Note 30]

Leased Warehouses and Office Spaces Total
Gross Block
At April 1, 2024 1,215.40
Additions 128,57
Deletions (160.62)
At March 31, 2025 1,193.35
Additions 374.29
Deletions (78.80)
At March 31, 2026 1,488.84
Accumulated Depreciation
At April 1, 2024 305.97
Depreciation expense 187.77
Deletions (79.21)
At March 31, 2025 414.53
Depreciation expense 243.95
Deletions (33.57)
At March 31, 2026 624.91
Carrying amount
At March 31, 2026 863.93
778,82

At March 31, 2025

(This space has been intentionally left blank)




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retall Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standalone Finaneial Statements for the year ended March 31, 2026

({All amounts in Rs. Millions, unless otherwise stated)

5 Investments accounted for using equity method [Rofer Note 40]

As at As at
Particulars March 31, 2026 March 31, 2025
Non current

Investment in associat

Unquoted - Equity Mathod

Unquoted Equity Shares
Loglbricks Technologies Private Limited
(52,100 (March 31, 2025 - 52, 100) shares at face value of Rs, 10 each fully paid up]

Provision for impairment in value of investment in Logibricks Technologies Private Limited [Refer Note 40]
Unquoted Compulsorily Convertible Preference Shares (CCPS)

Logibricks Technologies Private Limited
[632,121 (March 31, 2025 - 632,1 21) shares at face value of Rs, 10 each fully paid up]

Provision for impairment in valua of investment in Logibricks Technologies Private Limited [Refer Note 40]

Total

Aggregale value of unquated investments

Aggregate amount of impairment in value of Investments [Refer Note 40]
6 Financial Assets

6(i) Investments

8.50 8.50
(8.50) (8.50)
103.10 103.10
(103.10) (103.10)
111.60 111.60
(111.60) (111.60)

Particulars

As at
March 31, 2026

As at
March 31, 2025

Non current

(A) Investment in subsidiaries (valued at cost)
Unquoted shares

Shiprocket Pte Lid - Singapore
[2.420,771 (March 31, 2025 - 2,420,771) shares at face valus SGD 1 each fully paid up)

Provision far impairment in value of Investment in Shiprocket Pte Ltd - Singapore [Refer Note 24.1]

Shiprocket Omuni Private Limited
[185,359,600 (March 31, 2025 - 185,359,600) shares at face value of Rs. 10 each fully paid up]

Provision for impairment in value of Investment in Shiprockel Omuni Private Limited
Shiprocket Omuni Private Limited

[8.434,026 (March 31, 2025 - 8,434,026) shares at face value of Rs, 10 each fully paid up)
Pickrr Technologies Private Limited

(23,106 (March 31,2025 - 231 06) shares at face value of Rs. 10 each fully paid up]

Shiprocket Merchant App Private Limited
[10,000 (March 31, 2025 - 10,000) shares at face value of Rs. 10 each fully paid up]

Shiprocket Inc - United States of America
(100,000 (March 31, 2025 - 100,000} shares at face value of USD 1 each fully paid up]

Logitrust Freight Services Private Limited

[10,000 (March 31, 2025 - Nil) shares at face value of Rs. 10 each fully paid up)

Contribution by the Company (Share Based Payment options to employees of Subsidiaries)*
Investment in Pickrr Technologies Private Limited

[4.468 (March 31, 2025 - 4,468) shares at face value of Rs. 10 each fully paid up)

Investment in Shiprocket Omuni Private Limited
(17,695 (March 31, 2025 - 17,695) shares at face value of Rs. 10 each fully paid up)

Provision for impairment in value of Investment in Shipracket Omuni Private Limited

(B) Other Investments (valued at fair value through Profit or Loss) [FVTPL)

Adkrity Digital Solutions Private Limited
[Convertible note amounting Rs. 25 millions (March 31, 2025 - Rs. 25 millions))

Unquoted Compulsorily Convertible Preference shares {Refer Footnate (i)}

Quickcom Solutions Private Limited
[4,326 (March 31, 2025 - Nil) shares at face value of Rs. 10 each Tully paid up]

(C) Other Investments (valued at fair value through Other Comprehensive Incoma) [FVTOCI] {Refer Footnote ()]

Unquoted Equity shares

Nirmalaya Weliness Private Limited

[9 (March 31, 2025 - 9) shares al face value of Rs. 10 each fully paid up]
Add: Changes in fair value through other comprehensive Income

Nano Phyto Care Privale Limited

[200 {March 31, 2025 - 200} shares at face value of Rs. 10 each fully paid up]

Add: Changes in fair value through other comprehensive income

130,08
(84.68)

1,5085.87
(1,158.63)

84.34

242.56

150.07

601.46
(600.79)

25,00

130.88

0.81
{0.81)

2.50
(2.50)

130.08
(74.68)
1,585.87
(1,158.63)
84.34
242 56

0.10

8.47

150.07

601.46
(600.78)

25.00

0.81
(0.81)
2,50
(2.50)




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: U72900DL2011PLC225614
Notes to the Standalone Financial Statements for the year ended March 31, 2026

_{All amounts in Rs. Millians, otherwise stated)

Particulars

As at
March 31, 2026

As at
March 31, 2025

Unquoted Preference shares

Muhavra Enlerprises Private Limited

[44 (March 31, 2025 - 44) shares at face value of Rs. 10 each fully paid up)
Add: Changes in fair value through other comprehensive income

Eal Better Ventures Private Limited

[260 (March 31, 2025 - 260) shares at face value of Rs. 10 each fully paid up]
Add: Changes in fair value through other comprehensive income

Climb Foods Private Limited

[54 (March 31, 2025 - 54) shares al face value of Rs. 100 each fully paid up]
Add: Changes In fair value through other comprehensive income

Oddity Healthcare Private Limited

[118 (March 31, 2025 -1 1B) shares at face value of Rs. 10 each fully paid up]
Add: Changes In fair value through other comprehensive income

Woavly India Private Limited

[197 (March 31, 2025 - 197) shares at face value of Rs, 10 each fully paid up)
Add: Changes In fair value through other comprehensive income

Evenflow Brands Tech Private Limiled

[45 (March 31, 2025 - 45) shares at face value of Rs. 10 each fully paid up]
Add: Changes in fair value through olher comprehensive income

Slick Organics Private Limited
[455 (March 31, 2025 - 455) shares at face value of Rs, 10 each fully paid up]

Add: Changes in fair value through other comprehansive income
Nirmalaya Wellness Private Limited

[45 (March 31, 2025 - 45) shares at face value of Rs. 10 each fully paid up]
Add: Changes in falr value through other comprehensive income

Chipper consumer Private Limited

[180 (March 31, 2025 - 190) shares at face value of Rs. 10 each fully paid up]
Add: Changes in falr value through other comprehensive income

FDM Digital Solutions Private Limited

[200 (March 31, 2025 - 200) shares at face value of Rs. 10 each fully paid up]
Add: Changes in fair value through other comprehensive income

Happytizers Private Limited

[140 (March 31, 2025 - 140) shares at face valie of Rs. 10 each fully paid up]
Add: Changes in fair value through other comprehensive income

Lauriko Private Limited
[142 (March 31, 2025 - 142) shares al face value of Rs. 10 each fully patd up

Add: Changes in fair value through ether comprehensive income

FAE Beauly Private Limited

[388 (March 31, 2025 - 388) shares at face value of Rs. 3,600 each fully paid up]

Add; Changes in fair value through other comprehensive income

Shoprtv Private Limited

[155,660 (March 31, 2025 - 155,660) shares al face value of Rs, 100 each fully paid up]
Add: Changes in fair value through other comprehensive income

Total Non-current Investments )]

Current Investments (valued at fair value through Profit and Loss) [FVTPL]

(A) Investments in Mutual Funds (Quoted)

Aditya Birla Sun Life Liquid Fund Growth Direct Plan

Nil units (March 31, 2025 - 104, 123.26) at NAV of Rs. Nil (March 31, 2025 - Rs. 4 18.73) each
Kotak Liquid Fund Growth Direct Pian

Nif unils (March 31, 2025 - 14,403.36) at NAV of Rs. Nil (March 31, 2025 - Rs. 5,239,39) each
Aditya Birla Sun Life Money Manager Fund Growth Direct Plan

Nil units (March 31, 2025 - 137,189.45) at NAV of Rs. Nil (March 31, 2025 - Rs. 367.67) each
Axis Money Market Fund Growth Direct Plan

Nil units (March 31, 2025 - 35,629.33) at NAV of Rs, NIl (March 31, 2025 - Rs, 1.416.96) each

Total Current Investments (Il)

Total (Il =1+11)
MNon Current
Current

Aggregate amount of unquoled investments carried at FYTOCI
Aggregate amount of change in value of unguoted investments carried at FVTOG|
Aggregate amoun! of unguoted investments at amortised cost

Aggregale amount of impairment in value of unquotad Investments carried at amortised cost
Aggregate amount of unquoted investments carried at FVTPL

Aggregate book value of quoted investments at FVTPL

Aggregate market amount of quoted investments at FVTPL

Footnote (i): Refer Note 37 for Fair value disclosures.
Footnote (ji): During the year ended March 31, 2028, the Company has entered inlo an agreement on November 16, 2025 with Quick

Its Founders (including its Erstwhila Founder) wherein the Company has jgvested in 4,326 nos. (March 31, 2025 - Nil) Series 4 Com)
30,255 per share of Quickcom Solutions Private Limited,

295 285
(2.95) (2.95)
5.00 5.00
(5.00) (5.00)
0.52 0.52
(0.52) (0.52)
50 501
{5.01) (5.01)
20.70 2070
(20.70) (20.70)
6.98 6.98
(6.98) (6.98)
10.00 10.00
(10.00) {10.00)
7.60 7.60
(7.60) {7.60)
4.87 4.87
(4.87) (4.87)
5,00 5.00
(6.00) (5.00)
5.03 5.03
(5.03) (5.03)
4.20 4,20
(4.20) (4.20)
5.99 §.98
(5.99) (5.09)
15.57 15,57
(15.57) (15,57}
1.124.83 1,003.86
= 81.28
- 75,46
- 50.44
2 50.45
- 257.63
1.124.83 1,261.49
1,124.83 1,003.86
- 257.63
102.73 102,73
(102.73) (102.73)
2,813,05 2,812.96
(1,844.10) {1,834.10)
155.88 25.00
- 257.63
- 257.63

com Solutions Private Limited, its Existing Investors and
pulsorily Convertible Preference shares at a price of Rs.




Shiprocket Limited (Formerly known as Shiprocket Private Limited and B

CIN: UT2800DL2011PLC225614
Nates to the Standalone Financial Statements for the year ended March 31, 2026

[All amounts in Rs. Millians,

otherwise stated)

igfoot Retail Solutions Private Limited)

6{ii)

(i)

6(iv)

Trade receivables
As at As at
rticu
AR March 31, 2026 March 31, 2025
Trade recelvables 2,366.90 1,527.40
5366.9D 1.527.40
Break-up of Trade Receivables:
As at As at

Particulars

March 31, 2026

March 31, 2025

Trade receivables

Unsecured, considered good 2,366.90 1,627 40
Trade receivables - credit impaired 472.82 510.62

2,839.72 2,038.02
Impairment Allowance (allowance for bad and doubtiul debts)
Trade receivables - credit impaired (472.82) (510.62)
Total Trade Receivables 2,366.90 1,527.40
a) Set out below is the movement in the allowance for expected credit losses of trade recaivabl,

As at As at
P I
i March 31,2026 March 31, 2025

Balances al the beginning of the year 510.62 420,05
Additions during the year [Refar Note 22) 54,22 92.26
Written off during the year (82.02) (1.68)
Balances at the end of the year 472.82 510.62

b) Trade Receivables and Unbilled R ageing schedul
As at March 31, 2026
|Particulars Unbilled _— Creyres o] E‘ ‘onl::: 1'1|:|r' llowing periods from frar date i
fer Note 6{vi =) i - - F

[Refer Note G{vi)] sloris e 1-2 years 2-3 years More than 3 years
Undisputed Receivables — considerad good 1,474.98 2,366.90 - - - - 2,366.90
Undispuled Receivables — credil impaired - - 167.73 136.33 97.95 70.81 472,82
Total 1.474.98 2,366.90 167.73 136.33 §7.95 70.81 2,839.72
As at March 31, 2025

T m T = -
el Unbilled revenus e - ; g 1101' g periods from transaction date S

[Refer Note 6(vi)] 55:1han mu;gtars = 1-2 years 2-3 years More than 3 years
Undisputed Recaivables — considered good 1,171.99 1.527.40 - - - - 1,527.40
Undisputed Recelvables — credil impaired - - 185,35 175.59 148.68 - 510.62
Total 1,171.98 1.527.40 185,35 175.59 149,68 - 2,038.02

Notes:

a) No trade or other receivable are due from direclars or ofher officers of the com
privale companies raspectively in which any director Is a partner, a directorora

member. Trade receivables are nol

b) For transactions, balances and terms and condlitions refating to related parly receivables, refer Note 34.
c) Rafer Note 6(vi) for Other financial assels : Contrac! assets - Unbilled revenua,

Cash and cash equivalents

pany aither severally or |ointly with any other persan, Nor any trade or other receivable are due from firms ar
n-interest bearing and are generally on terms of 0 ta 90 days.

As at As at
P
il March 31,2026 March 31, 2025
Balances with banks
— On current accolints 568,54 171.73
— On current accounts for Amaunt payatle, collected an behalf of the customers [Refer MNote 12(iii)(a)] 1,112.55 631.12
~ Deposits with ariginal maturity of less than three months - 218.14
Total 1,681.09 1,080.98
Bank balances other than (i) above
i As at As at
P
- March31,2026  March 31, 2025
Balances with banks:
- Deposits with original maturity fer more than 3 months and upte 12 months 30.1 3,748.58
Total 30.1 3,748.58




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: UT2900DL2011PLC225614
Notes to the Standal Fi ial Stat ts for the year ended March 31, 2026

{All amounts in Rs. Millions, unless otherwise stated)

6(v) Loans

Parliculars et As:at
March 31, 2026 March 31, 2025

Financial assets carried at amortised cost

Current

Loans to related parties (Mate 34)
Unsecured, considered good 2B0.51 284.41
Leans to Others

Secured, considered good 250.00 -
Loans to Others

Unsecured, considered good 50.00 260,00

580.51 544,41

Total

Note: The Company has exlended |oans to others in the form of Inter-Corporate deposils (ICDs) to various companies aggregaling Rs. 300,00 milllons as al March 31, 2028 (March 31, 2025 -
Rs. 260.00 milllans) carrying interest rates between 8.00% and 14.00% per annum and having a tenure of one year from the respective dates of issuance of depaosits.

6(vi} Other financial assets
As at As at
Fartioulsrs March 31,2026 March 31, 2025
Financial assets carried at amortised cost
Neon Current
a) Security deposits
Unsecured, consldered good 68.58 46.76
68.58 46.76
b) Bank deposits*
With remaining malturity of more than 12 months 4,275.88 3.89
4,275.88 3.8
c} Interest Receivable
Interest accrued on deposiis with banks 79.85 0.05
79.85 0,08
Total Other Non-current financial assets 4,424.31 50.70
Current
a) Security deposits
Unsecured, considered good 35.97 268.43
3597 26.43
b} Contract Assels - Unbilled Revenua
Unsecured, considered goed [Refer note 15] 1,474,898 1,171.99
1,474.98 1,171.99
¢) Bank deposits*
With remaining maturity of less than 12 months 2.048.72 2,510.93
2,046.72 2,510.93
d) Interest Receivahle
Interest accrued on deposits with banks 31.16 322,26
Interest acerued on leans to others - 117
Interast accrued on loans to related parties [Refer Note 34] 24.71 20,44
55.87 343.87
e} Other Receivables**
Unsecured, considered good 107.50 129.72
Recelvables from related parties [Refer Nole 31 and Note 34) 410.95 29.25
Unsecured, considered doubtiul - 14.80
Less: Allowance for doubtiul receivables - (14.80)
51B.46 158.97
Total Other current financial assets 4,132.00 4,212.19

“Note! Deposits with banks are made for varying periods depending upon the immediate cash requirements of the company and earn interest at the respective fixed deposil rates, As al March
31, 2026, the Company has fixed deposils lien of Rs. 2,650,87 millions (March 31, 2025 - Rs. 2,637,84 millions) marked for Kotak Mahindra Bank, |QICI Bank, HDFG Bank, Axis Bank, Yes
Bank and American Express for OD-FD facility, Financial guarantees and Corporate Credit cards. As at March 31, 2028, the Company has avallable Rs. 49.38 millions (March 31, 2025 - Rs.
41.86 millions) of undrawn committed borrowing facilities,

"*Nole: Other Receivables primarily includes Recelvable from Payment Galeways as per settlement periods and Recelvable from logistics pariners for compensation paid to merchants for lost

and damaged shipments.




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfool Retall Solutions Private Limited)

CIN: UT2900DL2011PLC225614
Notes to the Standalone Financial Statements for the year ended March 31, 2026

(All amounts in Rs. Millions, un otherwise stated)
7 Inventories (At lower of Cost ar Net r value)
Particulars As at As at
March 31, 2026 March 31, 2025
Traded goods (Packing Material) 14.63 14.46
Tatal 14.63 14.46
8 1 Tax Assels (net) [Refer Note 32]
As at Asat
Farsicilaes March 31,2026 March 31, 2025
Current
Advance [ncome Tax 376.63 215,72
Provision far Income Tax = n
Total Current Tax Assets 376.63 215,72
9 Other assets
As at As at
i
Fafticulars March 31, 2026 March 31, 2025
Non current

a) Capital Advances

Unsecured, considered good 8,15 9.48
B8.15 9.48
b) Advance to Suppliers [Refer Foolnote (i)]
Unsecured, considered good - 309,20
4 309.20
c) Prepaid Expenses
Unsecurad, considered good - 0.87
- 0.87
Total Other non-current assets B.15 319.55
Current
a) Advance to Suppliers [Refer Footnote (1]
Unsecured, considered good 802.17 687.18
802.17 B6B7.18
b) Prepald Expenses [Refer Footnote (ii)]
Unsecured, considered good 317.32 94.54
317.32 94.54
c) Advance to Employees
Unsecured, considered good 597 11.08
597 11.08
d) Balances with Government authorities (net) 277,63 277.51
277.63 277.51
1,403.09 1.070.31

Total Other current assets

Feotnate (i} The above amount includes advance of Rs. 687.83 milllons as at March 31, 2026 (March 31, 2025 - Rs. 851,18 millions) for business consultaney services.
Footnote (ii): The Company has incurred an expenditure of Rs, 275.14 millions as at March 31, 2026 (March 31, 2025 - Rs, 54,71 millions) towards proposed |nitial public offer which has been

classified as ‘other current assets', The company expects o recover certain amount from existing sharehalders (as per the offer agreement) and balance amount would be adjusted against securities
premium account in accordance with section 52 of the Companies Act, 2013 upan the shares being Issued.

(This space has been intentionally left blank)
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I ts for the year ended March 31, 2026

(All ts in Rs. Millions, unless otherwise stated)
10 Share Capital
Details of Share Capital is as foll
As at As at
Fartrylors March 31,2026 March 31, 2025
Authorised Share Capital
Equity shares
2,430,764,927 (March 31, 2025 - 2,430,764,927) Equity shares of Rs, 10 sach 24,307.65 24,307.65
Instruments Entirely Equity in Nature
800,000 (March 31, 2025 - 800,000) Cumulative Compulsorily Converlible Preference shares of Rs. 10 each 8,00 8.00
94,591 (March 31, 2025 - 94,591) 0,0001% Cumulative Compulsarily Converiible Preference shares Series A of Rs. 10 each 0.85 0.95
182,000 {March 31, 2025 - 192,000) 0.0001% Cumulative Compulsorily Convertible Preference shares Serles B of Rs, 332.98 each 63.93 63.93
468,488 (March 31, 2025 - 468,388) 0.0001% Cumulative Compulsarily Canvartible Preference shares Series B1 of Rs. 355 each 166.31 166.31
280,000 (March 31, 2025 - 280,000) 0.0001% Cumulstive Compulsorily Converiible Preference shares Series C1 of Rs. 355 each 99.40 98.40
105,000 {March 31, 2025 - 105,000) 0.0001% Cumulative Compulsarily Convertible Preference sharas Saries 2 of Rs. 355 each 37.28 37.28
81,500 (March 31, 2025 - 81,500) 0.0001% Cumulative Compulsorily Convertible Praference shares Series C3 of Rs. 355 each 28.93 28.93
180,000 (March 31, 2025 - 180,000) 0.0001% Cumulative Compulsorily Converiitile Preference shares Serles D1 of Rs. 355 each 63.90 63.90
360,000 (March 31, 2025 - 360,000) 0.0001% Cumulative Compulsorily Convertible Preference shares Serles E of Rs. 355 sach 127.80 127.80
80,000 (March 31, 2025 - 80,000) 0.0001% Cumulative Compulsorlly Convertible Preference shares Series E1 of Rs. 355 each 28.40 28.40
90,000 (March 31, 2025 - 80,000) 0.0001% Cumulative Compulsorily Canvertible Preference shares Serles E2 of Rs. 355 each 31.95 31.95
100,000 (March 31, 2025 - 100,000) 0.0001% Cumulative Compulserily Converlible Preferance shares Series E3 of Rs. 355 pach 35.50 35.50
Total 25,000.00 25,000.00
Notes:
a) During the year ended March 31, 2025, the aulhorized share capital of the Company has been increased from Rs, 674.35 millions lo Rs. 25,000.00 millions by adding 2,429,014,927 Equity shares of Rs, 10
@ach and 100,000 of 0.0001% Cumulative Compulsorily Convertible Preference shares Series E3 of Rs. 355 each,
Issued Share Capital
s As at As at
102% . Koty sliarps March 31,2026 March 31, 2025
Issued, subscribed and fully paid up
636,278,384 (March 31, 2025 - 698,763) Equily shares of Rs. 10 each 6,362.79 6.99
7,588,778 (March 31, 2025 - 62,613) Equily shares held by ESOP trus| [Refer Footnote {i)] (0.29) (0.63)
Total (A) 6,362.50 636
10B Instruments Entirely Equity in Nature
Cumulative Compulsorily Convertible Preference shares As at As at
March 31, 2026 March 31, 2025
Issued, subscribed and fully paid up
0.0001% Cumulative Compulsorily Convertible Preference shares Serles A
Nil (March 31, 2025 - 80,781) 0.0001% Cumulative Compulsorlly Convertible Preference shares of Rs. 10 each - 0.81
0.0001% Cumulative Compulsonly Converiible Praference shares Series B
Nil (March 31, 2025 - 181,845) 0.0001% Cumulative Compulserily Convertible Preference shares of Rs.332.89 each - 63.88
0.0001% Cumulative Compulsarily Canvertible Preference shares Series B1
Nil (March 31, 2025 - 443,100) 0.0001% Cumulative Compulsarily Convertible Preference shares of Rs.355 each - 157.30
0.0001% Cumulative Compulsorily Convertible Preference shares Series C1
Nil (March 31, 2025 - 227,033) 0.0001% Cumulative Campulserily Canvertible Preference shares of Rs. 355 each - 80,60
0.0001% Cumulative Compulsorily Convertible Preference shares Series C2
Nil (March 31, 2025 - 94,968) 0.0001% Cumulative Compulsorily Convertible Prefarence shares of Rs. 355 each - 33.71
0.0001% Cumulative Compulsorily Convertible Preference shares Series C3
Nil (March 31, 2025 - 81,395) 0.0001% Cumulative Compulsorily Convertible Preference shares of Rs. 355 each - 28.90
0.0001% Cumulative Compulsorily Convertible Preference shares Series D1
Nil (March 31, 2025 - 167,148) 0.0001% Cumnulative Compulsarily Convertible Preference shares of Rs. 355 each - 59.34
0.0001% Cumulative Compulsorily Convertible Preference shares Series E
Nil {March 31, 2025 - 348,207) 0.0001% Cumulative Compulserily Converlible Preference shares of Rs. 355 gach - 123.97
0.0001% Cumulative Compulscrily Convertible Preference shares Series £1
Nil (March 31, 2025 - Nil) 0.0001% Cumulative Compulserily Convertible Preference shares of Rs. 355 sach - -
0.0001% Cumulative Compulsorily Convertibla Preference shares Series E2
il {March 31, 2025 - 80,706) 0.0001% Cumulative Compulsarily Convertible Prefarence shares of Rs. 355 each - 28,65
0.0001% Cumulative Compulsorily Convertible Preference shares Series E3
Nil {March 31, 2025 - 50,652} 0.0001% Cumulative Compulsorily Convertible Preference shares of Rs. 355 each - 17.98
Total (B) - 595.24
Total Issued Share Capital (C=A+B) 6,362.50 601.60

Footnote (i): The Group has created an ESOP Trust for providing share based payments to ils employees. The Company treals the trust as its extension and shares held by rust are treated as freasury shares.
Ovn equity instruments that are reacquired (Ireasury shares) are recognized at cost and deducted from Equity share capital.

As at April 1, 2025, the ESOP Trust held 62,613 equily shares of the Haolding Company amounting to Rs. 0.63 million. 1,651 equily shares were transferred to employees during the year before the record date of
benus pursuant to exercise of vested stock oplions. On November 14, 2025, the Holding Company issued bonus shares to its equity shareholders in the ratio of 265:1. Accordingly, the ESOP Trust recaived
additional 16,154,830 bonus equily shares in respect of lhe shares held by it. Oul of lhe lolal shares held by the ESOP Trust as al November 14, 2025, 8,626,114 equily shares were transferred to employees
during the year after Ihe record date of bonus pursuant to the exercise of vested stock options. As at March 31, 2026, the ESOP Trusl held 7,589,778 equity shares of the Holding Company.

For the purpose of accounting and presentation of ireasury shares, the deduction from equity share capital reflects only the nominal value of the original shares acquired and hatd by the ESOP Trust. Accordingly,
no additional reduction in equity share capital has been presented in respect of bonus shares issued on such freasury shares.

(This space has bean intentionally left blank)
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(Al in Rs. Millians, unless otherwise stated)

(a) Reconciliation of the shares outstanding at the beginning and at the end of reporting year

(1) Equity Shares

. As at March 31, 2026 As at March 31, 2025
Particulars

Number Amount Number Amount

Issued , subscribed and fully paid up
As at the beginning of the year 6,36,150 B6.36 5,18,802 518
Add; Issued during the year - - 1,08,961 1.08
Add: Exercise of Equily shares allotted through ESOP's trust pre bonus 1,651 0.02 8,387 0.08
Add: Exercise of Equily shares allolted through ESOP's trust post banus 86,286,114 0.32
Add: Bonus shares issued during the year to Equity sharehaolders 18.,51,72,195 1.851.72 -
Add: Conversion of CCCPS during the year including bonus adjustment 435,04,07 426 4,504.08
Add: Shares held by ESOP trust pre bonus 60,962 0.61 - -
({Less): Shares held by ESOP trust post bonus {1,62,15,892) (0.81) - -
As at the end of the year 62,86,88,606 6,362.50 6,36,150 6.36

{ii) Instruments entirely equity in nature

Particulars

As at March 31, 2026

As at March 31, 2025

Number Amount

Number Amount

0.0001% Cumulative Compulsorily Convertible Preference shares Series A (CCCPS of Rs. 10 each)
As at the beginning of the year
Add; lssued during lhe year
(Less): Converted inlo Equity shares during the year
As at the end of the year

0.0001% Cumulative Compulsorily Convertible Preference shares Series B (CCCPS of Rs. 332.99 each)
As at the beginning of the year
Add: Issued during the year
{Less): Converled into Equity shares during the year
As at the end of the year

0.0001% Cumulative Compulsarily Convertible Preference shares Series B1 (CCCPS of Rs. 355 each)
As at the beginning of the year
Add: Issued during the year
(Less): Converted into Equity shares during the year
As at the end of the year

0,0001"% Cumulative Compulsorily Convertible Preference shares Series C1 (CCCPS of Rs. 355 each)
As at the beginning of the year

Add: Issued during lhe year

(Less): Converted into Equity shares during the year

As al the end of the year

0.0001% Cumulative Compulsorily Convertible Preference shares Series C2 (CCCPS of Rs. 355 each)
As at the beginning of the year
Add: Issued during the year
(Less): Converted into Equily shares during the year
As at the end of the year

0.0001% Cumulative Compulsorily Convertible Preference shares Sories C3 (CCCPS of Rs. 355 each)
As at the beginning of the year
Add: Issued during the year
(Less): Converted into Equity shares during the year
As at the end of the year

0.0001% Cumulative Compulsorily Convertible Preference shares Series D1 (CCCPS of Rs. 355 each)
As at the beginning of the year
Add: Issued during the year
(Less): Converted into Equily shares during the year
As at the end of the year

0.0001% Cumulative Compulserily Convertible Preference shares Series E (CCCPS of Rs. 355 each)
As at the beginning of the year
Add: Issued during the year
{Less); Converled into Equity shares during the year
As at the end of the year

0.0001% Cumulative Compulsorily Convertible Preference shares Series E1 (CCCPS of Rs. 355 each)
As at the beginning of the year
Add: Issued during the ysar
(Less): Convertad into Equily shares during lhe year
As at the end of the year

0.0001% Cumulative Compulsorily Convertible Preference shares Series E2 (CCCPS of Rs. 355 each)
As at the beginning of the year

Add: Issued dunng the year

(Less): Converled into Equity shares during the year

As at the end of the year

0.0001% Cumulative Compulsarily Canvertible Preference shares Series E3 (CCCPS of Rs. 355 each)
As at the beginning of the year
Add: Issued during lhe year

(Less): Converied into Equity shares during the year
As at the end of the year

90,781 0.91

(90,781) (0.91)

90,781 0.91

0,781 0.91

1,91,845 63.88

(1.81,845) (63.88)

1,91,845 63.88

1,91,845 63.88

443,100 157.30

(4,43,100) (157.30)

4,43,100 157.30

4,43,100 157.30

2,27,033 B80.60

(2,27,033) (80.60)

2,27,033 80.60

2,27.033 8060

94,968 33T

(94.968) (33.71)

94,968 33

94,968 33.74

81,385 28.90

(81,385) (28.50)

81,395 28.90

81,395 28.90

1,67,148 §59.34

(1.67.148) (59.34)

1,67,148 59.34

1,67,148 59.34

349,207 123.97

(3.49.207) (123.97)

3,49,207 123.97

3,49.207 123.97

80,706 28.65

(80,708) (28.65)

80,706 28.65

80,706 28.65

50,652 17.98

(50.652) (17.98)
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{All amounts in Rs. Millions, unless otherwise stated)

(b) Details of sharoholders holding more than 5% shares in the Company

As at March 31, 2026 As al March 31, 2025
Cl S d - :
s Nt Stk i Number % of holding Number % of holding
Equity shares
Saahil Goel 3,08,20,356 4.84% 115,866 16.58%:
Gautam Kapoor 3,08,20,090 4.B4% 1.15,865 16.58%
Shiprocket Employee ESOP Trust 4,23 56,494 6.64% 2,06,356 29.53%
Eternal Limited 4,35,54,308 B6,85% 9,824 T41%
Tribe Capital lll, LLC, Senes 5 4,92,81,022 7.75% 12 0.00%
KOT Venture Heldings, LLC 3,49,50,538 5.48% 3,180 0.46%
Bertelsmann Nedarland B.V. 13,56,45,769 21.32% 2310 0.33%
Tribe Capital Ill, LLC, Series 1 4,06.51,184 6.39% 5322 0.76%
MacRilchle Investments Ple, Lid 3,36,33,572 5.29% 100 0.01%
Arvind Limited 88,853,704 1.65% 37,044 5.30%
0.0001% Cumulative Compulsorily Convertible Praference Shares Series A
Tribe Capital |Il, LLC, Series 1 - - 48,258 53.16%
Tribe Capital lll, LLC. Serias § - - 22,616 24.81%
Bertelsmann Nederiand B.V, - - 18,507 21.93%
0.0001% Cumulative Compulsorily Convertible Preference Shares Series B
Tribe Capital lll, LLC, Serles 5 - - 54,788 28.56%
Bertelsmann Nedadand B.V. - - 34,800 18.14%
Beacon Trusteeship Limited - Info Edge Venture Fund - IE Venlure Fund | - - 22,869 1.92%
KOT Venture Haldings, LLC - - 20,727 10.80%
Zomalo Limited - - 21,832 11.38%
Faypal Inc - - 11,434 5.96%
0.0001% C ive Comy ily Convertible Pref Shares Series B1
Bertalsmann Mederand B.V. - - 1,87 408 44.55%
Tribe Capital ll, LLC, Series 5 - - 69,867 15.77%
SAl Glubal India Fund |, LLP - - 28,118 6.35%
MCP3 SPV LLC = - 40,906 9.23%
KDT Venture Haldings, LLC - - 78,795 17.78%
0.0001% Cumulative Compulsorily Convertible Preference Shares Serfes ©1
Beralsmann Nedarland B.vV. - - 182112 84.62%
Tribe Capital Il, LLC, Saries 1 - - 28,915 12.74%
0.0001% Cumulative Compulsarily Convertible Preference Shares Series C2
Bertzlsmann Nederand BV, - - 27,734 29.20%
Tribe Capital Il LLC, Series 1 - - 67,234 70.80%
0.0001% Cumulative Compulsorily Convertible Preference Shares Saries C3
MCP3 SPVLLC - - 43,411 53.33%
Tribe Capilal lll, LLC, Series 5 - - 47,084 AB.6T%
0.0001% Cumulative Compulsorily Convertible Prafarence Shares Saries D1
MCP3 SPVLLE - - 26,679 15.96%
Tribe Capital lll, LLC, Senes 7 - - 8,999 5.38%
Paypal Inc - = 53,359 31.92%
Bertelsmann Medarand B.V. - - 53,359 31.92%
0.0001% Cumulative Compulsorily Convertible Preference Shares Serios E
Zomato Limited - - 1.32,082 37.B2%
MacRitchie Investments Pia, [.td - - 1,098,059 31.23%
LR India Fund | S.a.r.l, SICAV-RAIF - - 68,661 20.01%
0.0001% Cumulative Compulsarily Convertible Proforence Sharas Series E2
MacRitchie Investments Pte, Lid - - 17.283 21.41%
LR India Fund | S.a.r.l., SICAV-RAIF - - 17,875 22 27%
Bertelsmann Nedeatland 8.V, - - 8987 11.14%
MCP3 SPV LLC - - 4,494 5.57%
Moore Stralegic Vantures LLC - - 8,987 11.14%
AFDS LLC - - 20,813 25.91%
0.0001% Cumulative Compulsorily Canvertible Preference Shares Series £3
KDT Venlure Holdings, LLC - - 28,681 56.64%
MUFG Bank Limited - - 11,476 22 BB%
E: . 8,779 17.33%

SAl Global India Fund |, LLP
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Notes to the S } Fi 5t for the year ended March 31, 2026

{All amounts in Rs. Millions, unless otherwise stated)

(e)

(d)

Terms/ rights attached to Equity shares

to one vate per share, In he event of liquidation of the Company, the holdars of

The Company has only one class of Equity shares having par value of Rs.10 per share. Each holder of Equity shares Is enliffad
rion 1o the Equity shares held by the shareholders.

Equily sharas will be enlitled 1o recaive remaining assets of the company, aftar distribution of all preferantial smount, The distribution will be in p

Terms/ rights attached to Instruments entirely equity in nature

(1) 0.0001% Cumulative Cormpulsory Convertible Preference Shares- Serjes A (Face Value- Rs, 10)

- Series A CCCPS may al any time be, fully or partly convarted into equily shares al the sole option and discrelion of lhe CCCPS holder, at the rate of 1 (One) fully paid equity share per 1 (One) Series A CCCPS,

- Series A CCCPS will carry voling righls pari-passu with the equity shares, on an as-if convartad basis,
- Series A CCCPS shall have s maximum maturity period of 18 (Nineteen) years fram the date of their fssuance, on the axpiry of which, the seres A CCCFS shall Cumulative Compulsorily and automatically
canver into equity sharas,
- The CCCPS shareholders have right to receive dividend prior to equity share holders, Seriss A CCCPS bears a cumulative dividend rate of 0.0001% per annum. In addition 1o the abave, the holders of each of
the Series A CCCPS ara antitled 1o such praportionate dividends as distributed io the other Shareholders of the Company, delermined an a fully diluted basis.
- In avent of liquidation, each of the holders of the Saras A CCCPS will be entitled fo receive (in preference to any equity sharzholder), an amount squal to the nigher of: (a) a pro rata poriion of the proceeds of
the Liguidation Even| based an the shareholding of such holder of Saries A CCOPS in the Company an a fully diluted basis; and (b) one times the Subscription Price on each Series A CCCPS held by such
holder plus any declared bul unpaid dividends.
- During the year ended March 31, 2026, the shareholders of the C y in the Ext inary General Meeting held an N 14, 2025 app the | of ionus shares in the ratio of 265:1
pursuant ot which the Company has [ssued bonus shares to the existing equity shareholders wilh record date of Navember 15, 2025, Further, ag adjl to the 1 ratio af g
| Ci isorily Converlible Pref Shares (CCCPS) have been made and the ion ratle ingly stands ad] 1 lo 266:1 i.e. 266 Equity Shares of Rs, 10 each for every 1 CCCPS heid
by such CCCPS halder, pursuant to such banus Issuance, In furtherance to these resolulions, pursuant o the approval by shareholders of the Company In the Extrasrdinary G | Meating held on No |
14, 2025, The Board of Directors of the Company in its meeting hald on February 17, 2026 approved the conversion of all CCCPS into equily shares of face value of Rs. 10 each and allatment of fully paid up
equity shares of the Company 1o the existing holders of CCGPS, pursuant lo and upon conversion of such CCCPS,
- Accordingly, 90,781 nos. Series A CCCPS of face value of Rs. 10 each have been converled inlo 24,147,748 no's Equity shares of face value of Rs, 10 each during the year anded March 31, 20286,

{il) 0.0001% Cumulative Compulsory Convertible Proferenco Shares- Sories B (Face Value- Rs., 332.99)
- Series B CCCPS may at any time be, fully or partly converled inlo equity shares at the sole oplion and discration of lhe GCCPS holdar, at the rate of 1 (One) fully paid equity share per 1 (One) Saries B CCCPS,
- Series B CCCPS will carry voting rights pari-passu with Ihe aquily shares, on an as-If convered basis,

- Series B CCCPS shall have a maximum maturity period of 19 (Nineteen) years from the date of their Issuance, an the expiry of which, the series B CCCPS shall Gumul Comy Hly and aut iy
convert mto equity shares,
- The CCCPS sharsholders have right lo receive dividend prior to equity share holders. Saries B CCCPS hears a cumlative dividand rate of 0,00014% per annum. in addition o the abave, the holders of sach af
the Series B CCCPS ars entilled to such propartionate dividerids as dislnibuled to the ather Sharehalders of the Company, determined on a Fully Diuted Basis,

- In event of liquidation, each of the holders of Ihe Series B CCCPS will be entied lo receive (in pref: to any equity sharet l, an amauni equal to the higher of: (a) a pro rata portion of the proceeds of
the: Liquidation Event based an the shareholding of such holder of Series B CCCPS In the Company on a fully-diluled basis; and (b) ene times the Subsecription Price on each Series B CCCPS held by such
holder plus any declared bul unpaid dividends,
- During the year endad March 31, 2026, the sharehalders of the C pany in the Extraordinary Meeting held an November 14, 2025 approved the Issuance of banus shares in the ratio of 265:1
pursuant ol which the Company has issued bonus shares a the existing equity shareholders with record date of November 15, 2025, Further, appropriate adjustments to the conversian ratio of oulstanding
Cumulative Compulsorily Convarlible Preference Shares {CCCPS) have been made and the c ion ratio ingly stands adj | to 266:1 i.8. 266 Equity Shares of Rs, 10 each for avery 1 CCCPS hekd
by such CCCFS holder, pursuant to such bonus issuance, In furtt to these lutions, pursuant o the app | by st of the Company in the Extracrdinary G [ Mesting hald on November
14, 2025, The Board of Directors of the Company in its mealing held on February 17, 2026 approved the conversion of all CCCPS into equily shares of face value of Rs. 10 each and allotmant of fully paid up
equily shares of the Company lo the existing holders of CCCPS, pursuant lo and upon conversion of such CCCPES,

- Accordingly, 191,845 nos. Series B CCCPS of face value of Rs. 332.89 each have been converled into 51,030,770 no's Equily shares of face value of Rs, 10 sach during the year ended March 31, 2026,

(ii) 0.0001% Cumulative Compulsory Convertible Preference Shares - Series B1 (Face Value- Rs, 355)
- Series B1 CCCPS may at any time be, fully or partly canverted into equity shares at the sole option and discretion of |he CCOPS holder, at the rale of 1 (One} fully paid equity share per 1 (One) Series B1

CCCPS.
- Senies BY CCCPS will carry voling rights pari-passu with the equity shares, on an as-if converted basis,
- Series B1 CCCPS shall have a maximum malurity period of 19 (Nineteen) years from the dale of their issusnce, on the expiry of which, the series B1 CCCPS shall © | Compulsorily and

conver inlo equity shares.

- The CCCPS shareholders have right to receive dividend prior 1o equity share holders. Series 81 CCCPS bears a cumulati
the Series 81 CCCPS are antilled lo such proportionate dividends as distributed o the olher St of the Company. ined on a fully diluled basis.

- In event ol liguidalion, each of the holders of the Serias B1 CECPS will be enliled to receive (in preference to any equily sharehelder), an amount equal o the higher of: (a) a pro rata porlion of the procesds of
the Liguidation Event based on the sharehalding of such holder of Series B1 CCCPS in lhe Company on a fully diuted basis; and (b) one times the Subscription Price on each Series B1 CCCPS held by such

holder plus any declared but unpaid dividands,
- During the year ended March 31, 2024, 25,281 nos, Se

ve dividend rate of 0.0001% per annum, In addition to he above, (he holders of each of

ries B1 CCCPS of face value of Rs. 355 (Rupees Three Hundred Fifty Five) each have been convarted inlo 25,281 no's Equily sharas of face value of Rs,

10 (Rupeas Ten) each,

- During the year endad March 31, 2028, the shareholders o iha Company In the Exlr inary G M g held an N 14, 2025 appraved the issuanice of bonus sharas In the ratio of 266:1
pursuant at which the Company has issued bonus shares (o the existing equily shareholdzrs with record date of November 15, 2025, Further, appropriate adjustments lo the conversion ratio of outstanding
Cumulative C; ily Ca Prefe 2 Shares (CCCPS) have been made and the ion ratis ingly stands adj i to 266.1 i.e. 266 Equity Shares of Rs, 10 each for avary 1 CCCPS held
By stich CCCPS holder, pursuant to such bonus ssuanca, In furtherance (o these resolutions, | to the approval by sharet s of the Company in the Extraordinary G | Meating held an N £

14, 2025, The Board of Direclors of the Company in its meeling held on February 17, 2026 approved the convarsion of all CCCPS into equily shares of face value of Rs. 10 aach and allotment of fully paid up

equily shares of Ihe Comparyy to the existing holders af CCCPS, pursuant io and upon conversion of such CCCPS,
- Accordingly, 443,100 nos, Series B1 CCCPS aof face value of Rs. 355 each have been converted Inlo 117,864,600 no's Equily shares of face valua of Rs. 10 each during the year ended March 31, 2026.

(iv) 0.0001% Cumulative Compulsory Convertible Preference Shares - Serles C1 (Face Value- Rs. 355)
- Sefles C1 CCCPS may al any time be, fully or partly convertad into equily shares at the sale oplion and discretion of the CCCPS halder, at the rale of 1 (One) fully paid equity share per 1 (One) Series C1
CCCPs.

- Series C1 CCCPS will carry vating rights pari-passu with the equity shares, on an as-f converted basis,

- Serjes C1 CCCPS shall have a maximum malurity period of 19 (Nineteen) years fram the data of their issuance, an the expiry of which, the series C1 CCCPS shall Curnulati
conver inlo equity shares,
- The CCCPS sharzholdars have right to recelve dividend prior 1o equity share holders. Series C1 CCCPS bears a cumulative dividend rate of 0.0001% per annum, In additian 1o the above, the holders of each
of the Series C1 CCCPS are enlilled to such proporionate dividends as dislributed to the olher Sharehalders of the Company, determinad on a fully diluled basls,

= In event of liquidation, each of ihe holders of Seres C1 CCCPS will be enlilled to receive (in prefarence to any equity shareholder), an amount equal lo the higher of: (a) a pra rala portion of the proceads of the
Liguidation Event based on the sharehalding of such holder of Series G1 CCGPS in the Company on a fully diuted basis; and (b) one times the Subscription Price on each Seres G1 CCCPS held by such holder

plus any declared but unpald dividends.

- During the year ended March 31, 2024, 18,220 no's Series C1
10 (Rupees Ten) aach,

- During the year ended March 31, 2026, the shareholdars of the Company in the Extraordinary General Meeling heid on N ber 14, 2025 app d the & of bonus shares in the ratio of 265:1
pursuant ol which the Company has [ssued bonus shares 1o the existing equity sharehalders wilh record date of November 15, 2025, Further, appropriate ad| 1o the ion ratio of o i
Cumulative Compulsarily Gonvertibla Preference Shares (CCCPS) have been made and the conversion ratio accordingly stands adjusled o 2661 e, 266 Equity Shares of Rs. 10 each for avery 1 CCCPS held
by such CCCPS halder, pursuant to such bonus issuance. In furtharance o these resolutions, pursuant to the approval by sharehalders of the Company in the Extraordinary General Mesting held on November
14, 2025, The Hoard of Direclors of the Company in its meating held on February 17, 2026 appraved the conversion of all CCCPS info equity shares of face value of Rs. 10 each and sliotment of fully paid up
equity shares of the Company o the axisling holders of CCCPS, pursuant to and upon canversion of such CCCPS,

- Accordingly, 227,033 nos. Series C1 CCGPS of face value of Rs, 355 each have been converted into 60,390,778 no's Equity shares of face value of Rs,

C | ..i.:. and y

CCCPS of face value of Rs, 355 (Rupees Three Hundred Fifty Five) each have been converled inta 19,220 no's Equily shares of face value of Rs.

10 each during (he year ended March 31, 2026,
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(Al

(v) 0.0001% Cumulative Compulsory Convertible Preference Shares - Series C2 (Face Value- Rs, 355)
- Series C2 CCCPS may al any time be, fully or partly converted into equity shares at the sale option and discretion of the CCCPS holder, at the rate of 1 (One) fully paid equity share per 1 (One) Series €2

CCCPS.

- Series C2 CCCPS will carry voling rights pari-passu wilh the equily shares, on an as-if convarted basis.

- Series C2 CCCPS shall have a maximum malurity period of 18 (Nineteen) years from the date of their issuance, on the axpiry of which, the series G2 CCCPS shall Cumulative Compulsorily and automatically
convert into equity shares,
- The CCCPS shareholders have right to receive dividand Prier to equily share holders, Series C2 CCCPS bears a cumulative dividend rate of 0.0001% per annum. In addition to the above, the holders of each
of the Series C2 CCCPS are entitled to such proportionate dividends as distributed to the other Sharehalders of the Company, determined on a fully diluted basis.

- In evenl of liquidation, each of lhe holders of the Series G2 GCCPS will be entilled fo receive (in preference to any equity sharehalder), an amount equal to the higher of: (a) 2 pro rata porlion of the proceeds of
the Liquidation Event based an the shareholding of such holder of Series €2 CCCPS in the Company on a fully diluted basis; and (b) ene times lhe Subscription Price on each Series C2 CCCPS held by such
halder plus any declared but unpaid dividends,
y in the Extraordinary General Meeting held on November 14, 2025 approved the issuance of bonus shares in the rallo of 265:1

i equily shareholders wilh record date of November 15, 2025. Further, appropriate adjustments ta the conversion ratio of outstanding

ebruary 17, 2026 approved the conversion of 2l CCCPS inta equily shares of face value of Rs. 10 each and allotment of fully paid up

equity shares of the Company to the existing holders of CCOFS, pursuant lo and upon conversion of such CCCPS.

- Accordingly, 94,968 nos. Series C2 CCCPS of face value of Rs, 355 each have been converted into 25,261,488 no's Equity shares of face value of Rs, 10 each during the year ended March 31, 2025,

(vi) 0.0001% Cumulative Compulsory Convertible Preference Shares - Series C3 (Face Value- Rs. 355)
- Series C3 CCCPS may at any time be, fully or partly converted into equity shares at the sole eption and discretion of fhe CCCPS holder, at the rate of 1 (One} fully paid equity share per 1 {One) Series C3

CCCPS.
- Series C3 CCCPS will carry voling rights pari-passu with the equily shares, on an as-if converted basis.

- Series C3 CCCPS shall have a maximum maturity period of 19 (Nineteen) years from the date of thair [ssuance,
convert into equlty shares,

- The CCCPS shareholdars have right to receive dividend

on the expiry of which, the series C3 CCCPS shall Cumulative Compuisorily and automatically

prior to equity share holders . The Series C3 CCCPS bears a cumulative dividend rate of 0.0001% per annum. In addition to the above, the holders of
i \ delermined on a fully diluted basis.

Liguidation Event based on the shareholding of such hold

plus any declared but unpaid dividends.
- During the year ended March 31, 2028, the shareholders of fhe Company in the Extraordinary General Mesting held an November 14, 2025 approved the issuance of bonus shares in the ratia of 265:1

pursuanl ot which the Company has issuad bonus shares o the exisling equity shareholders with record dale of November 15, 2025, Further, appropriate adjustments to the conversion ratio of outstanding
Cumulative Cormpulserily Convertible Preference Shares (CCCPS) have been made and the conversion ratia accordingly stands adjusled |o 266:1 i.e, 266 Equily Shares of Rs. 10 each for every 1 CCCPS held
by such CCCPS holder, pursuant to such bonus issuance. |n furtherance to these resolutions, pursuant fo the approval by shareholders of the Caompany in the Extraordinary General Meating held on November
14, 2025, The Board of Directors of the Company in ils meeling hald on February 17, 2026 approved the conversion of all CCCPS into equity shares of face valug of Rs. 10 each and allatmant of fully paid up
equity shares of the Company ta the existing holders of CCGPS, pursuant to and upon conversion of such CCCPS,

- Accordingly, 81,395 nos. Series C3 CCCPS of face value of Rs. 355 each have been converted into 21,651,070 no's Equity shares of face value of Rs. 10 each during the year ended March 31, 2026,

(vii) 0.0001% Cumulative Compulsary Convertible Praference Shares - Series D1 (Face Value- Rs. 355)
- Series D1 CCCPS may at any lime be, fully or parily converfed into equily shares at the sole option and discretion of the CCCPS holder, at the rate of 0.50 (One-half) fully paid equity share per 1 (One) Series

D1 CCCPS.

- Series D1 CCCPS will carry voting rights pari-passu with the equity shares, an an as-if converlad basis.

- Series D1 CCCFS shall have a maximum malurily period of 18 (Nineteen) years from the date of their issuance,
convert into equily shares.

- The CCCPS shareholders have right to receive dividend prior o equity share holders. Serles D1 CCCPS bears 2 cumulative dividend rate of 0.0001
of the Series D1 CCCPS are enfilled to such proportionate dividends as distributed to the alher Shareholders of the Company, determined on a fully diluted basis.

- In event of liguidation, each of the holders of the Series D1 GCCPS will be entitled lo receive (in preference lo any equily shareholder), an amount equal to the higher of: (a) a pro rata porion of the proceeds of
the Liquidalion Event based an the sharehalding of such holder of Series 01 CCCPS in the Company on a fully diluted basis: and (B) one times the Subscription Price on each Series D1 CCCPS held by such
holder plus any declared but unpaid dividends.
- During the year ended March 31, 2026, the shareholders of the Company in {he Extraordinary General Mesting held on Novermiber 14, 2025 approved the issuance of bonus shares in the ratio of 265:1
pursuant ot which the Company has issued bonus shares to the exisling equity shareholders wilh record date of Mavember 15, 2025. Furlher, appropriate adjusiments fo fhe convarsion rallo of outstanding
Cumulative Compulsorily Convertible Preference Shares (CCCPS) hava been made and the conversian ratio accordingly stands adjusled to 266:1 i.e. 266 Equity Shares of Rs, 10 each for every 1 CCCPS held
by such CCCPS halder, pursuant to such bonus issuance, |n furtharance to these resolutions, pursuant to the approval by shareholders of the Company in the Exiraordinary General Meating held an November
14, 2025, The Board of Directors of the Company i s meeting held on February 17, 2028 approved the conversion of all CCCPS into equity shares of face value of Rs. 10 each and allotment of fully paid up
equity shares of lhe Company to the existing halders of CCCPS, pursuant to and upon conversion of such GCGPS,

- Accordingly, 167,148 nos. Series D1 CCCPS of face value of Rs. 355 each have been converted into 22,230,684 no's Equily shares of face value of Rs. 10 each during the year ended March 31, 2026,

(vfii) 0.0001% Cumulative Campulsory Converfible Preference Shares - Series E (Face Value- Rs. 355)

on lhe expiry of which, the series D1 CCCPS shall Curnulative Compulsorily and automalically

% per annum. In addition to the above, the holders of each

- Serles E CCCPS may at any lima be, fully or partly converied into equily shares at the sole option and discretion of the CCCPS holder, al the rate of 1 (One) fully paid equily share per 1 (Ong) Series E CCCPS.

- Series E CCCPS will carry voling rights pari-passu with the equity shares, on an as-if converted basis,
- Series E CCCPS shall have a maximum maturily period of 19 (Nineleen) years from the date of their issuance, on the expiry of which, the series E CCCPS shall Cumulative Compulsarily and automatically
canvert inlo equity shares.
- The CCCFS shareholders have right to receive dividend priar to equily share holders. Series E CCCPS bears a cumulative dividend rate 0f 0.0001% per annum, In addilien to the above, the holders of sach of
lhe Series E CCCPS are enlitled to such proportionate dividends as distributed to the other Shareholders of the Company, determined an a fully diluted basis,
- In event of liguidation, each of the holders of the Series E CCOPS will be entitled to receiva (in preference to any equity shareholder), an amount equal to the higher of: (a) & pro rata portion of the procesds of
the Liquidation Event based on lhe shareholding of such holder of Saries E CCCPS in he Company on z fully diluted basis; and (b) one times the Subseription Price on each Series E CCCPS held by such
holder plus any declared but unpaid dividends.
- During the year ended March 31, 2026, lhe sharsholders of the Company in the Extracrdinary Genaral Meeting held on November 14, 2025 approved the issuance of bonus shares in the ralio of 265:1
pursuant ot which the Company has issued bonus shares to the existing equity shareholders wilh record date of November 15, 2025, Further, appropriate adjusiments o the canversian ratio of oulstanding
CCPS) have been made and the conversion ratio accordingly stands adjustad to 266:1 i.e. 266 Equity Shares of Rs. 10 sach for evary 1 CCCPS held
by such CCCPS holder, pursuant to such bonus issuance, In furlherance to these resolutions, pursuant o he approval by sharehgiders of the Company in the Extraordinary General Meating held on November
14, 2025, The Board of Directors of the Company Ir ils meeting held on February 17, 2026 appraved the conversian of all CCGPS inlo equity shares of face value of Rs. 10 each and allotment of fully paid up
equily shares of the Company ta the existing holders of CCCPS, pursuant to and upan conversion of such CCCPS.
- Accordingly, 348,207 nos. Series E CCCPS of face value of Rs. 355 each have been canverted into 82,889,062 no's Equity shares of face vailie of Rs, 10 each during the ysar ended March 31, 2026,

(ix) 0.0001% Cumulative Compulsery Convertible Preference Shares - Series E1 (Face Value- Rs. 355)

pany issued fully paid up and subscribed 74,641 no's 0.0001% Cumulative Compulsory Convertible Preference Shares (COCPS) - Series E1 of face value of

- During the year ended March 31, 2023, the Com
Technologles Private Limitad in lieu of purchase of their stake in Pickrr Technologies

Rs. 355 (Rupees Three Hundred Fifty Fiva) each ata premium of Rs. 33,673.48 each to the founders/promoters of Pickrr
Private Limited.

- Serles E1 CCCPS mayat any time be,
{One) Saries E1 CCCPS,

- Series E1 CCCPS will carry vating rights pari-passu with the eqully shares, an an as-if converted basis.

- Series E1 CCCPS shall have a maximum malurity period of 18 (Ninetean) years from the date of their issuance,
convert inlo equity shares.,

- The CCCPS shareholders have right to receive dividend prier to equity share holders, Series £1 CCCPS bears a cumulative dividend rale of 0.0001% per annum. In addition ta the above, the holders of each of
the Series E CCCPS are entillad lo such proportionate dividends as distributed to the other Sharehalders of the Company, deiermined on a fully diluted basis.

- In event of liquidation, each of the holdars of the Series E1 CCCPS will be entilled to receive (In preference to any equity shareholder), an amount equal to the higher of: (a) a pro rala portion of the proceeds of
the Liquidation Event based on the shareholding of such holder of Saries E1 CCCPS in the Company on a fully diluted basis: and {b) one times the Subscription Price on each Series E1 CCGPS held by such
holder plus any declared but unpaid dividends.
- All the 74,641 Series E1 CCCPS gol converted into 58,5 "=

fully er parily converted inlo equity shares at the sole option and discretion of the CCCPS holder, al the rate of 0,78 (Zero poinl seven eight) fully paid equity share per 1

on the expiry of which, the series E CCCPS shall Cumulative Compulsarily and automatically
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(e)

(g

(h)

(x) 0.0001% Cumulative Compulsory Convertitle Preference Shares - Series E2 {Face Value- Rs. 355)

- During the year ended March 31, 2023, the Company issued fully paid up and subscribed 59,793 no's 0.0001
Rs. 355 (Rupees Three Hundred Fifty Five) each at a premium of Rs. 43,039.13 each.

- During the year ended March 31, 2024, the Company further issued fully paid up and subscribed 20,813 no's 0,0001% Cumulative Compulsory Convertible Preference Shares (CCCPS) - Serles E2 of face

value of Rs. 355 (Rupees Thres Hundred Fifty Five) each at a premium of Rs. 43,039.13 each.

- Series E2 CCCPS may al any me be, fully or partly converled inta aquity shares at the sale option and discretion of the CCCPS holder, at the rate of 1 {One) fully paid equity share per 1 (One) Serss E2
CCCPS.

- Serles E2 CCCPS will carry voling rights pari-passu with the equily shares, on an as-f converted basis.

- Series E2 CCCPS shall have a maximum maturity period of 19 (Nineteen) years from the date of their ssuance, an the expiry of which, the series E2 CCCPS shall Cumulative Compulsarily and automatically
convert into equity shares,
- The CCCPS shareholders have right to receive dividend prior to equity share holders, Series E2 CCCPS bears a cumulative dividend rate of 0.0001% per annum, In addifion to the above, (he holders of each of
the Serfes E2 CCCPS are enfitled to such proportionate dividends as distributad to the other Shareholders of the Company, determined on a fully diluted basis.

- In event of liquidation, each of the holders of the Series E2 CCCPS will be entitled (o recelve (in preference to any equity shareholder), an amount equal to the higher of: {a) a pro rata portion of the proceeds of
the Liquidation Event based on the shareholding of such holder of Series £2 CCCPS in the Company on a fully diluted basis; and (b) one times the Subscriplion Price on each Serias E2 CCGPS held by such

holder plus any declared but unpaid dividends.
- During the year ended March 31, 2026, the sharsholders of the Com)

% Cumulative Compulsory Convertible Preference Shares (CCCPS) - Series E2 of face value of

pany in the Extraordinary General Mesting held on November 14, 2025 approved the Issuance of bonus shares in the ratio of 265:1

p ot which the Comy has Issued honus shares to the existing equity sharehalders with recard date of November 15, 2025. Further, appropriale adjustments to the conversian ratio of outstanding
Cumulative Compulsorlly Convertible Preference Shares (CCCPS) have been made and the conversion ratio accordingly stands adjusted to 268:1 |.e. 266 Equity Shares of Rs. 10 each for every 1 COCPS held
by such CCCPS holder, pursuant to such bonus lssuance, In furlherance to these resolutions, pursuant {o the approval by sharehaolders of the Company in the Extraordinary General Meeling held on November
14, 2025, The Board of Directars of the Company in its meeting held on February 17, 2026 approved the conversion of all CCCPS inta equity shares of face value of Rs. 10 each and allotment of fully paid up

equity shares of the Company to the existing holders of CCCPS, pursuant to and upon conversion of such CCCPS.
- Accordingly, B0,706 nos. Series E2 CCCPS of face value of Rs. 355 each have been canverted inlo 21,487,796 no's Equily shares of face value of Rs. 10 each during the year ended March 31, 2026.

(xi) 0.0001% Cumulative Compulsory Convertible Preference Shares - Series E3 (Face Value- Rs, 355)
- During the year ended March 31, 2025, the Company issued fully paid up and subscribed 50,652 no's 0.0001
Rs. 355 (Rupees Three Hundred Fifty Five) each at a premium of Rs. 43,039.13 each.

- Berles E3 CCCPS may at any time be, fully or parily converted into equity shares at the sole aption and discration of the CCCPS holder, at the rate of 1 (One) fully paid equity share per 1 (One) Serles E3
CCCPS,

- Series E3 CCCPS will carry voling rights pari-passu with the equily shares, on an as-if converled basis.
- Serles E3 CCCPS shall have a maximum maturily period of 19 (Nineteen) years from the date of thelr issuance, on the expiry of which, the series E3 CCCPS shall Cumulative Compulsorily and automatically
convert into equity shares.
- The GCCPS shareholders have right ta receive dividend prior to squily share holders. Series E3 CCCPS bears a cumulative dividend rale of 0.0001% per annum, In addition to the above, the holders of each of
the Series E3 CCCPS are entilled to such proportionate dividends as distributed to the other Shareholders of the Company, determined on a fully diluted basis,

- In event of liguidation, each of the holders of Series E3 CCCPS will be entitled to receive (in preference to any equily shareholder), an amount equal to the higher of: (a) a pro rala portion of fhe proceeds of the
Liguidation Event based on the shareholding of such holder of Series E3 CCCPS in the Company on a fully diluted basis; and (b) one times the Subscription Price on each Series E3 CCCPS held by such holder
plus any declared but unpaid dividends.
- During the year ended March 31, 2026, the sharehalders of the Company In the Extrordinary General Meeting held on November 14, 2025 approved the Issuance of bonus shares in he ratio of 2651
pursuant ot which the Company has issuad benus shares to the existing equity sharshalders with record date of Navember 15, 2025, Further, appropriate adjustments to the conversion ratio of oulstanding
Cumulative Compulsorily Converlible Preference Shares (CCCPS) have been made and the canversion ralio accordingly stands adjusted (o 266:1 i.e. 266 Equity Shares of Rs, 10 each far every 1 CCCPS held
by such CCCPS holder, pursuant fo such banus Issuance. In furiherance to these resalutions, pursuant to the approval by shareholders of the Company in the Extraordinary General Meeting held on November
14, 2025, The Board of Directors of the Company in its meeting held on February 17, 2026 approved the conversion of all CCCPS into equity shares of face value of Rs, 10 each and allotment of fully paid up
equity shares of the Company to the existing holders of CCCPS, pursuant to and upan conversion of such CCCPS.

- Accordingly, 50,652 nos. Serles E3 CCCPS of face value of Rs. 355 each have been convered into 13,473,432 no's Equity shares of face value of Rs. 10 each turing the year ended March 31, 2026.

% Cumulative Campulsory Convertible Preference Shares (CCCPS) - Series E3 of face value of

(xii) Exit Rights to Instruments entirely equity in nature

The Company has entered into shareholders agreement with various
institufional placement offer ('‘QIPQ') on a recognised stock exchange.
After the expiry of 36 menths from the Inilial Closing Date, if the Majority Investor Shareholders determine, in their sole discretion, that the Company will not be able to satisfy its obligation lo consummate fhe
QIFQ, the Majority nvestor Shareholders shall have the right o require Ihe Company and tha Promoters to complete a Liquidation Event.

If the Company is unable to, far any reason, complete a QIPO within the agreed period, then the Majorily Investor Shareholders shall have the right to issue 2 written nofice (“Exit Notice”) to lhe Company and lhe
Promolers to provide an exit 1o the Investor Shareholders who elect to parlicipale in such exit ('Electing Inveslor Sharsholders”) specifying thal the Company andfar the Promolers shall provide an exit to such
Electing Investor Sharehelders in the ways, determined by the Majority Investor Shareholders, in their sole discration.

In reference to Ind AS 32, as per praviously entered CCCPS agresments for series A fo D, the Exit Right clause stated that the Company and the promoler lo provide an exit lo the Investor shareholder who
elect lo participate In such exit a) buyback of shares held by elecling investors b) sale of shares in favour of third party o) combination of (a) and (b). The above condilion for right by investor requiring the
Company to buyback gives rise to classification of CCCPS as liability, however the amendment was agreed with the investors as below:

As per clause 24.9.1 of series E — “This agreement along with lhe Management Righis lelters and RTS agreements, sets oul the entire agr and under; ding b 1 the parfies with respect to the
subject matter hereof and supersedes and extinguishes any and all prior discuss 15, corespond amangemenls or agreements between the parfies herelo with respect to the matters contained in the
agreement, whether in oral or written”.
As per Clause 13.4 Olher exil oplions: - "if Ihe company is unable to, for any reasan, complete a QIPO or sale event by drop dead dale, lhen the Special Investor Super Majority shall, after the Drop dead date ,
have the right to issue 2 wrilten natice |o the Company and founders lo pravide an exit to the investors who elect to participate in such exit specifying that the Company and/or founders shall provide an exit to
such elecling Investors by way of sale of shares held by electing investors in favour of (hird party at a price and on such terms acceptable to the Spacial Inveslor Super Majority in their sole discretion”.

As per Ind AS 32, a conlract thal contains an obligation for an entity lo purchase ils own equily instrumenls for cash or another financial 2sset gives rise to a financial lizbility for (he present valug of the
redemption amount unless specified otherwise,
CCCPS are convertible into fixed number of shares subject to anti dilution clause which Is in the company’s control. Company may choose not fo issue shares at Jower price. If company fails to complete QIPO
then the campany shall provide exit by way of sale in favour of third parly. Now post issuance of serles E, lhe Company do nat have obligalion to buy back shares instead can arrange a third party to purchase
shares of the Company.

Based on abave and in accordance with
nature,

private equity invastors for purchase of shares. As per the terms of Shareholders agreements, the Company will initiate a gualified

IND AS 32, the Company is not obligated to purchase its own instruments and accordingly has classified the CCCPS under *Equity’ as Instruments entirely equily in

During the financial year 2019-20, Innoven Capital India Privale Limited {Innoven) had given loan to the Company. Innoven has a right to subscribe to number of compulsery convertible cumulative preference
shares of the Company amounting to Rs. 20 millions st subscriplion price of Rs. 3,523.50 per share. The right to subscribe is exercisable in whole or in part at any lime and from time o time on or before the

earlier of: a) expiration date of 8 years lrom the effeclive date of the agreement and immediately prior to the (b) Full sale and (c) Initial Public Offer.

During the year ended March 31, 2025, on March 19, 2025, the Company and Innoven has mutually decided to i the ‘RTS dated December 6, 2018" in consideration of Innoven opting for a
one-time full and final cash settlement fees of Rs. 184,34 millions (exclusive of taxes) and accordingly, the payment has been made on March 28, 2025,

Shares issued for issue under options
For delalls of shares reserved for Issue under the employes stock option (ESOP) plan of the company, please refer Nole 31,

Details of shares held by promoters
The Company is professionally managed and does not have an identifiable promoter.

During the year ended March 31, 2028, the shareholders of the company in the Extraordinary General Meeting held on November 14, 2025 approved the issuance of bonus shares in lhe ratio of 265:1 pursuant
lo which the company has issued bonus shares ta the exisling equity shareholders with record dale of November 15, 2025. Furlher, appropriate adjustments |o the conversion ratio of outstanding Cumnulative
Compulsorily Convertible Preference Shares (CCCPS) have been made and (he canvarsion ratio accordingly stands adjusted to 266:1 i.e. 266 Equity Shares of Rs. 10 sach far every | CCCPS held by such

CCCPS halder, pursuant to such bonus issuance.

the company in the Extraordinary General Meeting held on November 14, 2025, The Board of Directars of the carmpany in

In furtherance to the aforesaid resolutions, pursuant o the appraval by shareholders of
y shares of face value of Rs. 10 each and allotment of fully paid up equily shares of the Company to the existing holders of

Ils meeting held on February 17, 2026 approved (he conversion of all CCCPS into equit
CCCPS, pursuant la and upon conversion of such CCCPS.

in the caleulation of Basic and Diluted Loss per enuity share, The number of shares used for the caleulztion of garmin 5.DE"

The impact of the bonus adjustment to the conversion ratio has been considereg]
share, and the earnings per share (including that in the comparative ear), ~
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11(i) Other equity

Particulars Amount
(i) Securities Premium
As at April 1, 2024 21,425.92
Premium on instruments entirely equity in nature issued during the year 2,180.02
Transaction cost assoclated with issuance of instruments entirely equity in nature (110.24)
As at March 31, 2025 23,495,70
Premium on instruments entirely equity in nature issued during the year -
Utilisation of Securities premium against issuance of borus shares fo Equity shareholders [Refer Note 10(h)] (1.851.72)
Utilisation of Securilies premium upon canversion of CCCPS including bonus adjusiment [Refer Note 10(h)] (3,908.84)
As at March 31, 2026 17,735.14
(ii) Share-based payment reserve
As at April 1, 2024 3,878.01
Share based payment expense [Refer nate 31) 875.42
Share based payment expense allocated to subsidiary companies [Refer Note 6(i)] 37.35
Transfer o Retained earnings on exercise of vested employee stock options (530.70)
As at March 31, 2025 4,260.08
Share based payment expense [Refer note 31] 815.02
Share based payment expense recharged to subsidiary companies [Refer Note 31] 308.41
Transfer to Retained eamings on exercise of vesied employee slock oplions (1,284.05)
As at March 31, 2026 4,099,46
(i) Capital Redemption Reserve
As al April 1, 2024 0.22
Add: Reserve crealed on buyback of equity shares -
As at March 31, 2025 0.22
Add: Reserve created on buyback of equily shares -
As at March 31, 2026 0.22
(iv) Capital Reserve
As at April 1, 2024 (256.19)
Add: Reserve created during the year -
As at March 31, 2025 (256.19)
Add: Reserve crealed during lhe year -
As at March 31, 2026 (256.19)
(v) General Reserve
As at April 1, 2024 25,08
Transfer on account of ESOPs lapsed during the year -
As at March 31, 2025 25.08
Transfer on accaunt of ESOPs lapsed during the year -
As at March 31, 2026 25.08
{vi) Retained earnings (including Other Comprehensive Income)
As at April 1, 2024 {12,564.07)
Loss for the year attributable to equity holders af the parent (499.82)
Other comprehensive loss for the year (21.50)
Transfer to Retained earnings on exercise of vested employee stock options 530.70
Settlement of Share warrants (164.34)
As at March 31, 2025 (12,719.03)
Loss for the year atiributable to equity holders of the parent (350.98)
Other comprehensive loss for the year (6.20)
Transfer to Retaired eamnings on exercise of vested employee stock options 1,284.058
As at March 31, 2026 (11,792.16)
(vii) Share Warrants
As at April 1, 2024 20.00
Addition during the year 5
Setlled during the year [Refer Note 10(e)] (20.00)
As at March 31, 2025 -
Addition during the year -
As at March 31, 2026 i
Total Other Equity
As at March 31, 2026 9,811.55
14,B05.86

As at March 31, 2025
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11(il) Nature and purpose of Reserves

Securities Premium
The amount represents the additional amount shareholders paid for thelr issued shares that was in excess of the par value of lhose shares. The same can

be utilised for the items specified under section 52 of Companies Act, 2013 such as Issuance of bonus shares.

Equity Instruments through Other Comprehensive Income
The Company has elected to recognise changes in the fair value of certain invesiments in equity securities in other comprehensive income. These changes
are accumulated within the Equily instruments through Other Comprehensive Income within equity. The Company transfers amounts from this reserve to

retained eamings when the relevant equity securities are derecognised.

Share Based Payment Reserve
The share options-based payment reserve is used to recognise the grant date fair value of options and incentive shares Issued to employees and Senior

management personnel respectively,

Retained Earnings
Retained earnings are the profits/(loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions

paid to shareholders. Retained earnings include re-measurement (loss)/gain on defined benefit plans, net of taxes that will not be reclassified to Standalone
Statement of Profit and Loss.

Capital Redemption Reserve
As per the provisions of Companies Act, 2013, Capital redemption reserve Is created when a company purchases its own shares out of free reserves or
securities premiurn. A sum equal to the nominal value of the shares so purchased is transferred to capital redemption reserve. The reserve can be ulilised in

accordance with the provisions of Section 63 of Companies Act, 2013.

General Reserve
The Company appropriates a portion to general reserves out of the profits voluntarily to meet future contingencies. The said reserve is available for payment

of dividend to the shareholders as per the provisions of the Companies Act, 2013.

Right to subscribe share warrants
Shares warrant represent right given to subscribe shares against the loan taken by the company. Refer note 10(e) for further delails.

(This space has been intentionally left blank)




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: U72900DL2011PLC225614
Notes to the Standalone Financial Statements for the year ended March 31, 2026

(All amounts in Rs. Millions, unless otherwise stated)

12 Financial Liabllities

12{i) Borrowings

Particulars Asat As at
March 31, 2026 March 31, 2025
Current
Others
Bank Overdrait (secured) 242012 2,446.65
Total 2,420.12 2,446.65
2,420.12 2,446.65

Total current

Notes:

a) The Company have outstanding Bank overdraft facilities of Rs. 2,420.12 millions (March 31, 2025 - Rs. 2,446.65 millions) avalled from ICICI Bank, Kotak Mahindra Bank, Yes Bank and
HDOFC Bank for OD-FD facility with interest rate ranging between 4.50% to 8.30%, have no associated covenants, and are repayable on demand.
b} As al March 31, 2026, the Company has available Rs. 49.38 millions (March 31, 2025 - Rs. 41.86 millions) of undrawn committed borrowing facililies.

c) Deposits with banks are made for varying periods depending upon the immediate cash requirements of the company and earn interes! at the respective fixed deposit rates. As at March 31,
2026, the Company has fixed deposits lien of Rs. 2,650.87 millions (March 31, 2025 - Rs. 2,637.84 millions) marked for Kotak Mahindra Bank, ICIC| Bank, HDFC Bank, Axis Bank, Yes Bank

and American Express for OD-FD facility, Financial guarantees and Corporate Credit cards,

12(ii) Trade payables

Particulars

As at
March 31, 2026

As at

March 31, 2025

Trade payables

Total outstanding dues of micro enterprises and small enterprises [Refer Note 28] 154.05 106.88
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,454.51 2,184 .57
Total 2,608.56 2,291.45
Trade payables are non-interest bearing and are normally settled on 0-60 days terms.
For explanations on the company's credil risk management processes, refer note 38.
For balances and terms and conditions relating lo related party payables, refer note 34,
Trade Payable ageinag schedule
As at March 31, 2026
Particulars Outstanding for following periods from trar tion date
N - Total
b Less than 1 year 1-2 years 2-3 years More than 3 years o
Tolal outstanding dues of micro enterprises and small enterprises - 154.05 - - - 154.05
Tatal usllstanding dues of creditors other than micro enterprises and small 1.508.81 936.03 1.82 7.85 " 2.454.51
enterprises
Total 1,508.81 1,090.08 1.82 7.85 - 2,608.56
As at March 31, 2025
Particulars Not dua* Outstanding for following periods from transaction date Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Total outstanding dues of micro enterprises and small enterprises - 106.88 - - - 106.88
Tolal outstanding dues of creditors other than micro enterprises and small 1.307.86 858.06 A.65 : 2184.57
enterprises
Total 1,307.86 974.94 8.65 - - 2.291.45

* This unbilled amount pertains to accrued expenses for the respective year.

Note: There are no disputed dues from micra enterprises and small enterprises and creditors other than micro enterprises and small enterprises as at March 31, 2026 and March 31, 2025,
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12(iil)_Other Financial Liabilities

Particulars

As at
March 31, 2026

As at
March 31, 2025

Other Current Financial Liabilities Measured at Amortised Cost
a) Amount payable, callecled on behalf of the customers [Refer Footnote (i)
- Amount payable, collested on behalf of the customers

b) Employee benefit payable [Refer Note 34]
c) Payable to related parties [Refer Note 34]

Total (A)

Provision for Default Loss [Refer Footnote ()]
Total (B)

Total Other Current financial liabilities (C=A+B)

Footnote (i): The amount collected on behalf of customers are sellled on contraclual terms genarally ranging between 0-30 days,

Foatnate (ii): The company has Initisted a Defaull Loss arrangement with finaneing pariners to facllitate credit (o its merchan

pravision{adjustment) of Rs. (0.35) millions (March 31, 2025 - Rs. 23.05 millions) has been recognized.

13 Provisions

1,180.30 739.95
1,180.30 739.96
211.37 170.45
211,37 170.45
0.08 0.21
0.09 0.21
1,391.76 910.62
22.70 23.08
22.70 23.05
1.414.46 933.67

ts. Based on the assessment of potential credit losses, a

As at As at
Rapteiigre March 31,2026  March 31, 2025
Non-current
Provision for Gratuity [Refer Note 29] 106.53 79.43
Total Nen-current Provisions 106.53 70.43
Current
Provision for Gratuity [Refer Note 2] 24,29 14.61
Provision for compensated absences 101.53 79,59
Total Current Provisions 125.82 94.20
14 Other current liabilities
As at As at

Particulars

March 31, 2026

March 31, 2025

a) Contract liabilities [Refer Nole 15(b)]
(i) Customers balance in wallet*
(i) Deferred revenue

b) Stalutory dues payable**

Total Other current liabilities

Notes:

* This pertains to the customers® wallet balances with company and the same can be utilized to avall services offered by the company and its subsidiaries.

1,208.10 1,206.47
0.94 4.66
1,208.04 1,211,113
621.35 10B.79
621.35 108.79
1,830.39 1,319.92

** Statutory dues mainly includes tax deducted at source, goods and service tax, provident fund, national pension scheme, professional tax and labour welfare fund.
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15 Revenue from Operations

(a)  Disaggregated revenue information
Set out below is the disagaregation of the Company's revenue from operations:

Particulars

For the year ended

March 31, 2026

For the year ended
March 31, 2025

Sale of services

Revenue from Merchant Solulions
Sale of goods

Revenue from sale of traded goods

Total revenue from operations

19,B47.42 16,060.51
127.48 51.90
19,974.90 16,112.41

Revenue on the basis of geographical location

For the year ended

For the year ended

Fartiauiees March 31, 2026 March 31, 2025
India 18,939.12 16,094.74
Qulside India 35.78 17.67
Total revenue from operations 19,974.80 16,112.41
Timing of revenue recognition

. For the year ended For the year ended
Farticulars March 31, 2026 March 31, 2025
Services renderad at a point in time 19,808.41 15,999.81
Services rendered over time 39.01 60.70
Goods Transferred at a point in lime 127.48 51.90
Total revenue from operations 19,974.90 16,112.41

(b)  Contract balances
The following table provides information about receivables, contracts . and contrac! liabilities from contracts with customers.
PartisiiEis As at As at As at
March 31, 2026 March 31, 2025 March 31, 2024
Trade receivables [Refer note &(ji)] 2,366.90 1,627.40 1,172,13
Conltract assets [Refer note 6(vi)] 1,474.98 1,171.98 902.56
Contract liabilities [Refer note 14(a)] (1,209.04) (1,211.14) (1,071.00)
{c)  Changes in Deferred revenue during the year ended were as follows:

i For the year ended For the year ended
Partioyias March 31, 2026 March 31, 2025
Opening balance 4.66 12.14
Net Additions during the year 35.29 53.22
Revenue recognized during the year (39.01) (60.70)

0.94 4.66

Closing balance *
"The closing deferred revenue is expected lo be recognised within 1 year.

Notes:

1. Contract assets consist of Unbilled Revenue which primarily relale to the Company’s rights ta consideration for work completed but not billed at the reporting date
on which the Company's right to consideration is unconditional. A right to consideration is uncenditional if only the passage of time Is required before payment of that

consideration is due.,

2. Contract liabilities relates to payments received in advance of performance and unearned revenue against which amount has been received from custormer but
services are yet to be rendered on the reporting date either (n full or in parls. Contract liabilities are recognised on completion / salisfaction of performance

obligation.

3. There is no adjustment made in the revenue recognized in the Standalone Statement of Profil and Loss with conlract price.
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16 Other income

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

16.1 Finance Income
Interest income on:

- Bank deposits 442.05 357.22
- Interest on loan to others 50.12 292
- Interest on loan to subsidiarles 24.94 22.71
- Income lax refund - 13.63
- Unwinding of discount on security deposits paid at amortised cost 5.34 447
Total Finance Income (A) 522.45 400.95
16.2 Other Income
Profit on disposal of Property, plant and equipment 017 -
Gain on modification / termination of lease contracts 6,72 15.62
Fair value gain/(loss) on financlal instruments at fair value through profit or loss (22.75) 11.72
Gain on sale of financial instrumerits at fair value through profit or loss 34.43 -
Income from Business Support Services (refer note 34) 3.15 -
Miscellaneous Income 12.90 14.09
Tatal Other Income (B) 34.62 41.43
Grand Total (A+B) 557.07 442,38
17 Cost of Merchant Solutions
3 For the year ended For the year ended
Parlibube March 31, 2026 March 31, 2025
Cost of Merchant Salutions 15,3656.23 12,286.60
15,365.23 12,286.60
18 Purchase of traded goods
For the year ended For the year ended

Particulars

March 31, 2026

March 31, 2025

Traded goods (Packing Material) [Refer Note 7] 177.88 76.26
177.98 76.26
19 Changes in inventories of traded goods
For the year ended For the year ended

Particulars

March 31, 2026

March 31, 2025

As at the end of the year

Traded goods (Packing Material) [Refer Nole 7] (14.63) (14.46)
As at the beginning of the year
Traded goods (Packing Material) [Refer Note 7] 14.46 14,72
(Increase) in Inventories of Traded Goods {0.17) 0.26
20 Employee benefits expense
For the year ended For the year ended

Particulars

March 31, 2026

March 31, 2025

Salaries, wages and bonus

Contribution to provident and other funds [Refer Note 284
Share Based Payment Expense [Refer Nole 31]

Graluity expense [Refer Note 298]

Staff wellare expenses
Total

2,014.85 1,735.83
46.98 42.40
815.02 875.42
33,62 24,59
57.47 67.27
2,967.84 2,745.51
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21 Depreciation and amortization expense
For the year ended For the year ended
Pt March 31, 2026 March 31, 2025
Depreciation of Property, Plant and Equipment [Refer Note 3] 91.81 108.81
Amortisation of Intangible assets [Refer Note 4] 7.85 30.27
Dapreciation of Right-of-use assets [Refar Note 4A and Note 30] 243.95 187.77
Total 343.31 326.85
22 Other expenses
3 For the year ended For the year ended
THEl March 31, 2026 March 31, 2025
Rent [Refer Note 30] 746 3.88
Power and Fuel 33.35 20.59
Rates and Taxes 17.06 52.51
Marketing Expenses 280.95 185.70
Insurance 26.35 22.61
Repair and Maintenance
Plant and Machinery 9.66 6.56
Building 2289 25.62
Travelling and Conveyance 55.06 46.07
Server and Communicalion Cosls 473.61 361.40
Payment Gateway Charges 36.89 46.56
Warehousing Managemenlt Expenses 268.55 227.74
Qutsourced Support Cost 164.33 82,22
Telephone and Inlernet Charges 14.04 12.03
Legal and Professional Fees 21474 78.05
Property, Plant and Equipment written off [Refer Note 3] - 34.27
Loss on disposal of Property, Plant and Equipment - 0.10
Paymenl to Auditor [Refer Foatnote (i)] 5.10 10.36
Recruitment Charges 947 8.61
Foreign Exchange Fluctuations Loss (Net) 2.48 0.71
Provision for Doubtful Debts (net) 54,22 92.26
Provision for Doubtful Recoverables (net) (8.94) 12.89
Provision for Default Loss [Refer Note 12(jii)(c)] - 23.05
Corporate Social Respuonsibility Expense [Refer Note 27] 1.50 -
Facility Expenses 14.93 12,59
Miscellaneous Expenses 2742 16.27
Total 1,731.91 1,401.65
Footnote(i):
(i) Payment to auditors*:
Statutory Audit Fees 5.10 10.36
Out of Pocket Expenses - -
5.10 10.36
* The above excludes Rs. 45,72 millions (March 31, 2025 - Rs. 10.72 millions) on account of fees paid to auditors towards proposed initial public offer of the
company.
23 Finance costs

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Interest at amortised cost

- Interest on Bank Overdraft 166.94 133.47
- Interest on Lease Liabilities [Refer Note 30] 81.89 82.61
Bank Charges 1.82 1.40

260.75 217.48

Total
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24.1

24.2

Exceptional items (loss)/gain

. For the year ended For the year ended
s March 31, 2026 March 31, 2025
Stalutory impact of new Labour Codes [Refer Footnote (1) and Note 29B] (26.10) -
Provision for impairment in value of Investment in subsidiary [Refer Note 6(i}] (10.00) -
Total (36.10) -

Footnote (i): On November 21, 2025, the Government of India notified the four "Labour Codes"- namely, the Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020-consolidating 29 existing labour laws, These
codes, amongst other changes, introduce a uniform definition of wages and enhanced provisions relating to Leave and graltuity benefits.

For the year ended March 31, 2026, based on the best available information, read with Cenlral Government rules nolified as at May 08, 2026, the company has
assessed and disclosed the incremental impact of these changes consistent with the guidance provided by the Institute of Chartered Accountants of India.
Caonsidering the materiality and regulatory-driven, non-recurring nature of this impact, the company has presented such incremenial impact as "Statutory impact of
new Labour Codes” under "Exceplional Items” in the Standalone Statement of Profit and Loss for the year ended March 31, 2026. The company has carried out the
actuarial valuation of gratuity and recorded a provision of Rs. 11,58 millions on account of on-roll employees of the company and recorded a provision of Rs. 14.52
millions on account of contractual off-roll employees, primarily arising from the change in "wages" definition.

The company will conlinue to monitor ongoing developments and reassess the impact, if any, on the measurement of employee benefit liabilities.

Components of Other Comprehensive Income (OCI)

. Far the year ended For the year ended
rariEdies March 31, 2026 March 31, 2025
(a) ltems that will not be reclassified to profit or loss in subsequent periods:
Re-measurement loss on defined benefit plans (6.20) (21.50)
Total (6.20) (21.51)
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25 Earnings per share (EPS)

'Basic Earnings Per Share' and 'Diluted Earnings Per Share' amounts are calculated by dividing the loss for the year attributable to shareholders of the company by
the weighted average number of equity shares outstanding during the year.

The following reflects the income and share data used in the basic and diluted loss per equity share (EPS) computations:

For the year ended For the year ended
Fantictlars March 31, 2026 March 31, 2025
Face value of equity share (Rs.) 10.00 10.00
Loss for the year (Rs. in millions) (A) (350.98) (499.82)
Weighted average number of equity shares outstanding 61,20,23,623 12,81,56,053
Weighted average number of Instruments entirely equily in nature outstanding
(Refer Note (ii)] é 44.02.80.262
Weighted average number of vested ESOPs 3,42,10,915 3,11,58,773
;V:éghted average number of equity shares in calculating basic and diluted ®) §4,62,34,538 59,05,84,088
Basic and Diluted loss per equity share (Rs.) {AIB) (0.54) (0.83)
Notes:

(i) In view of losses during current and previous year, Unvested ESOPs and potential equity shares outstanding as at March 31, 2026 and March 31, 2025 which are
anti-dilutive have been ignored in the calculation of diluted loss per share and accordingly, there is no variation between basic and diluted loss per equity share,

(i) The Board of Directors of the company in its meeting held on March 21, 2025 and shareholders of the company In the Extracrdinary General Meeting held an
November 14, 2025 approved the issuance of bonus shares in the ratio of 265:1 pursuant to which the company has issued bonus shares of 185,172,195 fully paid-
up Equity shares of Rs. 10 each to the eligible shareholders of the company whose name appears in the Registers of Members or in the Register of Beneficial
Owner maintained by the depositories on the record date, |.e., November 15, 2025. Further, appropriate adjustments, o the conversion ratio of outstanding
Cumulative Compulsorily Convertible Preference Shares (CCCPS) and to ESOPs has been made and the conversion ratio accordingly stands adjusted to 266:1 Le.
266 Equily Shares of Rs. 10 each for every 1 CCCPS held by such CCCPS helder and for each ESOPs, pursuant to such bonus issuance.

In furtherance to the aforesaid resolutions, pursuant to the approval by shareholders of the company in the Extraordinary General Meeting held on November 14,
2025, The Board of Directors of the company in its meeting held on February 17, 2026 approved the conversion of all CCCPS into equity shares of face value of Rs.
10 each and allotment of fully paid up equity shares of the Helding company to the existing holders of CCCPS, pursuant to and upon conversion of such CCCPS.

The impact of the bonus adjustment to the conversion ratio has been considered in the calculation of Basic and Diluted Loss per equity share. The number of shares

used for the calculation of earnings per share, and the earnings per share (including that in the comparative periods), have been adjusted for pursuant to Paragraph
64 of Ind AS 33 - "Earnings Per Share", prescribed under Section 133 of the Companies Act, 2013.
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26 Significant accounting judgements, estimates and assumptions

ements, estimates and assumptions that affect the reported amounts of

The preparalion of the Company's standalone financial slalemenls requires management to make judg
ly about these assumptions and estimates could

revenues, expenses, assets and liabflities, and the accompanying disclosures, and the disclosure of contingent lizbilities. Uncerlain
resull in oulcomes that require a material adjustment to the carrying amount of assets or liabflities affected in future years.

Judgements
In the process of applying the accountin
slandalone financial statements:

g policies, management has made the following judgemenis, which have the most significant effect on the amounts recagnised in the

Determining the lease term of contracts with renewal and termination options — Company as lessee
The Company determines the lease term as the non-cancellable term of the lease, tagether with any periods covered b
exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised,

The Company has several lease conlracts that include extension and termination oplians. The Company applies judgement in evaluating whether it is reasonably certain whether or

y an option to extend the lease if it is reasanably certain o be

nat to exercise the optlon to renew or terminate the |ease, Thal is, it cansiders all relevant factors that ereate an economic incentive for it to ise either the [ or
termination. After the commencement date, the Company reassesses the lease lerm If thera is a significant event or change in clreumstances (hat is within its conlral and affects its
ability to exercise or not to exercise the option to renew or lo terminate (e.g., construction of significant leasehold impravements ar significant customisation to the leased asset).

The Company included the renewal period as part of the lease term for leases of corporate offices and warehousing facililies with shorter non-cancellable period (l.e., three to five
vears). The Company typically exercises its option to renew for these leases because there will be a significant negative effect on operatians if a replacement asset is not readily
available. Furthermore, the periods covered by terminalion options are included as part of the lease term only when they are reasonably certain not {o be exercised.

Estii and ptions
The key assumptions concerning the future and other key saurces of estimaltion uncertainty al the reporting date, that have a significant risk of causing a matarial adjustment lo lhe
cairying amounts of assets and liabilities within the next financial year are described below, The Company based ils assumptions and estimates an parameters available when the
slandalone financial statements were prepared. Exisling circumstances and assumplions aboul fulure developments, however, may change due to market changes or
circumstances arising that are beyond the contral of the Company. Such changes are reflected in the assumptions when they occur,

Impairment of Non-financial assets
Impairment exists when the carrying value of an asset or cash generating unil exceeds its recoverable amount, which is its value in use. The value in use calculalion is based on a

DCF medel. The cash flows are derived from the budget for the next five years and do not include restructuring activities that the Company is not yet commitiad to or significant
future investments that will enhance the asset's performance of the CGU being lested. The recoverable amount is sensilive lo the discount rale used for the DCF model as well as
the expecled fulure cash-inflows and the growth rate used for extrapolation purposes. These estimates are most refevant to goadwill and olher Intangibles with indefinite ussful lives

recognised by lhe Company.,

Share Based Payments

Employees and Senior management persennel of the Co
nsideration for equity instruments (equity-setiled transactions). In accardance with the Ind AS 102 Share Based Payments, the cost of equily-settled Iransactions is measured

using the fair value method at the grani date. The cumulative expense recognized for equity-settled transaclions at each reporting date until the vesting date reflects the extent (o
which the vesting period has expired and the Company's best estimale of the number of equity instruments that will ultimately vest. The expense or credit recognized in lhe
slandalone statement of profit and loss for a year represents the movement in cumulative expense recogrized as at the beginning and end of that year and is recognized In

employee benefils expense.

Defined benefit plans {gratuity benefits)
The cost of the defined benefit graluity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various

assumptions thal may differ from aciual developments in the future. These include the determination of the discount rate, lulure salary Increases and moriality rates, Due to the
complexities involved in the valuation and its leng-term nature, a defined benafit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporling date,

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated, the management considers the interest rates of
governmenl bonds in currencles consistent with the currencies of (he post-employment benefil obligation.

The mortality rate is based on publicly available mortality table. The morality table tend to change only al interval in respanse to demographic changes. Fulure salary increases and
graluity increases are based on expected future inflation rales. Further detalls about gratuity obligatians are given in note 29,

Fair value ement of fi ial instruments

When the fair values of financial assets and financial ligbilllies recorded in the standalone balance sheet cannat be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the DCF model, The inpuls to these models are taken from abservable markets where possible, bul where this is not
feasible, a degree of judgement is reqiired in establishing falr values, Judgements include considerations of inputs such as liquidity risk, credit risk and volalility. Changes in

assumptions about these faclors could affect the reported fair value of financial instruments.
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Useful life of Property, plant and equipment
Property, plant and equipment are staled at cost, less accumulated depreciation and impairment loss, if any. Such cost includes the cost of replacing part of the plant and

equipment. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives.
Likewise, when a major inspection is performed, its cost is recognised in the camying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All
other repair and maintenance costs are recognised in the standalone statement of profil and loss as incurred.

Capilal work in progress is stated at cost, net of accumulated impairment loss, if any.

Depreciation on all property plant and equipment are provided on a written-down value method based on the estimated useful life of the asset. The management has estimated the
useful lives and residual values of all property, plant and equipment and adopted useful lives based on management's assessment of their respective economic useful lives. The
residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.
Depreciation on the assets purchased during the year is provided on pro-rata basis from the date of purchase of the assels. An ilem of property, plant and equipment and any
significant part initially recognised is derecognised upon disposal or when no fulure economic benefils are expected from its use or disposal. Any gain or loss arising on
derecognltion of the asset (calculaled as the difference between the net disposal proceeds and the carrying amount of the asset) is included In the standalone statement of profit

and loss when the assel |s derecognised.

Impairment of Goodwill and Other Intangible assets
Goodwill is allocated to cash-generafing unils for the purpose of impairment testing, The allocation is made lo those cash-generating unils that are expected to benefit from the

business combination in which the goodwill arose, The unils are identified at the lowesl level at which goodwill is mon|lored,

Other assels are tesled annually for impairment whenever evenls or changes in circumstances indicate that the carrying ameunt may not be recoverable. An impairment loss is
recognised for the amount by which the asset's camying amount exceeds its recoverable amount. The recoverable amount is asset's value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely independenl of the cash inflows from other assets or

groups of assets (cash-generaling units).

An Impairment |oss is reversed If there has been a change in the estimates used (o determine the recoverable amount. Such a reversal Is made only to the extent that the asset's
carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

Loss allowance on trade receivables
The Company uses a provision maltrix to calculate expected credit loss ("ECL") for trade receivables and conlract assels. The provision rates are based on days past due of various

customers that have similar loss patterns (i.e., by geography, product type, customer type and rating, and coverage by letters of credit and other forms of credit insurance). The
provision matrix is initially based on the Company's historical ohserved default rates. The Company will callbrate the matrix to adjust the historical credit loss experience with forward.
looking information. For inslance, if forecast economic conditions (i.e., gross domestic product) are expected lo deteriorale over the next year which can lead lo an increased
number of defaults in the manufaciuring sector, the historical default rates are adjusted. At every reporting date, the historical observed defaull rates are updated and changes in the
forward-looking estimates are analysed. The assessment of the comelation between hislorical observed defaull rates, forecast economic conditions and ECL is a significant
estimate. The amount of ECL s sensitive to changes in circumstances and of forecast economic conditions, The Company's historical cradit loss experience and forecast of
economic conditions may also nol be representative of customer's actual default in the future. The Company considers a financial asset in defaull when contractual payments are
180 days past due. However, in cerlain cases, the Company may also consider a financial asset to be in default when internal or external information indicates that the Company is
unlikely to receive lhe outstanding contractual amounts in full before taking into account any credit enhancements held by the Campany. A financlal assat is wrilten off when there is

no reasonable expectation of recovering the contractual cash flows.

(This space has been intentionally left blark)
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27 Corporate Social Responsibility
Pursuant to the requirement of section 135 of Companies Act, 2013 and rules thereon and further guidarnce note issued by ICAl on Accounting for expenditure

on Corporate Social Responsibility (CSR) activities, the gross amount required to be spenl by the Company lowards CSR expenditure:
For the year ended  For the year ended

Pawtisuars March 31, 2026 March 31, 2025
Gross amount required to be spent by the Company during the year - -
Amaunt approved by the Board to be spent during the year 1.50 -
Amount spent during the year ending on March 31, 2026 In cash Yet to be paid in cash Total
i) Construction/acquisition of any assel - - -
ii) On purposes other than (i) above 1.50 - 1.50
Amount spent during the year ending on March 31, 2025: In cash Yet to be paid in cash Total
i) Construction/acquisition of any assel - - -
ii) On purposes ather than (i) above % - -
Details related to spent / unspent obligations:
For the year ended  For the year ended
March 31, 2026 March 31, 2025

i} Contribution to Public Trust - &4

1.50 5

ii) Contribution to Charitable Trust
jii) Unspent amount in relation to:
- Ongoing project
- Other than ongoing project

28 Details of dues to micro and small enterprises as defined under MSMED Act 2006 [Refer Note 12(li}]
The information regarding micro small and medium enterprises has been determined on the basis of information available with the Company:

Particulars Asat At
March 31, 2026 March 31, 2025
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each year:
- Principal amount due to micro and small enterprises 154.05 106.88
- Interest due on above = -
154.05 106.88

The amount of interest paid by the buyer In lerms of section 16 of the MSMED Act 2006
along with the amounts of the payment made to the supplier beyond the appointed day
during each accounting year

The amount of interest due and payable for the period of delay in making payment (which

have been paid but beyond the appointed day during the year) but without adding the
interest specified under the MSMED Act 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the suceeeding years,
until such date when the interest dues as above are actually paid to the small enterprise
for the purpose of disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006

(This space has been intentionally left blank)
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A.

=

(i

(i)

(iii)

Employee Benefits

Defined Contribution Plans
The Company makes contribution towards Provident Fund, Labour Welfare Fund and Pension Scheme lo the defined contribution plans for eligible

employees.
The Company has charged the following costs in Contribution to Provident Fund and Other Funds in the Standalone Statement of Profit and Loss:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Employer's contribution to Provident fund and pensicn schemes 35.54 3210
Employer's contribution to Employees National Pension System 11.44 10.30
Total 46.98 42.40

Defined Benefit Plans

Gratuity:
The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employees who have completed five years of service are entilled to

specific benefit. The level of benefit provided depends on the member's length of service and salary refirement age. The employee is entitled to a benefit
equivalent to 15 days salary last drawn for each completed year of service with part thereof in excess of six months subject to maximum limit of Rs, 2
millions. The same is payable on termination of service or retirement or death whichever is earlier.

The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the
projected unit credit method, which recognises each year of service as giving rise to additional unit of employee benefit enlittlement and measures each
unit separately to build up the final obligation. The obligations are measured at the present value of the estimated future cash flows. The discount rate used
for determining the present value of the obligation under defined benefit plans is based an the market yields on Government bonds as at the date of
actuarial valuation. Actuarial gains and losses (net of tax) are recognised immediately in the Other Comprehensive Income (OCI). The Company has a

unfunded defined benefit gratuity plan.

The following tables summarise the components of net benefit expense recognised in the Standalone Statement of Profit and Loss and amounts
recegnised in the Standalone Balance sheet:

Benefit liability:

Particulars Asat At
March 31, 2026 March 31, 2025

Present value of obligation at beginning of the year 94.04 60.06
Interest cost 6.62 4.37
Service cost 26.90 20.23
Past Service cost 11.58 -
Actuarial loss/{gain) on obligation
- Financlal assumptions (3.78) 0.77
- Demographic assumptions - -
- Experience adjustment 9.98 20,73
Benefits paid (14.52) (12.12)
Present value of obligation at the closing of the year 130.82 94.04

= Current Portion 24.29 14.61

- Non-current Portion 106.53 79.43
Gratuity Cost recognised in the Standalone Statement of Profit and Loss:

. For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Service cost 26.90 20.23
Past Service cost* 11.58 -
Nel interest on net defined benefit liability 6.62 4.36
Expense recognised in the Standalone Statement of Profit and Loss 45.10 24.59

*Consequent to the implementation of the Code on Wages, 2019, the Company has reassessed the definition of wages applicable for employee benefits,
resulling in a change impacting past service and disclosed as Past service cost. Considering the materiality and regulatory-driven, non-recurring nature of
this Impact, the same has been recognised as exceptional ilem during the year ended March 31, 2026. [Refer Note 24.1)

Gratuity Cost recognised through Other Comprehensive Income:

For the year ended For the year ended
Fartictlars March 31, 2026 March 31, 2025
Actuarial (gains) / losses
- change in financial assumptions (3.78) 0.77
- change in demographic assumptions = =
- experience variance (i.e. Actual eyfjerience vs assumptions) 9.98 20.73

6.20 21.50
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(iv) The principal actuarial assumptions used for estimating the Company's defined benefit obligations are set out below:

Particulars st e at
March 31, 2026 March 31, 2025
Discount rate 7.90% 7.04%
Future salary increase 10% 10%
Average expected future warking [ife (years) 25,82 25.85
Withdrawal rate (per annum)
- Up ta 30 years 0% 30%
- From 31 years to 44 years 28% 28%
- From 44 years to 58 years 25% 25%
“Indian Assured Lives Mortality (2012-14) Ultimate represents published mortality table used for mortality assumption,
(v) A quantitative sensitivity analysis for significant ption Is as shown below:

: As at As at
Phloulars March 31, 2026 March 31, 2025
Impact of the change in discount rate
a) Impact due to increase of 0.50 % (2.18) (1.70)
b) Impact due to decrease of 0.50 % 2,25 1.76
Impact of the change In salary increase
a) Impact due to increase of 0.50 % 1.72 1.42
b) Impact due to decrease of 0.50 % (1.70) (1.40)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on (he defined benefit obligation as & result of
reasonable changes in key assumplions occurring al the end of the reporling year. These analysis are based on a change in a significant assumption,
keeping all other assumptions constant and may not be representalive of an actua| change in the defined benefil obligation as it is unlikely that changes in

assumptions would occur in isolation of one anather.

The weighted average duration of the defined henefit plan obligation at the end of the reporting year is 2.97 years (March 31, 2025 - 2,97 years),

(vi) The following payments are expected contributions to the defined benefit obligation in future years:
Particulars Azt Avat
March 31, 2026 March 31, 2025
Within the next 12 months (next annual reporting period) 24.29 14.61
Between 1 and 5 vears 72,02 53.85
Between 5 and 10 years 34.51 2548
Total expected payments 130.82 94.04

(vii) Risk Exposure

Through its defined benefit plans, the Company s exposed to a number of risks, the most significant of which are market volatility,
changes in interest rates, rising longevity, changing economic environment, regulatory changes etc. The Company ensures that the
are managed within an asset-liability matching framework that has been developed to achieve investments which are in line with the
employee benefit plans. Within this framework, the Company's assel-liability matching objective is to match assets lo the obliga
securities to match the benefit paymenis as they fall due.

T

el

such that fallure of any single investment should not have a material impact on the overall level of assets,

(This space has been intentionally left blank)

changes in infiation,
investment positions

tions by investing in

he Company actively monitors how the duration and the expected yield of the investments are malching the expected cash outflows arising from
mployee benefil obligations. The Company has not changed the processes used to manage its risks from previous years. Investments are well diversified,
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30 Leases
Company as a Lessee
The Company has lease contracis for warehouses and offica spaces used In |is operations. These generally have lease terms batween 3 and 10 years. The Company's
obligations under its leases are secured by the lesser's tille lo the leased assets, Thera are several lease conlracls thal include extension and termination options and
variable lease payments, which are further discussed below. The Company also has ceriain leases contrasts for office premises and cerlain facililias with lease terms of
12 manths or less. The Company applies the 'short-term lease’ recognition exemption for these leases.

Set out balow are the carrying amounts of right-of-use assets recc gnised and the ments during the year:
Leased Waret and Office Spaces Total
As at April 1, 2024 909.43
Additions 128.57
Deletions (net) (71.41)
Deprecialion expensa (187.77)
As at March 31, 2025 778.82
Additions 37429
Deletions (net) (45.23)
Depreclation expense (243.95)
As at March 31, 2026 863.93
Set out below are the carrying of lease liabilities recognised and the movements during the year:
Particulars Total
As at April 1, 2024 970.86
Additions 126.87
Dalations (85.49)
Accretion of interest 8261
Payments [226.77)
As at March 31, 2025 B68.08
Addilions 366.46
Deletions (51.08)
Accretion of interest 91,99
Payments (270.42)
As at March 31, 2026 1,005.02
The following is the break-up of current and non-current lease liabilities:

As at As at
Lkt lion March 31, 2026 March 31, 2025
Lease Liabilities (Non-current) 738.49 T089.66
Lease Liabilities {Current) 265,53 158.42
Total 1,005.02 B68.08

The malurity analysis of lease liabilltles is disclosed in Note 38.

The effactive inlerest rate for lease liabilities ranges belwean 8% to 9.15%, with malurity between 2026-2032,

The following are the amounis recognised in the Standalone Statement of Profit and Loss:

For the year ended

For the year ended

PacicUlors March 31, 2026 March 31, 2025
Deprecialion expenss of right-of-use assals 24395 187.77
Inlerest expense on lease liabilities 91.99 B2.61
Expense relating lo short-term eases (included in Rent - Othar expenses) 746 3.88
Varlahla lease payments (included in Warehousing Management expenses - Other expenses) 164.24 132,78
Total 507.64 407.04
The table below provides details regarding the contractual maturities of lease liabilities on an undi i basis:

" As at As at
fariculag March 31, 2026 March 31, 2025
Less than one year 355.34 231.28
One lo five years 809.41 785.30
More than five years T2.08 72.08
Total 1,236.83 1,098.66
Below is tho amount recognised by the Company in the Standalone Stat t of Cash Flows:

Particulal For the year ended Faor the year ended
? = March 31, 2026 March 31, 2025
Cash flows included in financing aclivilies for repayment of principal portion of lease liability 178.43 144.15
91.99 B2.61

Cash flows included in financing activilies for repayment of inlerest portion of [ease liability

Cash flows from operating activilies include cash flows from sharl-term lzase and leases of low-value assels, Cash flows from financing aclivities include the payment of

Interest and the principal porion of lease liabilities.

The Company have several lease conlracls thal include extension and termination aptians. These options are negotiated by management (o provide Tlexibility in

managing the leased-asset portfolio and align with thg
and lermination options are reasonably certain to bfexarcised [Refer Note 26].

Company's business needs. Management exercises significant judgement in determining whether these axtension
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Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: U72900DL2011PLC225614
Notes to the Standalone Financial S for the year
(All amounts in Rs. Millions, unless otherwise stated)

ended March 31, 2026

32 Tax expense

{a) Major components of tax expense

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Current lax
Defarred tax
Tax Expense

Income tax effect taken to Other Comprehensive Income
Total Tax expense recognised in the Standalone Statement of Profit and Loss

b) Reconcillation of average effective tax rate and aj

licable tax rate

For the year ended

For the year ended

Harticuiars March 31,2026 March 31, 2025
Loss before incoma tax expense (350.98) (499.82)
Applicable Tax Rate 25.168% 25.168%
Expected income tax expense {88.33) (125.79)
Effect of Other non deductible items (9,62) 11.63
Deferred tax not racognised on losses, unabsorbed depreciation and cther items g7.95 114.17

of Profit and Loss

Total Tax expense recognised in the Standal S

(c) Deductible temporary differences for which no deferred tax asset is

d in the St

Balance Sheet:

As at the year ended on March 31, 2026 and March 31, 2025, the Company is having deduclible temporary differences, brought forward losses and unabsorbed

depreciation under the tax laws, However in the absence of reasonable certaint

v of realization, deferred tax assets have nal been recognised. The unused 12x losses expire

upto 8 years.

As at As at
Paifoulars March 31, 2026 March 31, 2025
Deferred tax assets / (liabilities) arising on account of:
Deferred tax lfabilities:

Differance in wrillen down value of Right of use assels and Other Intangible assels (217.43) (196.01)
Total (A) (217.43) (196.01)
Deferred tax assats:

Brought forward losses 1,129.60 1,095.20

Unabsorbed depreciation 116.93 66.69
Other lemporary differences

- Difference In written down value of Property, plant and equipment 67.02 408,20
- Difference in written down value of Other Intangible assets 23.82 29.86
- Expendilure allowed on payment basis - -
- Difference in Lease liabilities 252,894 218.48
- Impairment allowance (allowance for bad and doubtful debts) 135.03 141.22
- Others 58.48 43.70
Total (B) 1,783.82 1,664.44
Net Deferred tax assets not recognised In the books (C=A+B) 1,566.39 1,468.43
(d) Tax losses carried forward
Malurity perind of brought forward losses for which no deferred tax are recoanised in the Standalone financial slalemeants:
As at As at

Year of expiry

March 31, 2026

March 31, 2025

Within one - three years
Within three - five years
Above five years

Maturity period of Unabsorbed Depreciation for which no deferred lax are recognised In the Standalone financial statements:

Year of expiry

4,488.24 4,351.57
As at As at
March 31, 2026 March 31, 2025
464,60 344.45

Mo expiry period
ac and C jent liabilities
a. Commitments
Estimated of t f ining to be i an capital

and not provided for:

Estimated amount of contracts remaining o be executed on capital account and nol provided for as at March 31, 2026 - Rs. 18.58 millions (March 31, 2025 - Rs, Nil).

b. Contingent Liabilities

Claims against the company nat acknowledged as debts
Amount
Name of the statute Nature of the dues (in Rs. pnar:::::tv:;i:;;he
—Millions)

Income Tax Act, 1961 [Refer Footnote (i)

Incoma Tax

AY 2018-18

Foolnote (i) : Ordar of TDS Officer dated March 30, 2022 ufs 201 & 201{1A) was |ssued having demand of Rs. 2.50 millions by INT TAX 1(1)(2) Delhi. The Company has
filed an Appeal against this Demand with CIT(A). The management has submitied Vivaad se Vishwas application to setile the liligation wherein the Company is required to
pay tax amounting Rs. 1.84 millions and the same has bean provided for in the books of accounts for the year ended March 31, 2025.

During the year ended March 31, 20 *Ihe application has been accepted and lax amounting Rs. 1.84 millions has been paid on June 20, 2025.




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standal Fii Stat, for the year ended March 31, 2026

(All amounts in Rs. Millions, unless otherwise stated)

34 Related Party Transactions

A. Name of Related parties and related party relationship

Related Parties under Ind AS 24

it and A s
Shiprocket Pte Lid,
Shiprocket DMCC

Shiprocket Arabia for Information Technology

Pickrr Technologies Private Limited
Shiprocket Omuni Private Limited
Shiprocket Merchant App Private Limited
Shiprockal Ine

Logitrust Freight Services Private Limited
Logibricks Technologies Private Limited

Key Management Persannel
Saahil Goel

Gautam Kapoor
Rajan Jitendra Mehra
Pankaj Makkar

Arjun Sethi

Vaidhehi Ravindran
Rohit Sood

Nishant Chandra
Kumar Tanmay

Deepa Kapoor
Chetan Kumar Mathur
Kaushik Dutla

Brijesh Kumar Agarwal
Van| Gupta Dandia

Nature of relationship

Wholly-owned Subsidiary

Step-down Subsidiary (Wholly Owned Subsidiary of Shiprocket Pte Ltd.)

Step-down Subsidiary (Wholly Owned Subsidiary of Ship DMCC) {lig | welt. 1, 2024)
Whally-owned Subsidiary (w.e.f. June 24, 2024, Subsidiary from June 24, 2022 till June 23, 2024)
Whally-owned Subsidiary

Whally-owned Subsidiary

Wholly-owned Subsidiary

Whally-owned Subsidiary ( w.e.f September 3, 2025)

Associale Company

Nature of relationship
Managing Dlrectar and Chief Executive Officer

Executive Direclor

Neminee Director (ceased to be Nominee Direclor w.e.f Decembear 23, 2024)
Momines Director (ceased to be Nomines Director w.e . May 10, 2025)
Non-Exacutive Director (ceasad lo be Nominze Director and appainted as Non-Executive Directar w.e.f, Apri|
Mominee Director (ceased to be Nominge Dirsctor w e f, Decembear 30, 2024)
Nominee Directar (w.a f, Octaber 17, 2023 (il Decsmber 23, 2024)

Non-Executive Director (czased lo be Non-Executive Director w.e f, May 10, 2025)
Chief Financial Officar

Company Secrelary

Independent Director (w.e.f. August 22, 2024)

Independent Director (w.e.f, August 22, 2024)

Independent Director (w.e.f. March 21, 2025)

Indepandent Director {w.e f. March 21, 2025)

(This space hias been intertionally leff blank)




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: U72900DL2011PLC225614
Notes to the Standal Fi Staty for the year ended March 31, 2026

{All amounts in Rs. Millions, unless otherwise stated)

B. Details of Transactions with Related parties:

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

(i) Remuneration to the Key Managerial Personnel other than Independent Directors [Refer Footnote (il

Short-term employee bensfits
Share based payments [Refer Fuoinote (i)]

{li}  Amount paid on behalf of Key Managerial Personnal other than Indapendent Directors [Refer Footnote [{1L3]

Direct:

(i) R to the Indey

{iv) Sitting fees to the Independent Directors

(v) Investment made during the year
Unquoted shares
Logitrust Freight Services Private Limited

of Subsidiaries)

{vi} Contribution by Parent Entity {Share Based P ¥ ptions to y
Picker Technologies Private Limited
Shipracket Omuni Private Limited

(vii) Recharge of Share Based Payment expense to subsidiaries
Pickrr Technologies Private Limited
Stiprocket Omuni Private Limited

(vill) Loans given during the year
Shiprocket Omunl Private Limited
Shiprocket Merchant App Private Limited
Logitrust Freight Services Private Limited

(ix} Loans recovered during the year
Shiprocket Omuni Private Limited
Shiprocket Merchant App Private Limited

Interest Income on Loans given
Shipracket Omuni Private Limited
Shiprocket Merchant App Private Limited
Logitrust Freight Services Private Limited

(£

{xi) Interest received on Loans given
Shiprocket Omuni Privale Limited
Shiprocket Merchant App Private Limited

(xil) Reimbursement of amount being paid on their behalf
Pickrr Technologies Private Limited
Shiprocket Inc
Shipracket Merchant App Private Limited
Shiprockel Omuni Private Limited
Logitrust Freight Services Privale Limited

(xlil) R from M
Shiprocket Omuni Private Limitad
Shiprocket Merchant App Frivate Limited

(xiv) Income from Business Support Services
Shiprockat Merchant App Private Limitad
Logitrust Freight Services Private Limited

{xv) Cost of Merchant Solutions
Pickir Technologies Prvate Limitad
Shipracket Omuni Private Limiled
Logitrust Freight Services Private Limited

(xvi} Amount being collected on their behalf
Logitrust Freight Services Private Limited

Footnote (i) R ation to the key al personnel does not include the provisians made for gratuity and leave

Footote (i): Share based payments amounting Rs, 504.21 milions (March 31, 2025 - Rs. 124.12 miliens) upon exercise of share hased payment options
pect of perquisites upon exercise of share based payment aplions amounting R's. 139,88 millions (March 31, 2025 -

Footnole {ii): TOS paidipayable by the Company on hehalf of key manageral personnel in res
Rs. 30.97 milions) and the same has been d during the fi ial year end.

71.68
50421

135,88

10.75

010

306,83
1.58

40.10
21.00

60.00
5.00

2188
2.0
0.19

19.85
045
48.29
212

2269
470

256.51
487

210
1.05

1,908.10
1.00
0.26

0.09

on an ach

. a5 they are def

66,57
124.12

3097

428

1.00

36.68
067

7217
14.90

2217
0.54

1219

13.46
0.54
479

31.28

19282
388

750.78

al basis for the company as a whole




Shiprocket Limited (F rly knawn as Shiprocket Private Limited and Bigfoot Retail Selutions Private Limited)

CIN: UT2000DL2011PLC225614
Motes to the al Fi ial for the year ended March 31, 2026

{All amounts in Rs, Millions, unless otherwise stated)

Particulars

As at
March 31, 2026

March 37, 2025

Outstanding Balances:

{A) Payables at year ond
(I}  Trade payables
Pickrr Technologies Privale Limited 192.83 138,66
Shiprocket Omuni Private Limited 1.07 -
Logitrust Freight Services Private Limited 0.01 -
Remuneration Payable to the Independent Directors 297 177
(il Other financial liabilities
Shiprockel Pre Lid, = Dat
Logitrust Freight Services Private Limiled 0,08 .
Remuneralion payable 1o the Key Managerial Personnel other than Independent Directars 10.01 By
(B) Receivables at year end
[(] Interest Receivable
Shilprocke! Omuni Private Limiled 21.81 19.85
Shiprocket Merchant App Privale Limited 273 0.49
Logitrust Freight Services Privale Limited a7 -
i} Laans
Shiprocket Omuni Private Limited 209.51 268.51
Shiprocket Merchant App Private Limited 50,00 14,80
Logitrust Fraight Sarvices Private Limited 21.00 -
(i) Trade Receivables
Shiprockel Omuni Private Limiled 111,57 85,61
Pickrr Technologies Private Limiled - 43.98
Shiprocket Merchant App Privale Limited 2.482 412
Logitrust Fraight Sarvices Private Limited 1.40 =
{iv)  Other Financial assels
Shiprockel DMCC i .44
Pickrr Technologies Private Limiled 401.85 10.98
Shiprocket Omun| Private Limited 31,06 16.40
Shiprocket Inc 0.04 -
D72 576

Shiprockat Merchanl App Private Limited

Terms and Conditions of transaciions with related parties

(i} The Company has given loans o iis subsidiaries to meet the working capifal requirements. The loan has been ulilizad by the subsidiarias for the purpose it was oblained. The loans are unsecured, earmes inlerest
at 8% p.a. and is repayabla on demand,

(i} Transactions are made with relsted parties on the same tarms as applicable 1o third parties in the ordinary course of business and in an arm's l2ngth. The Company gofi and agrees.

price and payment lerms wilh the relaled parties by benchmarking the sama 1o the similar transactions with non-related parties,

(i) Trade ivahl ding L are unsecured, interest free and require settlement in cash. No guarantee or othar security has been received against these receivables,

{iv) Trade | 1 bal are L ed, Interes! free and require setilement in cash. No guarantae or other security has baen givan against (hese payabilas,




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)
CIN: U72900DL2011PLC225614

Notes to the Standalone Financial Statements for the year ended March 31, 2026

(All amounts in Rs. Millions, unless otherwise stated)

35 Segment Infarmation

Operaling segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operaling decision
maker ("CODM"), in deciding how to allocate resources and assessing performance. The Company's chief operating decision maker is the Chief Execulive Officer.

The Company publishes the standalone financial stalements along with the consolidated financial statements, therefare in accordance with Ind AS 108, ‘Operaling Segments’,
the Company has disclosed the segment infarmation only in the consalidaled financial statements.

a) Geographical information
Refer Note 15(a) for geographical information of revenue from operations of the company.

b) Information about major cantracts
During the years ended March 31, 2026 and March 31, 2025, no single cuslomer represents 10% or more of the Company's lotal revenue from operations.

(This space has been intentionally left blank)




Shiprocket Limited (Formerly known as Shiprocket Private Limited and Bigfoot Retail Solutions Private Limited)

CIN: U72300DL2011PLC225614
Notes to the Standalone Financial Statements for the year ended March 31, 2026

(All amounts in Rs. Millions, unless otherwise stated)

36 Fair values
Set out below, is a comparison by class of the carrying amounts and fair value of the Company's Slandalene financial instruments, including thase with carrying amounts that are

reasonable approximations of fair values:

Financial Instruments by category

The carrying value and fair value of financial instruments by categories as of March 31, 2026 were as follows:
Financial assets/liabilities at fair value through

Particulars Note No. Amortised Cast Carrying amount Fair Value
ote ortise Profit or loss Dlherclomprehensive rying amoun

Assets:

Investments (non-currant) B{i) 968.95 155.88 - 1,124,83 1,124.83
Other financial Assets (non-current) B{vi) 4,424.31 - - 4,424.31 4,424.31
Investments (current) G(i) - - - - -
Trade receivables B(ii) 2,366,90 - - 2,366.90 2,366,290
Cash and cash equivalents B(iii} 1,681.09 - - 1,681.09 1,681.09
Bank balances other than Cash and cash equivalents Biv) 3011 - - 30.11 30.11
Loans B(v) 580.51 - - 580.51 580.51
Other financial Assels (current) G{vl) 4.132.00 - - 4,132,00 4,132.00
Total 14,183.87 155.88 . 14,339.75 14,339.75
Liabilities:

Lease Liabilities (non-current) 30 739.48 - - 739,49 730.49
Borrowings (current) 12(1) 242012 - - 242012 242012
Lease Liabilities (current) 30 265.53 - - 265,53 265.53
Trade Payables 12(if) 2,608.57 - - 2,608.57 2,608.57
Other Financial Liabilities 12{iit) 141446 - - 1.414.46 1,414,456
Total 7.,448.17 - - 7,448,117 744817

The carrying value and fair value of financial instruments by categories as of March 31, 2025 were as [ollows:
Financial assets/liabilities at fair value through

Particulars Note No, Amartised Cost Profit or loss Other Comprehensive  Carrying amount Fair Value
Income

Assets:

Investments (nan-current) &(i) 978.86 25.00 - 1,003.86 1,003.86
Other financial Assels (non-current) B{vi) 50.70 - - 50.70 50.70
Investments (current) (i) - 257.63 - 257.63 257.63
Trade receivablas &(ii} 1,527.40 - - 1.527.40 1,5627.40
Cash and cash equivalents B(iil) 1,080.99 - - 1,080.99 1.080.99
Bank balances other than Cash and cash equivalents B(iv) 3,748.58 - - 3,748.58 3,748.58
Loans 6(v) 544,41 - - 544.41 544.41
Other financial Assets (current) B{vi) 4,212.19 - - 4,212,18 4,212.19
Total 12,143.13 282.63 - 12,425.76 12,425.76
Liabilities:

Leass Liabilities (non-current) an 700.66 - - 709.66 709,68
Borrowings (current) 12(i) 2,448.65 - - 2,446,865 244565
Lease Liabilities (current) 30 158.42 - - 158.42 158.42
Trade Payables 12(11) 2,291.45 - - 229145 2,291.45
Other Financial Liabilities 12y 933.67 - - 933.67 933.67
Total 6,538.85 - - 6,539.85 6,539.85

The following methods/assumplions were used o estimate the fair values:

The management assessed that cash and cash equivalents, trade receivables, other financial assets, trade payables, bank overdrafls, other financial liabllities, other current iabilifies
approximate Iheir carrying amounts largely due (o the shori-lerm malurities of these instruments.

Fair value of currenl investments (quoled mutual funds) is based on Net assets valus ["NAV") as at the reporting date.

The fair value of unquoted instrumenls, loans from banks and other financial liabilities as well as other non-curtent financial liabililies is estimated by discounling future cash flows using
rates currently available for debt on similar terms, credit risk and remaining maturities. In addition to being sensilive o a reasonably possible change in the forecast cash flows or the
discount rate, the falr value of the equity instruments is also sensitive o a reasonably pessible change in the growth rates. The valuation requires management lo use unabservable inputs
in the model, of which the significant unobservable inputs are disclosed In the lables below. Management regularly assesses a range of reasonably possitle alternatives for those

significant unobservable inputs and determines their impact on the total fair value,

The fair values of the unguoled equily shares have been estimated using a DCF model, The valuation requires management to make cerain assumptions about the model inputs,
including foracast cash flows, discount rate, credit risk and volatility. The probabilities of the various estimates within the range can be reasonahly assessad and are used in
management's estimate of fair value for Ihese unquoled equity investments.
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37 Fair value hierarchy

All financlal instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, deseribed as follows, based on

significant to the fair value measurement as a whale.

Level 1: This level of hierarchy includes financial assels that are measured by reference to quoled (unadjusted) prices in active markets for identical assels or liabiliies,

Level 2: This leve! of hierarchy includes financial assets that are m
indirectly.

the lowast level input that is

easured using Inputs, ather than quoted prices included within level 1, that are observable for such items, directly or

Level 3: This level of hierarchy includes items measured using a valuation model based on assumptions thal are neither supperied by prices from obsetvable current market transaclians

in the same instruments nor based on available market data.

The following table provides the fair value measurement hierarchy of the Company's assets and

liabilities:

Fair value measurament hierarchy for financial assets and liabilities as at March 31, 2026:
Particulars Note No.  Amortised Cost [ nancial assetsiliabilities at fair value through Carrying amount Fair Value
Profit or loss Profit or loss
Quoted prices in  Significant unobservable
active markets inputs
(Level 1) {Level 3)
Assels:
Investments (non-current) &(i) 968.95 £ 155.88 1,124,.83 1.124.83
Other financial Assets (non-current) B{vi) 4,424.31 - - 4,424.31 4,424 31
Investments (current) 6(i) - - - - -
Trade receivables (i) 2,366,90 - - 2,366.90 2,366.90
Cash and cash equivalents G(iii) 1,681.08 - e 1,681.08 1,681.09
Bank balances other than Cash and cash equivalents B(iv) 3011 - - 30.11 30,11
Loans B(v) 580.51 - - 580.51 580.51
Other financial Assets (current) B(vi) 4,132.00 - - 4,132.00 4,132.00
Total 14,183.87 = 155.88 14,339.75 14,339.75
Liabilities:
Lease Liabllities (non-current) o 739,48 - - 739.49 73049
Borrowings (current) 12(0) 242012 - - 242012 242012
Lease Liabilities (current) ao 265.53 - - 265.53 265.53
Trade Payables 12(ii) 2,608.57 - - 2,508.57 2,608.57
Other Financial Liabilities 12{iii) 1,414.46 - - 1.414.46 1,414.46
Total 7,448.17 - - 7,448.17 744817
Fair value measurement hierarchy for fi and liabilities as at March 31, 2025;
Particulars Note No. Amortised Cost  Financial assets/liabilities at fair value through Carrying amount Fair Value
Profit or loss Profit or loss
Quoted prices in Significant unobservable
active markets inputs
(Level 1) (Level 3)
Assets:
Investiments (non-current) B{i) o78.86 - 25,00 1,003.86 1,003.86
Other financial Assets (non-current) B(vi) 50.70 - - 50.70 50.70
Investments (current) (i) - 257 .63 - 257.63 257.63
Trade receivables B(ii) 1,527.40 - - 1,527 40 1,527.40
Cash and cash equivalents G(jii) 1,080.99 - - 1,080.99 1,080.99
Bank balances other than Cash and cash aquivalents B(iv) 3,748.58 - - 3,748.58 3,748.58
Loans B{v) 544.41 - - 544.41 544.41
Other financial Assets (currant) 8{vi) 4,212.19 - - 4,212.19 4,212.18
Total 12,143.13 257.63 25,00 12,425.76 12,425.76
Liabllities:
Lease Liabilities (nan-current) 30 709.86 - - 709.66 709.66
Borrowings {currant) 12{1) 2,446.65 - - 2,446,685 2,445,65
Lease Liabilities (current) a0 158.42 - - 158,42 158,42
Trade Payables 12(ii) 2,291.45 = - 2,291.45 2,291.45
Other Financial Liabilities 12(iii) 93367 - - 933.67 933.67
Total 6,539.85 - - 6,539.85 6,539.85
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Recanciliation of Leve| 3 fair value measurament is as follows:
Particulars il Asgt
March 31, 2026 March 31, 2025
Balance at the beginning of the year® 25.00 -
Addition during the year 130.88 25.00
Balance at the end of the year 155.88 25.00

Following table describes the valuation techniques used and key inpuls thereto for the level 3 financial assels as of March 31, 2026 and March 31, 2025:

Valuatio Significant
Financial Assets i unobservable Range Sensitivity of the input to fair value
Technigue Inpts

Discounted Cash  [a) Weighted Average

" Flow Cost of Capital
Other Invesimenls (valued at fair value through Other o
: EVTH - ("DCF7) method and|("WACC") NA NA
Compreherisiie Income) [FYTACH Nel assel value b) Terminal growth rale

("NAV") method c) Revenue multiple

a) Weighted Average

2 1 _ans fai
Other Investments (valued at fair value through Profit and Loss) g‘:f:'::;?} ;:aSh {c.‘\;j;gi:??pltal i d;n::;a;;!;f.ﬁr}.:fnrz;ﬁté?:ailtr:;;::e
[FVTPL] ("DCF") in the fair value of these Investments
b) Terminal growth rate 5%

* The Company had made strategic Investments in certain enlities during prior years, However, The Company had assessed the fair value of these investments in priar years to be
negligible and aceerdingly considered the fair value adjustment in the Stendalone financial statements of prior years through other comprehensive income.

Valuation Methodology:
(i) As of March 31, 2026 and March 31, 2025, the falr value of eash and bank balances, frade receivables, other financial assels and liabilities, borrowings, lease liabillties, trade payables

approximate their carrying amount largely due ta the nature of these instruments.

(ii) The fair value of current investments in quoted mutual funds is measured at quoted Net Asset Value (NAV),
(i) During the year ended March 31, 2026 and March 31, 2025, there were no transfers between Level 1 and Level 3 fair value measurements.
(iv) The fair values of the unquated investments have heen estimated using ane or more of the valuation techniques such as discounted cash flow methad

{"NAV") mathod.

("DCF) and Net asset valus

(This space has been intentionally left blank)
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38 Fi ial Risk 0Ob] and Policies
The Company's activities are exposed to variety of financial risk, credit nsk, lig

uidity risk and foreign cumency risk. The Company's senior management oversees the management of these risks, The Company’s
anaged in accordanca with

{a)

(b)

{r

senlor management ensures that the Company's financial risk activitles are govemned by appropriate policies and procedures and that financial risks are identifiad, measured and m:
the Company's policies and risk objectives, The Company reviews and agrees on policies for managing each of thess risks which are summarizad balow:

Market Risk
Markel risk is the risk {hat the fair value of fullire cash flows of a financial Instrument will fluctuste because of changes in markel pricas, Market risk comprises three lypes of rlsk: interest rale risk, currency risk

and other price risk, such as equily price risk and commodily risk. Financial instruments affected by marke! risk include loans and borrowings, deposils, debl and equity Investments and derivative linancial

instruments.

(i) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of & financial instrument will flucluate because of changes in market interest rales. As majorily of the financial assets and liabllities of the
Company are either non-interest bearing or fixed interest bearing instruments, The Company's net exposure lo Inlerest risk is negligible. Interest rate sensitivily analysis shows that an increase | decrease of fifty
basks points in flosting Interest rates would resull in i inthe C y's Standalone loss before fax by approximately Rs. 11 a7 milllons {March 31, 2025 - Rs, 2,24 milions),

(i) Foreign Currency Risk
The fluctustion In foreign currency exchange rates may have potantial impact on the Standalone statement of profit and loss, where any

are denominated in & currency other than the functional currency of the company. The Company undertal
The Company has a treasury leam which evaluales the impact of foreign exchange rale fi lons by

affact an the Gompany. The Company's net exposure o forelgn currency risk is negligible,
Fareign curency ilivity: Since the busi of the Campany doesn'l Involve material foreign currency transaclions, its exposure fo foreign curenay changes is not material,

transaction references more than one currency or where assats/liabililies
in foreign currencies and thus it is exposed to exchange rate fluclualions.
to exchange rate risks and advises the | of any ial adverse

g lis exp

(ifl) Equity Risk
The Company's listed and non-isted equity securities are susceptible to market price risk arising from uncertainties aboul fulure values of the investment securities. The Company manages (he equily price risk

through diversification and by placing limits on ndividisl and total equity instruments, Reports on the equily portfolio are submitled to the Company's senlor management on & regular basis. The Company's
Board of Direclors reviews and approves all material equity investmeant decisions.

Credit risk
Cradit risk Is the risk that @ counter party will not meet ils obligations under & financial instrument or customer contract, leading to a financial loss. The Campany Is exposed to credil risk from its operaling

aclivities (primarily trada receivabies), Including deposits with banks and financial institutions, foreign exchange transaations and other financial instruments,

Trade receivables
Trade ivables are typically d, Cradit risk is managed by the Company through credil approvals, establishing credil limits and continuously manitoring the creditworthlness of customars to which the

Company grants credit terms in the normal course of business.

Congentralions arise when & number of counterparties are engaged In similar business activities, of actlvitles in the same geographical region, or have economic features that would cause their ability 1o meet
imilarly affected by changes in econamic, political or other conditions, Concanlrations indicate the refative sensitivity of the Company's p nce to devel a

I igations to ba
particular industry.

In order to avold excessive concentrations of risk, the Company’s policies and procedures include specific guidelines to focus or the malntenance of a diversified pertfolio. Identified concentrations of credit
risks are controlled and managed accordingly.

The Gompany's largest customer accounts for less than 10% of nat sales.

The ageing analysis of lrade receivables 2s of the reporiing years Is as follows:

Less than & 6 months -1
Teul; 5
Particulars st year 1-2 years 2-3 years Mare than 3 years Total
As at March 31, 2026 2,366.90 167.73 136.33 97.95 T0.81 2,839.72
As al March 31, 2025 1.527.40 185.35 175.59 149.68 - 2,038.02
Nate: The ageing of trade receivables does not include expected credit loss.
(i) Expected credit loss for trade receivables using simplified approach
% As at As at
Parti
articulars March 31,2026 March 31, 2025
Gross camying amount 2839.72 2,038.02
Expecied credit losses (Loss allawance provision) (472.82) (510.62)
Net Carrying of trade recaivabl 2,366.90 1,527.40
(b) Liquidity risk

Liquidity risk s the risk that the Company may nol be able to meet its present and fulure cash and callateral obligations wilhoul ineurring unacceptable losses. The Company's abjective is to, at all times
maintain optimum levels of liquidity to meet its cash and collaleral requirements. The Company closely monitors ils liguidity pasition and deploys 2 robust cash management systam. |t maintains adequalte

sources of financing including laans from banks at an optimised cost.

The tablo below summarises the maturity profile of the Company's financial liabilities based on contractual payments:

As at March 31, 2026 Carrying amount  On Demand Upto 1 Year 1-2 years 2-3 years Mare than 3 years Total

Borrowings 242012 242012 - - - - 2,420,12
Lease Liabilties [Refer Note 30] 1,005.02 - 355,34 332,86 224.75 323.88 1,236,683
Trade payables 2,608.56 - 2.608.56 - - - 2,608,568
Other fi ial liabilities 1,414.48 - 1.414.46 - - - 1,414,468
Total 7,448.16 2,420.12 4,378.36 332.86 224.75 323.88 7,672.97
As at March 31, 2025 Carrying amount On D i Upto 1 Year 1-2 years 2-3 years Mare than 3 years Total

Hormowings 2,446,656 2,446,865 - - - - 2 446.65
Lease Liabililles [Refer Note 30] 868.08 - 231,28 245,00 214,44 407.94 1,028.66
Trade payables 2,291.45 - 2,291.45 - - - 229145
Qther financial liabilities 933.67 - 933.67 - - - 033.67
Total 6,539.85 2,446.65 3,456.41 245,00 214.44 407.94 6,770.43
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39 Capital Management
For the purpose of the Company's capital managemenl, capital includes issued equity capital, instruments entirely equity in nature, securities pre

the equity holders of the Company. The primary objective of the Company's capital management is to maximise the shareholder value.

The Company's objectives when managing capital are to:

« Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for olher stakeholders; and

« Maintain an optimal capital structure to reduce the cost of capital.

The Company monitars capital by regularly reviewing the capital structure. As a pant of this review, The Company monitors capital using a gearing ratio, which Is net debl divided by total capital
plus net debt, The Company includes within net debt, interest bearing loans, lease liabilities and borrowings, less cash and cash equivalents and liquid investments.

mium and all other equity reserves altributable to

< As at As at
st - March 31, 2026 March 31, 2025
Borrowings 12(i) 242012 2,446.65
Lease Liabilities 30 1,005.02 868.08
Cash and cash equivalents Biif) (1,681.09) (1,080.99)
Bank balances other than cash and cash equivalents 6(iv) (30.11) (3,748.58)
Net Debt (A) 1,713.94 (1,514.85)
Equity Share Capital 104 6,362.50 6.36
Instruments entirely equity in nature 108 - 595.24
Other equity 1100} 9,811.58 14,805.86
Total Equity attributable to the equity holders of the Company (B) 16,174.05 15,407.46
17,887.99 13,892.61

Capital and net debt (C=A+B}

9.58% Not Applicable since
the Company does not

have Net Debt as at

year end

Capital Gearing Ratio (%) (C/A)

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and March 31, 2025,

(This space has been intentionally left blank)
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Investments in Associate (accounted for using equity method)

The Company has no material associate. On November 26, 2021, The Company has acquired 28.14% slake in Logibricks Technologies Private Limited. |t is engaged In the business of
development of softwares and technology solutions.

As at March 31, 2023, the carrying amount of the investment in the associate was tested for impairment in view of conlinuing losses in the assoclate, The recoverable amount of investment in
associate, based on value-In-use has been arrived at Nil and impairment loss of Rs. 111.60 millions had been recognised in the Standalone Statement of Profit and Loss under "Exceplional
Jtems”, The recoverable amount has been delermined hased on cash flew projections from annual operating plans of the associate covering a five-year period. The terminal period growth
rale of 5% has been applied beyond 5 years period. Pre-lax discount rate of 18.25% has been applied to cash flow projections.

The aggregale summarised financial informaticn in respect of the Company's i jal associate is set forth below:
As at As at
e March 31,2026 March 31, 2025
Carrying amount of the Company's interest in associate
- Gross Carrying amount 111.60 111.60
(111.60) (111.60)

- Provision for impairment in value of associate

(This space has been interntionally feft blank)
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Shiprocket Limited (Farmerly known as Shiprocket Private Limited and Bigfoot Retall Selutions Private Limited)

CIN: UT28000L2011PLC225614
Notes to the fal F ial 5 for the year ended March 31, 2026

(All amounts in Rs. Milllons, unless otherwise stated)

42

43

45

i) The Company does not have any charges or satisfaction which is yet lo be registerad with ROC beyond the statulory period.
Iv) The Company has complied with the number of Inyers prescribed under clausa (B7) of section 2 of tha Act read wilh Companijes (Restriction in number of Layers) Rules, 2017,

v) The Company has not traded or invested in Cryplo currency or Virlual Currency during the financial year.

vi) The Company has not of loaped or § funds to any other p () or entity{les), including foreign enfities (I iaries) with the ing that the iary shall:

a) directly or indirectly lend or invest In olher persans or enfities (dentified In any manner whalsoever by or on behalfl of The Company (Ulimate Beneficianes) or
b} provide any guarantes, security o the fike 1o or on behalf of the Ullimate Beneficianes.

vil) The Company has nat received any fund from any | ar entity{iss), ling foreign entities (Funding Farty) with the ding (whether d in wriling or otherwise) that the C shall
a) directly or Indirectly lend or Invest in other persons or enfities {dantifiad in any marner whatscever by or on behalf of the Funding Party {Ullimate Beneficiarias) or
b} provide any guarantee, security or the like fo or on hehalf of the Ultimate Beneficianes.,

vili) The Company does not have any Iransaction which is nat recorded in the books of accounts that has been sumendsred or disclosed a5 income during the year In the 1ax assessmenls under the Incoma Tax
Acl, 1961 (such a5, search or survey or any olher relevant provisions of the Income Tax Act, 1961),

%) The Campany has nol been declarsd wiliul defaullar by any bank or financial institution or gevemment or any govatmment authority.

%) The Company has not revalued its Property, Plant and Equipment and Intanglble assels during the current financial year and previous financial year.

Events occurring after the balance sheel date

There zre no significant non-adjusting events that have occurred alter the year ended March 31, 2026 till the dola of app of thase financial that are required to be in the
Audit trail

For the year ended March 31, 2026

Tha Company has used Oracle as s ing soll for ite books of acoount [or the year ended March 31, 2026, which has a feature of recarding audil trail (sdil |ng) and the same has
operated throughoul the year for all relevant ions recorded In the soft at application |evel except far logs of cerfain attr af deleted ions and logs of ch made at lewvei fif
any). Also, audit lrall for scoounting and certain related saltwars was nol enablad at the database leval (o log any diract changes to the database. Further, no instance of audit trail feature being famperad with was
noled in respect of accounting software where the audit trall has been enabled. Additionally, the audit frall has been preserved by the Compgny as par the stalulory I ts for rzcord i

For the year ended March 31, 2025

The Company has used Oracle Netsulte &5 its i for ining its books of account for the year ended March 31, 2025 which has a fealure of recording audit trall (edit lag) and the same has
opermted throughout the year for all relevant transactions ded in the soft at application leval except for Iogs of certaln atiri af delaled ions and logs of made at i lavel (if

any). Alsa, audit trail for accounting and certain relaled software was nol snabled at the database level Lo log any dirsct changes to (he databese. Further, no instanee of audil trail fezlure being iampered with was
noted in respect of accounting software where |he aud trail has been enabled. Additionally, the audit trail has been preserved by (he Company as per the statutory requ for record i

Backup of books of account

For the year ended March 31, 2026
The Company has maintained proper books of account 35 required by |aw in electronic mode an servers physically located In India.

For the year ended March 31, 2025
The Campany has malntained proper books of account a5 required by law in slectranic mode on servers physically located in India.

(This space Has beon intentionaly feft blank)




Shiprocket Limited (Farmerly known as Shiprocket Private Limited and Bigfoot Retall Solutions Private Limited)
CIN: U72900D1L2011PLC225614

Nates to the Fi fal for the year ended March 31, 2026

(Al amaunts [n Rs. Millions, unless otherwise stated)

46 Thete are numerous interpretative ssues relating to tha Suy Court (5C) jud on Provident Fund dated February 28, 2018, The Comp is already in with said order far the year. However,
there is ur Inty an tha di ion of the liability pectively, because ically there is no limit en haw mueh retrospective it can get, and can begin from the commencement of operations of tha
Company. The Company will only record a provisian, an recelving furiher clarity on the subject,

As per our report of even date

For 5.R. Batlibol & Associales LLP
Charterod Accountants ’
ICAl Firm Registration No. 101043W/E.

For and on behalf of the Board of Directars
Shiprocket Limited

(Formerly known as Shiprocket Private Limited

and Blgfoot Retall Solutions Private Limited)

ay Bachehani Saahil Gn/
Maongging Director and
Chief Exacutive Officer
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